Walter M. Murray, 37, this week became chief executive of Canada’s 
national voice of retailing, the Canadian Retail Federation. The 
young Ottawan (president, Murphy-Gamble Ltd.) heads a group 
that indirectly binds together 30,000 members of 20 affiliate organiza- 
tions coast-to-coast and includes most of our largest retail firms. 

(Personality Sketch p. 6.) 


— | 


THE NATION’S BUSINESS 


Great Things Still 
To Come In Oil 


Less than seven years ago Canada imported over 90% of her 
crude petroleum needs, Today we are getting about half of it | 
from our own fields in western Canada. 

“Within two or three years”, Imperial Oil’s J. R. White told} 
shareholders last week, the market for Prairie oil may be close | 
to three times.its present size, Canada, says White, is now in the! 
“big oil country” class. 

What does this mean to all of us? 

There's a tremendous saving in exchange. Money we used to 
spend on foreign oil we can now use for other imports. 

There are new industries and new jobs, not just in oil refineries | 
and pipelines but in vast associated lines such as the new petro- | 
chemical industry. And most of these new jobs and new industries | 
are developing in a part of Canada that was almost an industrial 
blank prior to the large scale discovery of oil and gas. | 


Oil and gas are bringing real and major diversification to| committee of civil servants to| tenders have been little more 


Prairie Canada, are broadening an economy which for so long | 
was almost completely dependent on one or two farm products. | 


The whole of Canada gains from this significant change. 
* * 


He Says Taxes Can be Cut 


Almost everyone agrees that government spending in Canada 
should be cut. But when it eomes to exactly where and how much, | 
that is a very different story. Somebody's tender toes are liable | 
to be trampled, somebody’s pet baby tossed into the ashcan, 

Because he did make some specific suggestions, Ross Thatcher’s 
speech in Parliament this week is important, The free-thinking | 
CCF member from Saskatchewan cited a dozen items where, in 
his opinion, a saving of $100 millions could be made. There may | 


places that Mr. Thatcher named, but at least he had the courage | 
to invite serious reappraisal of the real value of some expenditures | 
to the country. 

Mr. Thatcher blamed heavy taxation for increasing unemploy- 
ment and reducing trade, for blunting incentive and discouraging 


initiative, for lowering consumer purchasing power and for hurt- | 


| Retailing’s ’54. Problems: 


ing investment in new plant and equipment. 

Government expenditures of all kinds are continuing 
to mount. The federal civil service alone, Mr. Thatcher claims, 
has jumped almost 300% since 1939 while the population of 


the country has only increased by 40%. Government is bigger | 


and more important in all our lives since 1939, but surely an 
increase of 300%, or even half of that, is far too high. 

Regarding this ever-expanding civil service Mr. Thatcher 
makes another specific suggestion. He would freeze it at present | 
limits. There. would be no wholesale dismissals, but there would 
be no more wholesale hirings either. Vacancies would be filled | 
not with new appointments but by reshuffling personnel and 
ending duplication of the services. That suggestion, again, may 
not be entirely feasible but at least it is a point worth careful 
consideration. . 

The vital thing to remember is that if we ever hope to bring 
government expansion and expenditures under control a start 
must be made somewhere. If we do not the only end is socialism, 
a goal which Mr, Thatcher’s political chief may pretend to wel- 
come, but which Mr, Thatcher and most Canadians certainly do 


not, 


* * 7 


Business Meets New Challenge 


Despite the worry, the gloom, the skepticism of one year ago, 
the Canadian economy prospered in 1953.. Just how well its 
business segment performed is shown in a special Financial Post 
analysis of 326 companies on page 19. 

Net profits for these companies—most df them in manufactur- 
ing—were up 3% over 1952 partly because of a slightly lower 
corporate income tax rate. Standout earners were construction, 
finance companies, and public utilities. But the gains were offset | 
somewhat by lower earnings in textiles, metals and transportation. 

What does this good record indicate? 

First, business has been meeting successfully the challenge 
of more competition. The advice to get out and push sales has 
been taken to heart. Eight groups out of 15 had a lower return 
on capital investment showing reduced profit margins—resulting 
from lower prices. 

Second, there’s a guide for this year. Again, business has 
fears of the future. But the difficulties can be met, and new | 
levels reached. There’s no room in this country for any deep and 
lasting recession, regardless how hard some people try to talk 
themselves into it. 

In any private entérprise economy there has to be continual | 


change. During the past year, many Canadian firms have. had to | 
face up to the realities of sharp shifts in demand and prices. But | 
these “rolling adjustments” have not brought the whole economy 
crashing down. 

With nearly half of 1954 already gone, Ottawa continues to 
expect this year to be a good one, perhaps even a little better 
than last. Government economist O. J. Firestone told the Canadian 
Retail Federation this week that there are plenty of reasons why: 
Personal income, consumer spending are at a high level. Invest- 
ment and government spending are likely higher than last year. | 
There’s ample credit. And exports may be “as good as last year | 
or close to it.” 

In the U.S. there.is confidence again: The New York stock 
market has been pushing through to new highs. Part of the | 
cause is the prospect of lower taxes. But the big reason is that | 
investors realize that tomorrow is going to be more than just 
another day. It is likely to be another good day. And this applies 
equally to Canada. 


- The Financial Post 2 
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an issue, Six Dollars a Year 


Investors’ Dilemma 


U.S. Market Climbs 


But We Stand Still 


Technical Correction 


York But Fact Remains They Have Had a Boom 
Our Stocks Didn’t Enjoy—Some of the Reasons | 


By W. L. DACK 
Canadian investors this week 
were watching the U.S. market 
with two big questions in mind: 


1. When will the brokers see 
long overdue technical correc- 
tion they talk about? 

2. Why. hasn’t the Canadian 
market kept pace with the U. S. 
in the upward climb? 


At midweek, there were no 
positive signs of an answer to the 
first question. Rarely in stock 
Seauttbet history has an advance 
continued for so long without 
anything approaching a technical 
correction as has been the case in 
the U.S. market. New York is 
now going into its eighth month 
of almost- steadily advancing | 
prices without anything more) 
than a 4- to 5-point setback in | 
that period. The Dow-Jones in- 
dustrials jumped 19 index points 
in April alone. Now more than 
ever, market analysts are calling 
a 10- to 20-point setback on tech- 
nical grounds alone. 

The most compelling question | 


Ontario Tak 


Phase One of an important re- 
organization in the Ontario De- 
partment of Highways was an- 
nounced this week. 

It has set up a. watchdog 


pass on all claims for extras and 


| settlements of contracts in three 


departments: Higaways, Public 
Works, Planning & Development. 
The new body, the Committee on 


Construction and Planning, will 


| 


Publication Office: 


PRICES 


Butter should drop 2c-3c lb. re- 
} tail following decision by. Federal 
Government to sell surplus butter 


* 


stocks to the trade in solids for} 
5514c lb. The Government. will be} 
selling old butter at 55%c (in-! 
|stead of the 6lc of a few weeks 
May Come Soon At New earlier) and buying new for the 
| usual 58c—the support price. Add | 
to the Government's loss: expens- 
es for handling and storing, 

Lead may weaken unless U. S. 
‘in board rooms across Canada to- Government stockpiling proposals 
day is tied in with No. 2. It is are detailed in the near future, 
| this: What has knoc‘xed the buoy- predicts one official, New York) 
laney. out of Canadian stocks, 49d London markets both weak| 
anchoring scores of promising|COMpared with cash prices of) 
issues at a time when U.S. mar-|!3%4c 1b. in Canada and I4c in 
|kets have been soaring daily to S. Some sources expect an- 
/new 25-year peaks? nouncement on stockpiling soon. 

One broker in downtown To-|_ Veal calves down sharply in 
ronto has a typewritten answer |=astern Canada, Average Toron-| 
which he has been reading to hist price for week ending April 17| 
enquiring telephone customers | for g00d and choice varieties 


about 20 times a day for the past $25.83 cwt. Now ranging between! 
four weeks. $21 and $24 cwt. Reason: calves 


The U.S. Advance }apparently overpriced compared 
The fact of the matter is that the | With steers. 


Toronto, May 8, 1954 


$5,000 Raise 
For Ottawa’s 
Top Deputies? 


OTTAWA (Staff) — Pay in- 
creases for top civil servants are 
expected in the near future. A 
few key posts will probably be 
raised to $20,000, perhaps more. 
Top pay at present is $17,500, and | 
only two mer get it: Kenneth W.| 
Taylor, Deputy Minister of Fi-}| 
nance, and C. F, Elderkin, Inspec- 
tor-General of Banks. Most of 
the other deputy ministers of ma- 
jor departments get $15,000, and 
the rest $13,500. 

It is the Prime Minister’s per- 
sonal prerogative to recommend 
the pay of deputy ministers. Until 
recently is was held down by the 
salary paid to Cabinet Ministers 
themselves, in accordance with 
the doctrine—most emphatically 
held by Mackenzie King—that the 


|permgnent deputy must get less 


* 


Member of Audit Bureau of Circulations 


No. 19 


Will Ottawa Accept 


|had he sold his Canadian stocks | 


/ 


average Canadian trader would 
have been a good deal better off 


around the turn of the year and | 
switched his funds into the U.S. | 
market. On the average every | 


dollar invested then in U.S. in-| 
dustrials would have shown him a 


|25% mark-up by now. He could 


only have done half as well in 
Canadian stocks. 
That’s been causing a good deal 
of analytical head-scratching, is | 
giving rise to the first important 
(Continued on page 3, col. 1) 


es Steps — | 


| 


To Clean Up Road Work 


of adequate pre-engineering on 
highway projects in northern 
territories. 

In some cases, quantity esti- 
mates on which contractors gave 


than guesses. This situation makes 
wholesale revisions necessary, and 
invites abuses. The new commit- 
tee on Construction and Planning | 
looks partly to a solution of this | 
problem by co-ordination of long- | 


Retail cocoa looks headed for|than his minister. But now that 
|another increase, possibly about/cabinet pay has been increased 
'5e lb., following increase in bulk/ from $18,000 to $27,000, it is held 


Second Rail Tieup? 


Union Officials Are Weighing The Angles — And 
Dangers — Of Repeating The 1950 National 
Stoppage To Get Their $60 Millions Demands 


By TREVOR LLOYD 

A strike threat that has become familiar to Canadians in recent 
years was creeping back onto the national scene this week. 

Guiding its movément was a band of 100 railway union officials 
—représenting some 145,000 nonoperating railway workers. They 
were in almost constant session trying to decide whether they could 
risk a repeat of their 1950 action when a general strike tied up the 
country’s railway system for nine days. 

Last week, the conciliation board report was released. This 
week, both parties studied it. The railways at midweek hadn’t spgken 
but were preparing to stand firm, holding out for renewal of the 
old contract. The unions, after study, decided because there had 
been no majority report there was, in effect, no report. 

But while union officials weren’t saying anything to dispel the 
feeling of an impending strike, there is little likelihood of any 
actual strike until early summer. 

At least six weeks would be needed from the time a strike vote 
was announced—and that has been only hinted so far—and then 
ge union officials to call a strike 


range planning. 
The New Committee 
The new Committee on Con-| 


|}also go into practices and prob- 
|lems in each department, and 
co-ordinate general planning. 


| Netherlands. 


| Iron Curtain. 


One root of the Ontario trouble | 


struction and Planning will repre- 


cocoa, Spot price in New York | 
has risen spectacularly from 30c’ 
Ib, to about 62c since last Sep-| 
tember, Short crops said reason 
for long uptrend. 

Maple syrup expected to cost 
more this year because of prob- 
able below normal pack, result of 
unfavorable weather. 

Soybeans now over $4 bu. with 
little prospect of substantially 
lower levels until the new crop 
at least partly relieves the tight 
supply situation in late Septem- 
ber or early October. 

Tea tending up, may rise 5c ]b. 
Reason given: increased costs in| 
the industry, shortage of good 
tea, heavier demand helped by! 


coffee demand may make up| 
some of its recent losses now that 


retail price has steadied, ’ 


‘Banks Prepare to Expand 
Short-Term Mone 


OTTAWA (Staff) — Far-reach- | 
ing plans for.the creation of a| 
Canadian money market are now | 
under discussion between the| 
chartered banks. | 

A meeting has already been 


is said to be the Government’s|sent the three departments in-| held with the Bank of Canada, 


practice of accepting bids on 
highway work which are unreal- 


volved. Members are: 
G. N. Williams, deputy minister | 


which has long advocated estab- | 
lishment of a money market. Now | 


istically low. Then as work pro- of publie works who now becomes | the chartered banks are polishing | 
ceeds and as contractors get into| deputy minister of public works| up a scheme which it is hoped | 
: . trouble comes the “adjustment.” | (architecture), a new position. He | they might all adopt. 
be some honest doubt about the wisdom of shaving in all the | This can obviously lead to trouble | will be committee chairman. 


because of necessary “bailing out” | 
| operations. 

A second major defect in 
Ontario practice has been lack 


J. D. Millar, till now deputy | 
minister of highways, who be- | 


It will involve, notably: | 
—The issue of “call loans” at a | 
low rate of interest which will | 


be genuinely callable, unlike the | 
bank loans which now pass by 
that name. 

—The use of this “call money” | 


comes deputy minister of public | 
(Continued on page 3, col. 3) 





that there is room for an increase 
for deputy. ministers, 

Recent civil service pay raises 
have covered most officials up to 
about the $10,000 a year level, and 
a few over $10,000. In the general 
bracket $7,000-$9,000 government 
remuneration probably  corre- 
sponds pretty well with industry 
pay. But in the top brackets, there 
wide discrepancy. Until the 
ceiling is raised for the deputy 
ministers, the second echelon of 
assistant deputies is held 
down. 

Departmental Differences 

Oné of the difficulties besetting 
the Prime Minister’s decision 
about deputy ministers’ salaries is 


Is 


also 


| high price of coffee. One factor:/ the inevitable difference between 


departments and __ individuals. 
Some of the posts which stand out 
(Continued on page 3, col. 6) 


y Market 


as the bank’s means of adjusting 
its cash instead of relying always 
on purchase or sale of bonds to 
the Bank of Canada. 

—The use of the bank’s “call | 
money” by jobbers to finance 
their inventories of short-term | 
securities, as an alternative to | 
the Bank of Canada’s present 
“purchase-and-resale agree- 
ments.” 

The effects would be: 

—To encourage the chartered 
banks and the security-jobbers | 
to deal amongst themselves, in- 


there would be nothing to obli 


Inside 
News 


Our British Heritage 


Nicholas: Monsarrat uses his tal- 
ented pen as “Mr. Commonwealth” | 
to set the stage for The Post's re-| 
port on Britain. For his thought- | 
provoking theme and the report} 
on U..K. industry at home and at | 
the Canadian International Trade 
Fair, see pages UK 1 to UK 8. 


At Rainbow's End 
Want to get rich quick? Thousands | 
of Canadians have got the urge | 
and some are in an unprecedented | 
wave of prospecting from coast to} 
coast. How they’re doing it; what} 
it’s meaning to Canada (p. 19). 
| 
Price War Parley 
What will business get out of the} 
coming price war hearings? Is} 
Resale Price Maintenance bere to | 
stay? What’s ahead in loss leader | 
control?) An advance report on 
Ottawa, company thinking (p. 7). 


+immediately. 


Here are some of the factors 


|union officials are weighing: 


—Whether they would be al- 
lowed to halt the nation’s trains, 
remembering that the Federal 
Government ordered an end to 
the nine-day affair in August, 
1950 by calling a special sitting 
of Parliament; 

—Whether the so-called fringe 
benefits would be enough to 
carry union morale in the ab- 
sence of a formal wage demand; 

—What, if any moral support 
they would get from operating 
personnel who get paid on a 
mileage basis and to’ whom all 
the talk of fringe benefits is al- 
most foreign. 

About the only alternative to 
announcement of a strike vote by 
the union would be a request for 
further negotiation. Labor Min- 
ister Milton Gregg has indicated 
he is not prepared to step into 
the situation now, the railways 
are apparently not prepared to 
grant any of the demands. That 
leaves any resumption of talks up 
to the unions. 

Also high in union. considera- 
tion is the memory. of the strike 
threat of the operating group just 


Company Profits 
How do ‘your company eatnings| before Christmas, 1952, that was 
compare? The Post gives a special | called off by Federal Government 
analysis of the profit picture of| intervention at the last moment. 


326 Canadian companies, 
downs’ by companies and indus- 
trial groups (pages 19, 26). 


Better Use for Brains? 

Is Canada properly: nurturing its 
human resources? Should we 
create special classes for brilliant 
high school students? Representa- 
tive Canadians give their views 


break- | 


| Apparently highest on the list 
of union demands, which thé rail- 
ways say would cost sonie $60 
millions, is the holiday pay issue. 
The unions asked for eight days. 


The Board Report 
In their reports, conciliation 
board members differed. Marshall 


(Continued on page 2, col. 3) | (p. 12). | 


M. Porter, company nominee, 
turned down all union demands 


he ee Changes Coming in Method 
No PlansTo (Of Tariff Board Appeals? 


including that for holiday pay. 
| Mr. Justice R. L. Kellock, chair- 
{man, said he would allow three 
| of the eight. A, J. Wickens, union 
| nominee, alloweli all but Remem- 
brance Day which, he said, was 
not generally observed. ~ 

at the Neither Mr. Justice Kellock nor 


“fruit cocktails” 


‘Men, Markets, Sales Trend 


Retail sales in °54? Good now 
and in the future, if the retailer 
| knows how to plan, 

Suburban shopping centres 
grow, but the downtown store is 
still dominant, to the tune of about 
75%. . 

University degree in retailing 
may be a solution to. the trade’s 
vital manpower problem: the 


| shortage of career men, 


These three statements prob- 
ably cover the key problems fac- 
ing Canadian retai] men as mid- 
54 nears — market, trends, per- 
sonnel. 

They emerged this week at the 
Canadian Conference on Distri- 
bution, at the Guild Inn, Scar- 
borough, Ont., sponsored by the 


| Canadian Retail Federation. 


Dr. O. J. Firestone, federal 
economic adviser, said retail trade 
could do better sales-wise this 
year than last (p. 21). 


To F reedom The Hard 


A Post Writer Sits In On Berlin Refugee Court Hearing 


Peter Newman, of The Post 
editorial staff, has been visiting 
West Germany, Belgium and the 
In this article, 
written in Berlin, he describes 
a session in the West Berlin 
Refugee Court set up by the 
Inter-Governmental Committee 
for European Migration to 
screen refugees from behind the 
Main purpose of 
the Court is to pass on the 
refugee’s suitability for life in 
either West Germany or for 


| emigration to other parts of the 


free world. Many find their 


way from here to Canada. 


By PETER NEWMAN 


BERLIN (Staff) — A triumph 
of dirty elegance he came into 
the bare-walled court room 
slowly, with the measured walk 
of a man facing decision, He was | 
one of the 300 men, women and 
children who daily escape from 
Soviet-occupied Germany to West 
Berlin. 

This is Dietrich Mueller, a 39- 
year old innkeeper from Danzig. | 
He was a Nazi and has worked 


| tense, 


Our cities each grew around a 
basic core — the heart of its enter- 
tainment and shopping world — 
and that core is still big, bustling 
and dominant despite our mush- 
rooming suburbs. 

That was the report of Morgan | 
Reid, assistant vice-president of 
Simpsons-Sears and one of our 
leading retail economists. 

The suburban shopping centre 
and the downtown store, depart- 
mental or specialized, have plenty | 
of room to grow side by side, Mr. 
Reid said. 

Why can’t retailers sell their 
own industry? The trade 
seriously short of young executive 
timber, and the fault rests directly 
with the retailers, said J. William 
Horsey, president of Dominion 
Stores Ltd. 

An answer: lift retailing to the 
professional level, by education | 
and old-fashioned salesmanship 
(p. 25). i 


1$ 


for the Communists. Last month, 
he escaped to Berlin from Pots- 
dam, in Germany’s East Zone. The 
three-man Refugee Court must 
now decide his future. 

“Why did you voluntarily join 
the Nazi party in 1936?” the head 
examiner begins, He has an in- 
nervous manner, his eyes 
watching Mueller for signs of 
hesitation. 

“I had to join to stay in busi- 
ness,” is the answer, 

“Tell us about 
periences.” 

“I served with an S. S. division 
in France and on the Eastern 
front until I was captured by the 
U. S. Army in 1945. After my re- 
lease I went to Potsdam, where 
my wife's family lived. I couldn't 
work at an inn again, so I took 
the only job available: driving for 
the town’s Russian garrison.” He | 
talks fast, wanting to be believed. | 

The judge sternly reminds him | 
jthat thousands in his position did 
not choose to work for the Rus- | 
sians; then beckons him to con-| 
tinue, i 


your war ex- 


Call “A” Stock, 


Loblaw’s Says 


There will be no redemption of 
the Class A stock of Loblaw} 
Groceterias Co. in the immediate | 
future, President George C. Met- | 
calf told The Financial Post this | 
weck. 

A sharp rise in the market price 
of the Class A and Class B shares 
May 4 gave rise to rumors of 
possible redemption of the A 
shares. Another rum@®r was that 
a deal with George Weston Ltd. | 
—merger was mentioned—-might 
be in the wind. 

“We know of nothing that} 
would cause the sudden rise in 
the stock,” President Metcalf said. 
“Our directors have not discussed 
the calling of the A stock. Cer- 

(Continued on page 3, col. 5) 


OTTAWA (Staff) — Serious 
| questions about the whole pro- 
icedure of Tariff Board appeals 


| have been. brought to a head by | 


ithe recent decision in the fruit 


| cocktail-case (The Post, Feb. 20.) 


They concern in particular: 
—The role of Justice Depart- 
ment lawyers appearing for the 
Crown. 
—The role of “tariff agents” 
appearing for importers. 
Until a few months ago, the 
Department of National Revenue 


| defended its rulings, when they 


were challenged before the Tariff | 
Board, through its own Officials. 
Now the Deputy Minister of 
National Revenue is represented 
by Justice Department lawyers. 
In the most recent fruit cocktail 
case his representative, described 
as Crown counsel, was Wilber 
Jackett, Assistant Deputy Minis- 
ter of Justice. 

The importers who brought this 
appeal were not represented by 


|a lawyer, but by an agent who 


rd Way 


“In 1948, I had a minor acci- 
dent with an army major’s staff 
car. Next evening, on my birth- 
day, I was picked up by the police 
and in a two-hour trial was 
sentenced to 25 years hard labor 
for ‘sabotage.’ Then they took me 
to the Potsdam jail and told me to 
sign some papers. They were~all 
in Russian, so I asked what they 
meant. They got mad and 
knocked all my teeth out,” -he 
says, unconsciously rubbing his 
jaw, 

He describes in the Com- 
munist penitentiary: the lack of 
proper food, the politica] lectures, 
and his joy at being granted per- 
mission to receive one letter a 
month, only to find out that his 
wife was divorcing him. 


He tells of his night of hope 
last June 17, when all] the prison- 
ers slept with their clothes on, 
because they thought the counter- 
revolution -had_ started. And 
finally his tale of hortor ends. He 
remembers a Wednesday last 


life 


month when for no apparent! 


(Continued on page 3, col. 8) 


has specialized in getting “desir- 
able” tariff classifications for a 
number of importers. Gordon 
.fooper of Ottawa. 

In this particular case, the ap- 


| peal dealt with the proper classi- 


fication of “fruit cocktails” or 
“fruit salads.” 


Until early 1953, these canned 


' fruits were admitted under tariff 


item 106D as “fruits, prepared, in 
air-tight cans or other air-tight | 
containers, not otherwise provid- 
e for.” The duty was orie cent a 
pound. 

Early in 1953 the Customs De- 
partment changed the classifica- 
tion. It decided that fruit cocktails 
should be classified under item 
106A, which covers “canned 
fruits, peaches.” The duty becaime 
2'4c a Ib. 

Importer’s Win Appeal 

This year'a grcup of importers 
lodged an appeal. with the Tariff 
Board, contending that the one- 
cent rate (“canned fruits, N.O.P.”) 
was the right one. They cited 
entries dated between February 
and October, 1953. 

After hearings, the Tariff Board 
ruled unariimously that this wa: 


| the right tariff classification, and 


they allowed the appeal. 

Now if the Tariff Board ruling 
is not successfully appealed to 
the Exchequer Court, the Customs | 


Department will have to pay out | 
refunds to everybody who im- 


ported 
24ec rate, The refunds may come 
to almost $500,000. 

An appeal to the Exchequer 
Court by the Department of| 
National Revenue is probably un- | 
likely. But one might be lodged | 
by the domestic producers of| 
canned fruits. In any case, no 
refunds will be made until after | 
the 30 days allowed for appeal. 


Refunds are highly contentious. | 
On the importers’ side it is said | 
they represent merely a return of | 
money illegally collected by the 
Government. On the other side, it | 
is pointed out that the refund 
rarely gets back to the consumer | 
who actually paid the higher rate | 
of duty while it was being collec- | 
ted; Even if, in the present case, | 
the importers make an adjust-| 
ment on floor stocks still held by | 
stores, the extra one- or one-and- | 
a-half cents on each pound of} 
fruit can never get back to the | 
customer who paid it. 

Uneasiness is also increased by 
the growing practice in Tariff 
Board appeals, whereby the im- 
porters’ representative or agent 
is paid by results. In a good many 
cases lately, it is. believed that 
the agent’s fee has taken the form 
of a percentage cut on the refund. 


In the fruit cocktail case, The! 


(Continued on page 3, col. 4) 


Mr. Wickens agreed ‘with ‘the 


| union’s demand for triple pay for 


those working these statutory 
holidays or for double pay for 
Sunday work, 

In hig report, Mr. Justice Kel- 
lock noted that while the unions 


| were not. asking increased pay, 


many of their demands would not 
shorten hours but would increase 


| total pay. In some cases, the de- 


mands would actually increase 
hours of work. 

In rejecting all union demands, 
Mr. Marshall said the state, of 
railway business did not warrant 
increasing costs, that such in- 
creases would have to be paid for 
by the nation as a whole. ‘ 

“Surely this is no time to im- 
pose on the taxpayers of Canada 
an added cost to give to a rela- 
tively small group the privileges 
that are not enjoyed in the main 
by the very people who, through 
taxes, would have to pay for 
them,” he said. 

In recommending seven paid 
statutory holidays, increased an- 
nual holidays while rejecting the 
sick. leave and penalty pay for 
Sunday, Mr, Wickens said he was 
not convinced the railways were 
unable to meet the demands. If 
they were not, then the cost 
should be borne by the nation as 
a whole, he said. 


Stock Market Highlights 


industrials 


Loblaw Groceterias, George Weston, Western Grocers shares all 


strong (Loblaw B jumped $5 in 


day, A $6 in two days). Loblaw 


and Weston officials say they know of no reason for sudden rise. 


Imperial Oil touched year’s high of $357%. 


fir 
iif 


st quarter earnings up 40%. 


Powell River touched new high for year ($33). 


better sales and earnings in "54. 


Mines and Oils 


Dividend increased 


Outlook for 


Calvan Consolidated advances sharply to well,over $5 a share 


on news light crude discovered 


by Canadian Gulf Oil on Calvan 


farmout in southeastern Saskatchewan. Income jumps $131,000 to 


$401,300 first quarter. 


Gunnar Mines firms to $10 level as progress made on working 


out details leading up to financ 


ing. Conclusion of financial dea] 


now seen possible in as little as two weeks. 
Eastern Metals moves up to 85-90c level as plans made to com- 


plete first 500-ton unit of 1,500-to 
of nickel ore. Second level] head 


n mill by early 1955 for treatment 
ing on copper zone in high grade 


with last 20 ft. returning assays up to 15% copper over drift width, 


Deal made on million shares including 200,000 firm at 75c. ’ 





EATON'’S 
e ” 
TECO oe iuxe | 

Here is a power mower designed for easy 
operation by almost any member of th 
family. There is no bothersome hand 
clutch . ,., automatic slip clutch action 
helps prevent crankshaft damage if the 
going gets tough. Mower is specially bal- 
anced ‘and mounted on four rubber tired 


ball bearing wheels for easy -maneuver- 
ability! 


FEATURES: 


@ Tempered and hardened 
spring steel rotary blade 
may be sharpened by hand 
when mower is turned on 
its side, 


cial mulch so raking is 


usually unnecessary! 


Powered by a well-known 
2-cyele Iron horse gasolene 
engine mounted on rust- 
proof aluminum chassis, 


Cuts 18” swath even through 
total weight about 34 Ibs. 


tall tough grass, to within 
1.” of trees or fences, 4 


adjustable cutting heights. Built in Canada and backed 


by the famous Eaton guar- 
antee of “Goods Satistactory 


Cuttings are pulverized and 
or Money Refunded,” 


spread over lawn as benefi- 


“Your Best Buy is an EATON Brand” 


EATON'S OF CANADA 


Unemployment 
Crisis Ahead? 


More Canadians are out of work today than at 
any time since 1939—but the Government 
doesn’t want you to talk about it. What is the 
true picture of this vital problem? Be sure to 
read Blair Fraser's revealing article: “Are We 
Heading for an Unemployment Crisis?” in 
May 15 Maclean's. 


PLUS: “The Agonizing Dilemma of Eisenhower” by Bruce 
Hutchison . . . a profile of weatherman Percy Saltzman... 
Sidney Margolius's “How to Care for Your Car” - and a 
host of other features that regularly distinguish each issue of 
Canada's National Magazine. 


MACLEAN’S 


Canada's National Magazine 
NOW ON SALE 


A Maclean-Hunter Publication 


Fa SS SS SS tm SS eS ee es see mn 


As principals we offer subject to prior sale: 


$50,000 
PROVINCE OF MANITOBA 


Non-Callable 
3% Sinking Fund Debentures due 
September 15, 1968 
Coupon debentures in denominations of 
$500 and $1,000 registrable as to 
principal only. 


Price: 97.50 and accrued interest 
Yield: 3.22% 


BURNS BROS. & DENTON 
LIMITED 


507 Place d’Armes, 
Montreal 
New York 


44 King St. W., 


Short Term 
Money Market 


(Continued from page 1) 


stead of each dealing individu- 
ally with the Bank of Canada. 
—In this way to broaden the 


available market for shost- term | 


securities. 

—To establish a flexible and 
liquid market which is consider- 
ed an essential if‘ corporations 
and others are to make ful] use 
of the advantages of short-term 
government bonds and Treasury 
Bills. 

—To correct the cash ratios of 


each bank from day to gay with- | 
out constant resort to the Bank 


of Canada, 
Reaching the Decision 


| 

| situation has developed to the 

| present point: 

| Just over a year ago the Bank 

|of Canada rearranged its issue 
of Treasury Bills, so as to assure 

| that each week bills were avail- 


able to mature at any. desired date | 


within 91 days. The avowed object 
was to encourage corporations to 
use this form of investment for 
idle cash which they might have 
available for a limited period. 
This, again, was part of an effort 
to extend public participation in 


the short-term market; and to get | 


Treasury Bills and other securi- 
ties. approaching maturity dis- 
tributed more widely outside the 
banking system, 

Another vital move by the Bank 
of Canada last year was to foster a 
| limited number of bond dealers 
who would act as jobbers in the 
market for short-term securities, 


As an encouragement the central | 


bank started the purchase-and- 
resale agreements, They provide 
a means of financing inventories 
of short-term 
alternative to bank borrowing, 
The Bank of Canada will advance 
cash to a dealer on treasury bills 
and short-term bonds for a short 
period. Then the dealer takes 


them back, paying only awsmall | 


premium to the Bank of Canada, 
|. This arrangement helps the 
| dealers to keep an adequate in- 
ventory of short-term bonds to 
offer any customers, So far about 
12-15 bond dealers have set up in 


business in a jobbing role on the | 


short-term market. Through them 


and through the banks a signifi- | 
cant number of corpprations have | 
started to.use Treasury Bills in | 


the--way “the Bank of Canada 
hoped for a year ago. 

The jobbers’ need for easy and 
cheap financing for his inven- 
| tories is one end of the present 
story. 


How it Works With Banks 


The other end of it is-the banks’ 
need for a way to adjust their 
cash ratios, 
| of Canada Act, a minimum cash 
| ratio is prescribed for each in- 
| dividual bank and for the bank- 
ing system as a whole. By the 
present system, each bank adjusts 
its own cash position by buying or 
selling bonds to the Bank of 
Canada. 

Suppose that. one day bank A 
| finds itself short of cash, and bank 
| B finds itself long on cash, Bank 


A will go to the Bank of Canada | 


| jals 


to replenish its position by selling 
bonds, 
work out — will not. be 
same hurry to go to the 
| Canada and buy bonds, So bank 
A's need for more immediate cash 
|actually leads — at least tem- 
porary — to an expansion in the 


in the 


system, 

In times like the present, when 
official policy 4% for easy credit, 
this doesn't matter. 
be a disadvantage 
tionary times when the Bank of 
Canada was trying to hold down 
the cash supply. 

The better way to take care of 
these inevitable fluctuations in 


| 


the cash ratio of individual banks, | 


it is argued, would be for Bank A 
and Bank B to adjust their com- 
plementary positions without go- 
ing to the Bank of Canada at al] 
—in fact, through a money mar- 
ket, 

Both ends of the story « the 
banks and the jobbers — come to- 
gether in the scheme now under 
discussion. 

The chartered banks would 
make use of any spare cash on 
hand by lending it, at a very low 
rate, “on call,” Bond jobbers or 
other banks needing cash would 
ake these cheap call loans, and 
they would be shopped around 
from day to day. 
the morning clearing each bank 
would know whether it needed 
to call in some loans or whether 
it had spare call money to lend. 


Interest Rates 


Trifling changes in interest 

| rates would be enough to move 
this call money around. In London 
and New York, where the banks 
have for years made these genuine 
cal] loans, the interest rate is gen- 


erally just below that prevailing | 


on Treasury Bills.. Te London 
rate at. present is actually about 
| the same as the Treasury Bill rate: 
in New York it is fractionally 
lower. But this means borrowing 
money at somewhere around 1% 
or 1%% instead of the 2%-3'4% 
which the Canadian banks charge 
on what they now term “call 
loans” — though in fact they-are 
never called. 


All this explains why the pres- 
ent cdnsultations between the 
chartered banks are necessary. 
James Muir, president of the 
Royal Bank, has this year taken 
up the Bank of Canada’s theme 
about the desirability of establish- 
ing @ money market. But this is 


| Dallas, Texas, 


“Here is the story of how the| 





|} and service; M. Elston Fee, 


| (Toronto) 


| Goldie-MeCulloch Ltd., Galt, 
|} man; 


| bald, 


securities as an} 


| purchasing agent 


Under the new Bank | 
| H, Joyce, 


Bank B — as things usually | 
Bank of | 
| as vice-president 


, , } direct research and planning on top- 
total cash supply of the banking | ° 


| ronto) 


But it could} 


in more infla- | 


Each day after |, 


ANNOUNCIN 


Acme Carbon & Ribbon Co. (To- 
ronto)—Wm. J. Glendenning, gene- 
ral manager. 

Alberta Consolidated Gas Utilities 

td. (Edmonton)—L. Sanford, Reis, 


president and a director. He was 


also appointed president of Great 
Northern Gas Co., Sault Ste. Marie, 
Ont,, and is president and director, | 


| Reig & Chandler Inc., New York. 


Anglo-Canadian Oil Co. (Calgary) | 


—H. G. Bagnall and C. S. Robinson, | gion; F. L, Berridge, vice- -president | 


both of Calgary, and Howard Butch- 
er II], New York, directors. 


Anglo-Canadian Pulp & Paper 
Mills Ltd. (Montreal)—-W. E. Soles, 


| vice-president; C. H, Smith, treasur- 


er; W. G. D. Stanley, assistant treas- | 
urer. 

Bailey Selburn Oil & Gas Lid. 
(Calgary) — Thomas B. Slick, of | 
director. 

Bell Telephone Co. of Canada 
(Montreal)-—-George M. Grant, gen- 
eral manager, special contract de- 
partment. 

Canada Starch Co. (Montreal) — 
J. R. Annett, sales manager; George 
P. Graham, manager, technical sales 


ant to the president; A. S. Cumming, 
assistant secretary-treasurer. 
Canadian Admiral Sales Lid 
(Port Credit, Ont.) — Miss Renee 
Toupin,. consultant, Montreal 
trict of new Home Economics De- 


| partment. 


Canadian General 
— W. F. Wansborough, 
manager, major 
ment. 

Canadian Manufacturers’ Assn., 
Ontario Division—W. A. Osbourne, 
president. Babcock-Wilcox and 


C. H. Kercher and E. O. Mor- 
gan, both of Toronto, chairman and 
vice-chairman, Workmen's Compen- 
sation Committee; C. B. C, Scott and 
G. J. E. Pettet, chairman and vice- 
chairman, Labor Relations Commit-| 
tee. 


Canadian Manufacturers’ Assn., | 


Toronto Branch—Lloyd M. Archi- 


Dart Union Co. 


er of 


Honeywell Regulator Co., vice-/ 


chairman. 

Canadian National Railways 
(Montreal)—Wilbur G. Boyd, asso- 
ciate commission counsel, 

Chrysler Corp. of Canada Lid. 
(Windsor)—R. J. Downey, 
J. G, ‘McKenzie, 
supervisor of eta Thomas C. Mc- 
Call, director of public relations; 


Ralph P, Young, editor of * ‘Chrysler Toronto manager; Maurice A. Beau- | 'Ltd., 


World.” 

Crosley Radio & Television Divi- 
sion, Avco of Canada Ltd. (Toronto) | 
~H. A, Johnson, Manitoba and Sas- | 
katchewan sales manager and Win- 
nipeg branch manager. 


Crown Zellerbach Canada Ltd. 
(Vancouver)—R. R. Edwards, vice- 
president-manufacturing; R, R. Fer- 
guson, resident manager, 
Falls division. 

Davie Shipbuilding Ltd. (Lauzon, 
Que.) —G. R. Muddiman, sales engi- 


neer, 


} sion. 
Department of Public Works (Ot-| 


tawa)-—-Donald A. Freeze, director, 
property and building management. 


Empire Club of Toronto—James 
assistant genera] manager, 
Crown Trust Co., president; Lt.-Col. 
N. D. Hogg, lst vice-president; Dr. 
Cc. C. Goldring, 2nd vice-president; 
Donald H. Jupp, 3rd vice-president; 
Ernest Miles, secretary; W. W. Com- 
ber, hon. treasurer; R. Ford Ralph, 
hon. secretary; Dr. Clarence B. 
Crummey, assistant secretary; H. T. 
Jamieson, hon. auditor. 


Forano Ltd, (Plessisville, Que.)— 
D. W. Campbell, district sales man- 
ager, power transmission and mater- 
handling equipment division. 
Company has new sales offices at 
7000 Park Ave., Montreal, 


Ford Motor Co. of Canada (Wind- 
sor)—Gordon G. Dewar, vice-presi- 
dent-finance and treasurer, He suc- 
ceeds G. G. Kew, who will continue 
and a director and 


policy assignments, 


General Mills (Canada) Ltd. (To- 
-E. L. Schujahn, vice-presi- 
dent and general manager. 


Government of Manitoba, Dept. of 
Agriculture (Winnipeg)—D. M. De- 
wan, assistant agricultural! engineer, 
extension service, effective third 
week in May. 


Harrison & Co. Ltd. 
E. G. Percival, director. 


Household Finance Corp. of Ca- 
nada (Toronjo)—C. A. Smith, man- 
ager. 1835 Portage Ave., Winnipeg; 
L. N. Porter, manager, Regina; N. 
W. McLeod, manager, Saskatoon; D. 
J. Riel, manager, Prince Albert, 
Sask. L. B. Lockyer, manager, 
Moose Jaw; J. A. Duggan, manager, 
Bridgewater, N.S.; H. J. Semple, 
manager, Kenora, Ont.; D. R. Jarvis, 
manager, Simcoe, Ont.; D. F. Litz, 
manager, Port Colborne, Ont.; R. A. 
Cusack, manager, Welland, Ont.; R 
E. Kern, manager, Niagara Falls. 


(Toronto) — 


Imperial Oil Lid. (Toronto)—G. L. | 


director. 


Internationa] Harvester Co. of Ca- 
nada Lid. (Hamilton)—R. B. Brad- 


ley, president and director 


International Nickel Co. of Cana- 
da Ltd. (Copper Cliff, Ont.) Henry 
S. Wingate, president; F. M. A. Nob- 
let, treasurer; Ralph D. Parker, gen- 
eral manager, Canadian operations: 
Walter C. Kerrigan, assistant to the 
president; Herbert G. Fales, assist- 
unt to the chairman. 


Macpherson, 


alone. A jobber or anyone else 
who may borrow call money must 
have the assurance that if his loan 
is called he can quickly raise the 
money somewhere else, So there 
must be plenty of alternative 
sources from which to get call 
loans from day to day. 


The Bank of Canada does not 


| propose to step out of the picture 
| entirely if and when the chartered 


banks agree on their new policy. 
It will still be there as a sort of 
backstop. Jobbers will stil] have 
the assurance of the central bank’s 
purchase - and - resale offers, 
though it will be kept in the back- 
ground, The Bank of Canada will 
also keep its opportunity to buy 
bills from the short-term market 
or to sell them. So this wil] pro- 
vide another instrument by which, 
at certain times, the centra] bank 
can exercise its contro] over the 


| Something that one bank can’t do| supply of cash and credit, 


! 


assist- | 


dis- | 


Electric Co. 


appliance depart- | 


chair- | 


president and general manag-| 
of Canada, | 
chairman; W. H. Evans, Minneapolis- | 


general | 


Ocean | 


new general engineering divi- | 


important Appointments in 
plan Industry, Finance, 
Business and Government 


Jarry Hydraulics (Montreal) —Leo 
Vadebon¢eoeur, general 
John Truran, executive sales engi+ 
neer; John Fullam, design project 
engineer. 

Joseph E. Seagram & Sons Lid. 
(Waterloo, Ont.)—Phil Farley, pub- | 
lic relations officer. 

Joseph Robb & Co. (Montreal)—~ | 


| kins, vice-president \and general | 


manager, railway and marine divi- 


| and general manager, leather and 
| fibre division; Morse Robb, vice- 
president and general manager, 
mechanical packing division. Messrs, 
| Wilkins, Berridge, Morse Robb and 

J. C. MacDonald, secretary-treasur- 
| er; were also elected directors. 
Kipp Kelly Ltd. (Winnipeg) — 

G. 8S. R. Letchford, lst vice-presi- 
| dent- sales; Gordon Keatch, secre- 

tary-treasurer; Peter McGregor, 
| tary-tren Toronto branch office. 
Kraft Foods Ltd. (Montreal)—A. 
| H. Mathieu, P. J. Katien, T. B. Coop- 

er and F. E. Wright, vice-presidents. 

Matthews-Wells Co. (Guelph, Ont.) 

—Howard S. Matthews, vice-presi- 
| dent-sales and product management; 
James S, Dunlop, vice-president and 
| Secretary- -treasurer. 
a | Monsanto Canada Ltd. (Montreal) 
| —Alexander C. Roberts, secretary. 
| Montreal Locomotive Works Lid. 
—Wm: A. Arbuckle, Maxwell W. 
Mackenzie, Wm, J. Niles and-Colin 
W. Webster, directors. 

Peacock Brothers Ltd. (Montreal) 
|— W. P. Ferguson, president and 
general manager; F. A. Lucas, vice- 
| president and director ef sales; A. 
| E. Patterson, 


tors. 

Philips Industries Ltd, (Leaside, 
| Ont,)—R. M. Pritchard, assistant ad- 
| vertising manager. 

Sun Life Assurance Co. of Cana- 
da (Montreal)—John A. Fuller, pre- 
| sident, Shawinigan Water & Power | 
|Co, and associated companies, and | 
R. D, Harkness, president, Northern | 
Electric Co. Ltd., directors. 

Teck-Hughes Gold Mines (Toron- 
to)—H. C. McCloskey, president. 

Traders Finance Corp. Ltd. (To- 
ronto)—K. B. Palmer, Q.C., director. 

Trans-Canada Pipe Lines Ltd.) 
| (Calgary)—James C. Saks, assi istant | 
} to the president. 

Trust Companies Assn. of Ontario 
-\W. Leo Knowlton, Q.C., 
Canada Permanent Trust Co. at To- | 
ronto, president. 

United States Fidelity_& Guaran- 
| tee Co. (Baltimore)—Albert E. Per- 
iry, a vice-president and general | 
| manager for Canada; Alan T. Tutty, 


dry, manager at Montreal. 

Vickers & Benson Ltd. (Montreal) | 
|—R. G. Fitzpatrick, senior account 
| executive, Toronto office. 

Walter Woods Ltd. 
David Sutherland, manager at Sas- 
katoon. 


Zephyr Textiles Ltd. (Ormstown, | 


Que.)—Walter J. Ratcliffe, sales re- | 


| presentative in Ontario; F. Bradley 
Foster, sales representative in Que-| 
bec and Eastern Ontario. 


Retirements 


Anglo-Canadian Pulp & Paper 
Mills Ltd. (Montreal) —W. J. Clarke, 
as vice-president; G. H. Bridge, as 
treasurer. 


manager; | 


D. Robb, president; F. C. Wil-| 


secretary-treasurer; L, | 
N. Harlock and F. H. Hunt, direc-| 


manager, | 


(Winnipeg) — | 
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USUI 40, 84055 BYS 


A superb blend of wool and mohair 
TROPICAL SUITS 


Tailored to Measure at SIMPSON’S 


Your. objective in wearing a tropical 
suit is twofold! You desire comtort 
through the warm weather and satisfage 
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simpson’s the store for men 


ee re ed 2 


eee 


tion in your appearance! ‘Choose 
from the fine tropical suitings of wool 
and mohair in Simpson's Tailored 


to Measure Shop. 


| 


of absorbency, acts as 


and essential virtues of 


resistance, 


blue, distinctive 
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Canada Starch Co. (Montreal) —E. 
|C, McKeown, as sales manager. He 
remains in an advisory capacity. 

International Nickel Co. of Cana- 
‘aa Ltd. (Copper Cliff, Ont.)—Dr. 
Paul D. Merica, as president; Wm. 
| J. Hutchinson, as treasurer, Both 
will continue as consultants. 

Peacock Brothers Lid. (Montreal) 
—John Bryson, as president and sec- 
retary-treasurer. 

Zeller's Ltd. (Montreal) — L. S. 
Lustenberger, executive vice-presi- 
dent, W. T. Grant Co., director. 


Retail. Federation 
‘Elects 54 Execs 


Walter Moffat Murray; 37, presi- 
dent of Ottawa’s Murphy-Gamble 
this ‘week succeeded Mark 

EI¥,, of Toronto, as president of 
|the Canadian Retail Federation. 
Other offices filled at CRF’s an- 


Se meeting this week: 

Senior vice-president and chairman of 
| executive committee; A, B, Munro, To- 
} ronto. 

Vice-president and vice-chairman: Kay- 
mond Dupuis. Montrtel. 

Vice-presidents: W. V. Creaghan, Monc- 
ton; Mark Ely; G. ‘- ’ Riley, Winnipeg; 
A. A, Shelley, Saskatoon 

Honorary secretery: P. K, 

Toronto, 

Honorary treasurer: R. R, 
| Montreal. 

Executive committee: A, B, Munro, Ray- 
| mond Dupuis. Mark Ely, W. M. Murray; 
Inglis Williams, Montreal; John Northway, 
Toronto; R, A, Murray, Toronto: E. G. 
| Burton, Toronto; R. F, Chisholm, Toronto. 


| 


Heywood, 


Wool, with its high degree 


insulation against the heat, 
Mohair provides resiliency 


shape retention and crease 


Rich, deep brown, grey. or 
light tones, = 
Tailored and styled to your 
personal requirements, 79.50 
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Canada's First Can 


WORKING With CANADIANS 
ip EVERY WALK OF LIFE 


siace (89? 


BANK OF 
WAC e a eee 


ho uges the IAC Merit Plan 
to’ Buy-out-of-income Z 


Practically every kind of person you knowl 
Your neighbours; your grocer and baker; 
doctor and dentist; electritian and plumber; 
school teachers, nurses and business people 


of all kinds... 


. everyone who wants to obtain 


major worthwhile possessions by purchasing 


them systematically 


“out-of-income”, They 


use the IAC Merit Plan to buy on instalments. 


It provides them with an economically sound 


method of obtaining those things that make 


living richer 


and more enjoyable. 


When you're shopping for one of those 


“Better Living” 


things like an automobile, 


refrigerator, stove or washing machine, look 


for the Merit Plan sign in your dealer's 
showroom or store. Ask him to tell you how 
YOU on the IAC 
Merit Plan. The transaction takes place on the 
spot,.. terms are stated clearly and courteously. 


can “Buy-out-of-income” 


If you prefer to buy your car “out-of. 
income”, ask your dealer to handle it through 
the TAC Merit Plan, You will be pleased with 
the life insurance protection that the Merit 
Plan gives you and your family ... the Emer- 
gency Cash feature which will be at your 
service anywhere in Canada... you'll be 
surprised how the taking on of a planned 
obligation will help you to save. 


Industrial Acceptance Corporation 


LIMITED 
Sponsors of the Merit Pion for instalment Buying 


CANADA'S MOST USED BUYING PLAN 


OF INCOME 
MERIT PLAN 


Identifies a 
Merit Pian Decler 


Executive Offices: Montreal 16, P.Q. guy @ ° 
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Here’s Toronto— 
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New 


U.S. Steck Market Climbs 
ut Canadian Stands Still 


(Continued from page 1) 
re-appraisal of investment oppor- 
tunities south of the border in 
the last 15 years. 

“More and more of my. cus- 
tomers are now following the 
daily action of such U.S. market 
leaders as Chrysler, U.S, Steel, 
General Motors, Genera] Electric, 
Standard Oil of New Jersey,” a 
partner in a prominent Canadian 
investment house told The Post 
this week. “In the last few weeks 
some of them have taken their 
first plunge into U.S. stocks. It’s 
only a short step for the others.” 

It’s not that the average Cana- 
dian trader is losing confidence in 
the leading growth issues of his 
own country. It is more a growing 


realization of the different type | 


of market prevailing today. 
More than at any time since the 

end of World War HU, investor 

accent is on security coupled with 


high yield. Both institutional] and | 


private traders are more willing 
to pay a premium for assurance 
of next year’s dividend than 
promise of a pot of gold at the 
foot of the corporate rainbow two 
or three years hence. 

For the time being, this attitude 
has takén a lot of the market 
glitter off- Canada’s. many promis- 
ing growth situations, speculative 


~ eg 


*Gibson is proved in use 
throughout the world 


lor otherwise, and a good part of 
the former flow of U.S. capital 
;over here has dried up. 

When it comes down to a case of 
lsecurity with .good yield, the 
average American thinks he can 
do better at home. He points out 
that his market dollar can usually 
buy him more corporate reserves 
and earn him a better yield in 
|the U.S. market. Right now, for 
instance, the 30 Dow-Jones indus- 
itrials provide an attractive, aver- 
age 5.27% yield despite a 25% 
market appreciation since mid- 
September. The 20 industrials 
making up the T.S.E. index yield 
only 5% despite the fact they rose 
only 13% in the same period. 

But this is only part of the an- 
swer for the widening spread be- 
tween U.S. and Canadian stock 
movements. There are several 
other important background dif- 
ferences in the markets: 

—Canada had a market boom 
all its own in 1951 and early 1952 
which carried certain stock groups 
far ahead of corresponding U.S. 
issues. Although the more specu- 
lative natural resources issues ac- 
counted for bulk of the action, the 
bullish sentiment spilled over into 
| semi-speculative and even invest- 
iment type stocks. In this boom, 
the T.S.E. industrials were car- 


For full information 
see your Fairbanks- 
Morse Gibson deoler 
or contact ony office 
of Fairbanks-Morse. 


The new Gibson air conditioner offers ex- 


clusive Gib-Sun-A 
odors and bacteria 


ir lamps that banish 
from your home! And 


only Gibson has inch-thick filter that magi- 
cally cleans the air of dust and pollen. 
Your home is cool in summer, warm in 
winter—more comfortable the year around 
with the new Gibson air conditioner, 
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COMPANY LIMITED 


SIXTEEN BRANCHES SERVING CANADA 
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Of Tariff Board Appeals? |For Deputies? 


(Continued from page 1) 


{ The impression was heightened 


(Continued from page 1) 


| 


lost is informed that Gordon) by a much quoted extract from jas being underpaid in comparison 
Hooper represented the principal|the later part of the hearings | with the business world are those | 
appellants for a straight fee—a When Mr. Jackett said: “I did not | in which the deputy minister nec- 


small one if the appeal was lost, 
a larger one if it was won. But 
there are always other importers 
with an interest in these appeals 
who do not appear as appellants; 
and some of them pay a percent- 
age of their refunds to have their 
interests represented. In this case 
Mr. Hooper represented three or 
four of them on a percentage 
basis. Other agents may have 
represented others. 

The method of payment by re- 
sults is not new in this case. it 
has been arousing uneasiness in 
legal and other quarters for some 
time. The agents who use it are 
not lawyers, though in some cases 
they are former employees of the 
Customs Department. 

Status of Crown Lawvers 

The other feature which raisea 
questions about this case is the 
standing of the Justice Depart- 
ment lawyer appearing for the 


Crown, Some of the statements | 


made during the hearing have 


;}come here to defend the Deputy 
| Minister. I came to assist. the 


| essarily has close contacts with 


and considerable influence on 


|Board is reaching the proper | business. 


classification.” 


| Such are Finance, Trade and 


The Tariff Board is not com-!Commerce, National Defense, De- 


posed of lawyers, though - its 
findings are subject to appeal to 
the Exchequer Court. It is not 
necessary for appeals to be pre- 


| fense Production, znd governmen- 
|tal bodies such as the. National 


Research Counci! (N.R.C. Presi- 


j}dent E. W. R. Steacie is now at 


| sented by lawyers, or the system | $15,000). 


of payment-by-results would not! 


|have grown up as it has. It is 
relatively new for the Customs 
Department to be represented by 
Justice Department lawyers. And 
the upshot of this last case has 
been to leave a good deal of con- 
fusion about the rules and pro- 
|cedure which should govern Tariff 
Board hearings. 


'Loblaw’s “A” 


(Continued from page 1) 


' differential 


Crown companies, like Central | 
Mortgage and Housing, Atomic | 
Energy of Canada, Crown Ar- | 
senals and others, have already 
escaped from -the civil service 
scales. All of them pay their 
senior people much more than any 
of the government departments, 
and most do not reveal their pay 


| scales, 
| By contrast there ar~ some of the 


less critical departments: where 
present rates of pay do not seem 
seriously inadequate. In the in- 
creases which ire expected to be 
|made soon, it is possible that the 
betweer individual 


raised a doubt whether the Crown tainly the company isn’t buying posts may be widened. 


counsel was appearing for the 
Deputy Minister of National Rev- 
enue, or as a friend of the court, 
or on what basis. 

Mr.. Jackett advanced a detailed 
legal argument about the proper 


| classification of the fruit cocktails 
jried up to the postwar high of | under appeal, in the course of| 


360.28, some 20 points above cur- | which he suggested they should 


jrent levels. The much more 


|modest rise in the U.S. market | “preserves” at 3c a Ib.), or under | 


| wasn't able to boost the Dow- 


|Jones industrials beyond 270, a/ 


level some 49 points below cur- 
rent position. 

—Removal of excess profits tax 
in U.S. For instance, despite an 
8% dip in dollar sales volume in 
the first quarter, Genera] Electric 
profits jumped 42%, largely as a 
; result of tax cuts. There has been 
no corresponding earnings “fillip” 
in the Canadian picture, the last 
of E.P.T. having been removed in 
1947 and no further tax reduction 
taken place since early 1953. Cor- 
poration taxes are roughly paral- 
le] now in both countries. 

—Washington’s continued econ- 
omic prop to industry and agri- 
culture via stockpiling plus con- 
tinued heavy deficit financing 
makes for strong investor reassur- 
ance over the near-term at least. 

—Recent signs that the worst 
of the business dip might be over 
for such industries as steel and 
textiles. 

—When shareholders’ accent is 
on security, purchasing of mutual 
and investment fund issues jumps 
sharply. This in turn releases 
huge additional funds in hands of 
these institutions for market in- 
vestment. This—along with pen- 
sion funds—represents a tremen- 
dous market force in U.S. today. 


Ontario Road 


(Continued from page 1) 

| works (engineering), a new posi- 
| tion. 

| M. A, Elson, former assistant 
general manager of the Carter- 
| McNamara - Morrison - Knudsen 
|team on the Labrador iron ore 
project, new deputy minister of 
| highways. 

| J. J. Wingfelder, executive 
officer under the Minister of 
| Planning and Development, will 
| be committee secretary. 

W. A. Clarke, promoted to chief 

| engineer, highways department. 
| . The next phase is due in a week 
| Or so. 
About May 15 the Government 
jis to receive the report of J. D 
Woods & Gordon Ltd., Toronto 
management consultants, on high- 
way department irrégularities 
The report will go to a jegislative 
committee for study, 


| 
j 
| 
} 


In Very Brief 


UNITED DAIRIES LTD., Calgary, net 
profit for nine months ending Dec. 31 
| 1953, was $156,169 or $2.84 per common 
| Share, Net profit in previous fiscal period 
| Year ending March 31, 1953, was $134,446 
or $2.59 per common share. 

MILTON BRICK CO. net profit for 1953 
was $170,470 or 3le per common share, 
ts higher than 1952 net of $120,415 
(22c) 

CANADA IRON FOUNDRIES LTD. con- 
} soOlidated net profit of $1,645.363 or $3.41 
| per common share, was 6% less than 1952 
net of $1,751,655 ($3.63). 

ACADIA TRUST CO., Truro, N.S., net 
prefit for year ended .Nov. 30, 1953, was 
$43,313 or $2.17 per common share. 1.8 
iower 


$44,124 


| Look For It Here 


($2.21). 
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be classified under item 105F (as 


item 711 which covers goods not 
enumerated in the tariff. This 
gave some observers the impres- 
sion that he was proposing some- 
thing quite new instead of de- 
fending the Customs’ ruling. 


it. We know of no merger plans 
nor of any buying of stock. by 
| company directors or anyone as- 
| sociated with the company. We 
|}cannot understand the terrific 
rise in the stocks.” 

The company needs all the 
money it has for carrying out its 
expansion program, it is pointed 
out. It just recently sold a $10 
million debenture issue to help 
finance its expansion and to pro- 
| vide working capital. If the 445,- 
1056 Class A shares outstanding 


| were redeemed at their call price | 
of $50 a share, it would require | 


more than $22 millions. 


Present Salaries 


| Here are the present salaries of 


the deputy ministers and some of | 

the other officials with similar 

status: 

$17,500—Finance, Kenneth W. Tay- 
lor; Inspector-General of Banks, 
E. F. Elderkin. 

$15,000—Clerk of the Privy Council; 
R. B. Bryce, Auditor-General, 
Watson Sellar; National Revenue 
(Customs), D. Sim; National Re- 
venue (Taxation), C. Gavsie; Jus- 
tice, F. P. Varcoe; Deputy Post- 
master General, W. J. Turnbull;| 
Fisharies, S. Bates; National De- 
fense, D. M. Drury; Agriculture, 

| J. G. Taggart; Public Works, H. 
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THE FINANCIAL POST 


(Freedom Via 


The Hard Way 


(Continued from page 1) 
reason, he was suddenly released. 
It was, he says, exactly six years 
from the day he was sentenced. 


“What are your present paliti- 


tical views?” the judge asks, his 


voice now gentle, his manner 
changed. 

“I have none and I don’t want 
any.” 

“No, no,” the judge protests, 
“that's not a healthy attitude. The 
Germans have never been imter- 


3} ested enough in politics, but have 


G. L. MACPHERSON 


has been elected a director, Im- 
perial Oil Ltd, 


A. Young; Trade and Commerce, 
W. F. Bull; Defense Production, 
R. M. Brophy; Superintendent of} 
Insurance, K. R. MacGregor. 


$13,500—Queen's Printer, E. Cloutier; 
National Health and Welfare 
(Welfare), G. F. Davidson;  Na- 
tional Health and Welfare 
(Health), G. D. W. Cameron; Un- 
der-Secretary of State, C. Stein; 
Mines and Technical Surveys; M. 
Boyer; Citizenship and Immigra- 
tion, L. Fortier; Veterans Affairs, 
E. L. M. Burns; Labor, A. H. 
Brown; Northern Affairs and Na- 
tional Resources, R. G. Robertson; | 
Transport (Air Services), and 
Chairman, Air Transport Board, 
J. R. Baldwin; Transport, C. W.| 
West; Chairman, Civil Service 
Commission, C. H. Bland; Associ- 
ate Deputy Minister of Trade and | 
Commerce, M. W. Sharp; Chair-| 
man, Canadian Maritime Commis- 
sion, L. de la C. Audette; Assistant, 
Finance (Taxation Division), A. 
K Eaton; Assistant, Finance | 
(Treasury Board), J. J. Deutsch. 


always let themselves be led too 
much, You must become a pupil 
of democracy ‘and try to. cultivate 


ian understanding for the demo- 


cratic: way of life.” 

Mueller nods eagerly. He is 
asked what actually prompted hig 
decision to escape.. He explains 
that he lived in terror of being 
returned to prison and that there 
was nothing to keep him in East 
Germany. He is told to wait cut- 
side. 

The three judges lean toward 
each other to discuss the case, 
They feel that despite Mueller’s 
Nazi and Communist services, he 
has now suffered much hardship 
and that this may .be the last 
chance to preserve his self re- 
spect. They vote to place him 
in Category “A.” That means he'll 
get free air transportation out of 
Berlin, a work permit for West 
Germany, and financial support 
until he can rehabilitate himself, 
They call him back, 

The atmosphere of the court 
room changes. The judges relax, 
tell Mueller their verdict. 

He takes a long time to smile, 
He thanks the court and quickly 
strides out, A free man in a free 
world. 
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When the plans and specifications on a project are finalized, a 
completion date or date of occupancy is of prime importance to 


the owner. 


When he is unable to take possession on the date 


specified, his expenses mount until final costs may be far in excess 


of the price quoted for actual construction. 


The Pigott Construction Company, through careful organization 
of vast yard facilities, modern equipment and experienced plan- 
ning enable this third-generation company to build on schedule. 
The way a building is built and the length of time to completion 
are in direct ratio to the size and efficiency of the 


organization, plant and equipment at its disposal 


» « « 80 before you build consider the Pigott 


Construction Company. 


PIGOTT CONSTRUCTION COMPANY LTD. 


HAMILTON : PIGOTT BUILDING TORONTO : 1290 BAY ST. 





Dominion Fire Proof Safes offer 
you'a form of protection, as essen- 
tial. as your other fire insurance. 
Write teday for complete infor- 
mation on many models available. 
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INVESTMENT THIS WEEK 
Pref. Rating For Mutuals 


Why Major Funds Now Enjoying Record Sales Volume 


Mutual funds are winning their 
share — and more — of the 1954 
advance in stock markets. Record 
sales volume so far this year has 
been reported by several funds, | 
both Canadian and U. S. 


Reasons for the new popularity 
of mutual funds, according to in- | 


vestment dealers, peer. at Fund, the oldest and largest mu-/is the first time the financial 
provement in general market con- | tual fund in Canada, increased | statements have been presented) 


ditions, the decline in bond in-| 
terest rates, and the cumulative | 
| effect of purchases made on in- | 
| stallment plans and through re- 
| investment. of dividends. 
| The heavier volume of mutual | 
|fund sales is in contrast to the) 
i volume indicators on the stock 
| market as a whole. Volume on the 
| Toronto Stock Exchange in the} 
‘first four months of 1954 totaled | 


j 
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213,688,000 shares, an average of 
only about 2,544,000 per session. 
Heaviest day this year — 4,975,000 
shares traded Feb. 8 — was a 
country mile from the 10 and 12 
million share sessions that took 
place several times in the specula- 
tive markets of early 1953. 

Sales by Canadian Investment 


sharply in the first three months | 
of 1954. As a result of this and the | 
rising market value of CIF in-| 


| vestments, the fund showed a/ KC mas No Boon To 


record-breaking growth of 13.2% | 

in the three months ended March | 

31. 
Yield Attractive 

“We feel that the main reason 
for the sales increase is that bond | 
interest rates have been coming | 
down to quite a degree,” a spokes- | 
man for James Richardson & 
Sons, agents for CIF, told The 
Post. 

“The general public are realiz- 
ing that by buying a mutual fund 
—particularly one of a high grade | 
—although the yield is somewhat 
lower than. on most common | 
stocks, it combines a good yield 
with a high degree of safety. Most | 
of the established mutua] funds | 
can be considered almost as pre- | 
ferred stocks.” 

Reports of substantial growth | 
have come from other large Cana- 
dian mutual funds. Common- 
wealth International Corp., in its 
portfolio of March 31, showed a| 
9.6% increase in net assets since 
Dec. 31. Investors Mutual assets 
were up 13.5% in the first quarter. ! 

At least two of the smaller mu- 
tual funds, however, have been | 
slow to share in the prosperity 
experienced by the largest funds. 
Stipulating that they remain uni- 
dentified, two investment dealers, 
each a specialist in a- different 
fund, told The Post that sales had 
not been good in the first quarter. 
One of these dealers added, how- 
ever, that demand for his fund's | 
shares had improved since the be- | 
ginning of April. 

Probably the biggest gain in 
sales volume in 1954 is shown 
by Mutual Accumulating Fund. | 
Investors’, purchases in the first 
four months of this year were 
$763,000, an increase of 120% over 
the comparable’ 1953 sales of $347,- 
000. 

Buying Pattern Changing 

The buying pattern has been 

changing over the past year, and 


| 


CANADA'S 


Affiliation of Nationale Handelsbank, N.V., 
established in Amsterdam, 1863, 
with offices and branches in the Netherlarids, 
Japan, Singapore, HongKong, Indonesia, Thailand. 


THE MERCANTILE BANK 
OF CANADA 


Head Office—255 St. James St. W., Montreal 
Montreal Office—195 Victoria Square UN 6-7802 


FOREIGN EXCHANGE—LETTERS OF CREDIT—DRAFTS 
CURRENT AND SAVINGS ACCOUNTS—LOANS 


NEW BANK 


CREDIT FONCIER FRANCO-CANADIEN 


The General Meeting of the Shareholders of Credit Fencier 
Franco-Canadien was held on May 4, 1954. The Balance Sheet and 
the Profit and Loss Account for the fiscal year 1953 showed a net 
profit of $1,021,693.83 against $820,294.69 the preceding year. 

The Charter of the Corporation was amended by an Act of the 
Legislative Assembly of Quebec assented to on February 10, 1954. 
By this Act, an matters, the duration limit of the Cor 
poration has been abolished. Its Capital Stock, whieh had been 
previously increased to 106,000 shares of 500 French franes by virtue 
of the conversion of Founders’ shares into Common shares, was also 
divided as from January 1, 1954, into 424,000 new shafes without 
nominal or par Value, 

This year the dividend has been declared payable in Canadian 
dollars for the first time and-its amount has been fixed at $1.65 foi 
each of the 424,000 new shares Owing to the fact that the new 
not vet available, the dividend shall be paid as from 
the basis of $6.60 per Coupon No. 73 on the old shares 
The equivalent of the dividend paid last yeat 
snare 


Ongst other 


shares are 
June 1, 1954, on 
still outstanding 
represetited $5.59 pe 

As at December 31 first mortgages held by the Corporation 
amounted to $55,097,182.12 showing an increase of $4.049,938.09 over 
As at the same date, the total assets reached 


1853 


the previous year. 


$62,605,693.43 

A debenture issue of $4.500,000.00 has been recently floated on the 
Canadian market and by its prompt response the public once more 
has shown its interest in this well-known lending institution. It is 
noted that the debentures of the @orporation are accepted as invest- 
ments for trustee funds in all the provinces in which it operates, 
namely, Quebec, Ontario, Manitoha, Saskatchewan, Alberta and 
British Columbia 


CREDIT FONCIER FRANGO-CANADIEN 


ANNUAL REPORT FOR THE YEAR 1953 


ASSETS 
Office Premises .... $510,519.30 
Real Estate, after deduction 
investment reserves 
Mortgages and Aereements for Sale, 
after deduction of investment 
reserves 
Unamortized Discount on Debentures 
Demand.and Short Term Deposits 
Investments in Securities {Market 
value on December 31, 1953) 
Cash on Hand and in Banks: 


of 
1,585,175.63 


55,097 183.12 
305,120.26 
$ 2,161,343.63 


1,996, 166.07 


$554,751.69 
158,528.75 


713,275.44 4,870,785.14 
286 909.98 
$62.605.693.43 
LIABILITIES 
Debentures: 
Debentures in Canadian dollars $25,897,520.00 
Debentures payable in French 
francs, Swiss francs, Cana- 
deliars. or. English 
Nominal value ...... 691,158.90 
Debentures payable in French 
francs, Swiss frances or Cana- 
dian dollars: ~ 
Nominal value .......... 
Reserve for pereien Exchange, 
corresponding the differ- 
ence between the nominal 
value of the last two above- 
mentioned categories of de- 
bentures and their value at 
the exchange rate fer the 
Swiss frane ome on 
December 3, 1953 ; 


Debentures Maturéd or Called for 
Redemption, Interest Due and 
Interest Acerued on Qut- 
standing Debentures : 
Deferred Loans 
Ineome Tax .,..euasssnes 
Dividends Due .... 


4,523,212.35 


924,130.35 32,036,021.60 


1,831,106.75 


Miscellaneous .......+0. sebsee eevee 154,965.90 

Sundry Reserves . one 10,093.732.19 

Foreign Exchange Account . ‘ 3,171,583.30 

Capital Stock: Frénch Francs 

53,000,000 ahs 10,236,527 22 
2.167,765.55 


Statutory Reserve .. 
1,4:90,000.00 


Provident. Fund ... at ; 

Balance brought forward from 
previous years 

Net Profit for year ended December 
Si, 1953 


472,297.08 
1,021,€93.83 


1,493,990.92 
$52,605,683 43 


| especially in the last six months, 
A. K. G. Reid of MAF told The 
| Post, In the latest four-month 
| period, 343 individual purchases 
| were made, averaging $2,225 each. 
| Size of individual orders has in- 
creased sharply, and mafhy now 
qualify for volume discounts of 
1% to 3%, This year, individual 
purchases of MAF shares have 
| ranged from under $10 to $73,000. 
Net assets per MAF share rose 
| by 13.4% between Jan. 1 and 


.| Apri] 30. Total net assets were up 


48% in the same period, to stand 
| dt $3.5 millions at the end of April. 
| For the entire mutual. funds in- 
| dustry, embracing some 153 funds 
| in Canada and the U. S., Mr. Reid 
/estimated total nat assets to be 
| over $5 billions at April 30, with 

total net sales of over $225 mil- 

lions in the first four months of 

1954. 

“According to my calculations,” 
he added, “Canadian funds are 
showing a greater percentage 
assets growth than U. S. funds 
This is to be expected, as we are 
far behind the U. S. industry even 
on a per capita basis.” 

« > . 
Investors Welcome , 
New Algoma Report 


Shareholders of Algoma Steel 
| Corp., and investors generally re- 
ceived a pleasant surprise in the 
issuance of the company’s annual 
report within four months of the 
fiscal year end (to. the day). 
Eight months has been about par 
in the past. 

This was the first “annual” re- 
port since December, 1952, at 
time the company reported on 
operations of the fiscal year end- 
ed April 30, 1952. The company 
changed its fiscal year end to 
Dec, 31, and it apparently .decid- 
ed that a report on the eight 
months ended Dec. 31, 1952, was 


727/4% INCREASE 


From Jan. 31, 1950 to Mar. 31, 1954 


A DIVIDEND EVERY 44 HOURS 
vn the average “ss remvested to er rdually 
expand the investments behind MAF 
shares. The total investment pefformance 
ot MAF shares therefore reflects the 
changing markét values of some 50 stocks 
held under the supervision of professional 
investment management plus income 
continuously compounded 


MAF 
MUTUAL ACCUMULATING FUND 


TOTAL INVESTMENT PERFORMANCE 
PER $10.000 NET ASSETS 
JAN. 3167. 1950 - $10.000 
DEC. Sis’. 1950 - 12,350 
DEC. 3igr, 1951. 14.400 
DEC. Sis’, 1952. 15.150 
DEC. Sis’. 1953 . 15.887 
MAR. 31st. 1954. 17.276 
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© cues 

MAIN @ PORTAGE AVE.. WINNIPEG 

1838 HAMILTON ST. ... . REGINA 


S10. 8TH AVE w 
525 SEYMOUR ST 


Semberton Securities 
418 HOWE ST... 
612 ViEW ST 


- + VANCOUVER 


- VANCOUVER 
VICTORIA 


The Western City Company 
Lameved 


544 HOWE ST. -..-- VANCOUVER 


By VINCENT EGAN! 


not necessary. So the one just is-| 
sued covered 20 months. | 

Perhaps the feature in the re-| 
port worth waiting for Most was) 
consolidation. of the accounts.| 
There has been all 


McColl Sales, Earnings Rise 


MONTREAL (Staff) — Sales|Ligoure area of Trinidad, it was| 


volume of McColl-Frontenac Ojl! stated. 


Co. for the first quarter of 1954 


} 
; 
| 


| 


While allowables in Alberta 


showed a satisfactory increase| were reduced in March, 1954, 
over the comparable 1953 period, | these reductions seem to stem) 
| from the fact that refineriés there 


and this gain is expected to con- 
tinue 
year, it was indicated at the an- 
nual meeting. 


through the balance of thé/ were shutting down for ayer 
| 


| planned annual test and inspec- 
| tion. So far as the petroleum in- 

Estimated first quarter earn-| dustry can determine, it was stat- 
ings, after all charges including | ed, inventories are not top heavy 


{ 
eorte of | taxes and preferred dividends) and appear to be in keeping with 


speculation as to the exact POsi-| totaled $1,683,397 or 65e per’ anticipated demand. 


tion of the company, taking into} 
account the subsidiaries, but this! 


on a consolidated basis. It is a 
helpful step forward. 
. . > 
7 } 
Canadian Mutual Funds 

There was no rush among Cana-| 
dian mutual funds this week to) 
take advantage of the new Se-| 
curities & Exchange Commission 
regulations permitting them to 
offer securities to, U. S, inves- 
tors, And none appeared likely. | 

Canadian Investment Fund) 
Ltd., for instance, the oldest and 
biggest of Canada’s mutual funds, 
told The Post that it “is not plan-| 
ning to register again in the 
U. S.” It sold below the border in| 
prewar days. 

Commonwealth International | 
Corp., Corporate Investors Ltd.,| 
Leverage Fund of Canada Litd., 
Timed Investment Fund and Bal-| 
ance Mutual Fund of Canada Ltd.,! 
also reported no plans for enter-| 
ing the U. S. field. 

The new regulations, made by| 
SEC under the U. S. Investment 
Company Act of 1940, provide 
that Canadian investment com- 
panies may register in the UV, S. 
and publicly offer securities, but 
only under certain conditions. 
These include the points that a 
majority of directors and officers 
must be U, S. citizens, a majority 
of them must be U. S. residents, 
and nearly all securities and cash 
must be kept in a U. S. bank. 

The only Canadian fund which 
has so far announced intentions 
of moving into the U., S. field is | 
Resources of Canada Investment 
Fund Ltd., headed by J, Ernest 
Savard, of Montreal, In addition, 
a new company called Scudder 
Fund of Canada Ltd., has been 
set up by Scudder, Stevens & 
Clark, a U. S. investment coun- | 
sel firm, to take advantage of the! 


| regulations. 


Resources of Canada has al-| 
ready received permission of the 
SEC and expects to hold a direc- | 
tors’ meeting next week on its 
plans, The move will involve’ 


New Issue 


share, President T. C. Twyman 
reported, against $1,313,253 or 50¢ 


| per share a year earlier. 


Besides the Montreal East and 
Edmonton refinery expansion, 4 


| moderate expansion is under way | 


meet increasing demands for 
greases and lubricating oils, it was 
stated. Company expects to. com- 
plete its new Toronto office build- 
ing in May or June, its new 
Montreal building in early 1955. 


On the exploration side, Mr. 


pany’s decision to take an interest 


| 
| 


‘Can. Chemical 


|at the Toronto blending plant to) 


Preferred Issue 


MONTREAL (Staff)—Creation | 
of a new $10 million issue of pre- 


|ferred stock was approved by 


shareholders of Canadian Chem- 


ical & Cellulose Co, at a special 


| meeting. 


| 


| 


The 100,000 new $100 par shares 


|Twyman referred to the com-| wij] be used to pay off a $10 mil- 
| lion 334% note issued last year to 


in projects in the Pembina area,| Celating S. A, which already 
|owns 80°, of the Canadian firm’s 


with Texaco Exploration Co., and 


/also to re-establish itself in Pro-| outstanding common shares, The 


duction. Additional drilling will preferred shares will have a divi- 
also be carried out in the Pointe) gend rate of 6% non-cumulative 


amendments ,to the company’s 


charter, and also a reshuffling of] sidiary 


| 


—|for the first five years. 


Celatino is a wholly-owned sub- | 
of Celanese Corp. of| 


the board since all the present} America. 


directors except one live in Can- 


Shareholders also approved in- 


ada, Resources of Canada feels; creasing the number of directors 
that by being able to offer its| from eight to nine, and elected 
shares in the U, S, it should be| Dr. C. J, Mackenzie to the board. 
able to acquire a much larger|In addition, M. W. Mackenzie, 
|former executive vice-president, 


portfolio. 


The Calvin Bullock firm of 
New York, which supervises 


Canadian Investment Fund Ltd.,; ——____ 


set up Canadian Fund Inc. in the 
U. S. two years ago, now solidly 
established with assets of over 


$25 millions, Canadian Fund Inc. } 
is tailored to the needs of VU, S.| 


investors wanting a stake in Can- 


ada and thus represents Calvin| 


Bullock’s solution to the problem 
of getting into both markets. 


STOCK MARKET 
SUCCESS STORY 


After 24 years of hard knocks and 
study. the author learned the secret 
of “beating” the market — without 
taking needless risks, She made a 
stecks, has newer averaged 
less than 355 per year! The most 
important financial lesson in your 
lile — written in delightful, non- 
technical style, “BUY LOW — SELL 
HIGH.” Postpaid $2. 


420 WN 
STOCKFAX. os ANGeLes Se. CALIF. 
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i 
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was elected president, replacing 
Harold Blancke, who is now 
chairman. 
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About 
Canada’s 
Exports 
and 
Imports? 


Our current “Review and Securities List” 
features a brief survey of the Canadian inter- 
national trade situation. Figures for 1953 are 
given, mention is made of the main commodi- 
ties imported and exported, and future pros- 
pects are dealt with. 


The “Review” also deals with the transfer of 
sterling funds to Canada, and includes a note 
regarding the redemption of Government of 
Canada Third and Fourth Victory Loan Bonds. 


This issue, as usual, contains the prices and 
yields of a selected list of Government and 
Corporation bonds and Corporation . shares, 
from which investment selections may be made. 


If you would like to have a copy of our current 
“Review and Securities List”, just telephone or 
write to any of our offices, 


Wood, Gundy & Company 

Limited 

Winnipeg Vancouver Halifax 
Hamilton London, Ont. 

Edmonton Calgary 
Chicago New York 


Toronto Montreal 
Ottawa 
Regina 

Victoria 


Quebec 
Kitchener 
London, Eng. 


———— 


ELECTRO intercom... eliminates those inside 


ELECTRO-VOX improves-all communications! inter-office, Jee 


calls that tie up your switchboard. 
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=< 


incoming calls. Saves money for your customers on call % soe 
backs, cuts delays and large phone bills. 


ELECTRO-VOX does away with running between offices, , 


office to plant and to telephofie. Opens all lines for Zi +s 0pedie sane 
r z Va - “- wr \ 
« f. -- mf” > 
¢ iw CS ¥ 4 > “Ly 
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waiting for information, and gets more work through . 


(10 YEAR GUARANTEE) 
Specialists in Intercomfor 25 years. 


faster. 


comapen on —Mail this coupon for particulas————— — 


‘ELECTRO-VOX INC. 


FP. 


373A Church Street, Toronto —EM-3-3766 
2222 Ontorio Street East, Monireal—FA 3067 


ELECTRO-VOX intercom can bring to our éstablishment. 


ADDRESS... 


| 
I 
| 
Please send all information relative to the improvements 
| 
! 
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$40,000,000 


The Bell Telephone Company of Canada 


First Mortgage 3%4% Bonds, Series K 


To 


be dated May 15.1954 


To maturé May 15. 1979 


In the opinion of Counsel for the Purchasers these First Mortgage 3°;% Bonds, Series K, will be in- 
vestments in which the Canadian and British Insurance Companies Act statés that companies registered 
under Part IIl thereof may, withyut availing themselves of the provisions of sub-section (4) of Section 


63 of the said Act, invest their fulhds. 


a 


We, as principals, offer subject to prior sale, these First Mortgage 334% Bonds, Series K, if, as and when 
issued and accepted by us. and subject to the approval of all legal details by N. A. Munnoch, Esq., Q.C., Counsel 
for the Company and by our Counsel, Messrs. Heward, Holden, Hutchison, Cliff, McMaster & Meighen, 


Price: 100 and accrued interest 


It is expected that Temporary Bonds of the Company and/or Trustee’s Interim Certificates, exchangeable for 
Definitive Bonds of the Company when available, will be ready for delivery on or about May 27, 1954. 


A copy ol the Prospectus, which has been filed with the Secretary of State of Canada in accordance with the 


provisions of the Companies Act, will be furnished upon request. 


Wood. Gundy & Company Limited 


MeLeud, \uutiy, Weir & Cumpany Limited 


L. G. Beaubien 
Bell, Gouinlock 


& Co., Limited 
& Company, Limited 


W. C. Pitlield & Company. Limited 
René-T. Leclerc, Incutporée 
Harris & Pariners Limited 
MacTier & Co. Limited 

R. A. Daly Co. Limited 

Brawley, Cathers & Company 


Fry & Company 


F. J. Brennan & Company Limited 


Bartlett, Cayley 


& Company Limited 


Bankers Bond Corporation Limited 
Osler. Hammond & Nanton Limited 


Jennings, Petrie & Co. Limited 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 
Nesbitt, Thomson and Company, Limited 


Gairdner & Company Limited 


Cochran, Murray & Co., Limited 


James Richardson & Sons 


Collier, Norris & Quinlan Limited 


Savard & Hart Inc. 
Matthews & Company 
J. C. Boulet, Limitée 

F. W. Kerr & Co. 


Dominick Corporation of Canada 


Société de Placements, Inc. 
Walwyn, Fisher & Co. 
Pemberton Securities Limited 
G. E. Leslie & Co. 


Royal Securities Corporation Limited 
Greenshields & Co Inc 

Mills, Spence & Co. Limited 
Midland Securities Corpn. Limited 
Burns Bros. & Denton Limited 
Dawson, Hannaford Limited 

Mead & Co. Limited 


Equitable Securities of Canada Limited 


Houston, Willoughby & Company Limited 


Geoffrion, Robert & Gelinas, Inc. 
Fraser, Dingman & Co, 

Eastern Securities Company Limited 
Wills, Bickle & Co, 
Anderson & Company Limited 

The Western City Company Limited 
Isard, Robertson and Co. Limited 
Stanbury & Company Limited 
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Aluminium Outlook Bright! 


MONTREAL (Staff) —Confi- he continued, “we have confidence 
dence in both the short and lon-|that aluminum will find ‘increas- 
ger term outlook for Aluminium |ing uses which not only promise 
Ltd., despite some current un-/to sustain present and authorized 
certainties in the world aluminum | production facilities but will, in 
demand-supply picture, was ex-|addition, justify further expan- 
pressed by Presidext Nathaniel V.|sion in the future.” 

, Davis at the annual meeting. The president’s remarks were 

“Broadly speaking,” he report-|Made against a backdrop of 
ed, “there is today a reasonable |Sharply expanded free world alu- 
balance between our production |™inum production, expected to 
facilities on the one hand and our | total 2.6 million tons in 1954, up 
contractual sales commitments | 110% from 1949's 1,240,000. Thus, 
and estimated spot sales on the | Noting that historically aluminum 
other hand.” |demand and production. have 

“Taking the longer term view,” | about doubled every 10 years, he 

_|pointed out that “one is conse- 
quently led to question the ability 
of the market to consume the en- 
larged production capacity in the 
near term.” 

Supply Adequate 
For several] months, there has 
been adequate primary aluminum 
to meet all demands, he report- 
ed, but added that consumption 
has been, and may continue to 
be, supplemented by government 


Residential School for Girls. 


ALMA 


COLLEGE 


f 
Founded 1877, Public-i, 
and Hie School to - 
Grade Xill, Fine Art, 4 
Secretarial, Interior 
Decoration, Home 
Economics, Music. 


—_ 


they may be handled are matters 
for conjecture, and thus an im- 
portant but unknown factor is 
brought into determination of 
near-term demand. 

These uncertainties mean, Mr. 
Davis warned that “we must con- 


Write for prospectus. 


ST. THOMAS - ONTARIO 


CREDIT SUISSE (CANADA) LIMITED 


Our offices are now 
located in the 
CREDIT SUISSE BUILDING 
1010 Beaver Hall Hill 
Montreal, Que. 
Telephone: UNiversity 1-246] 





Marsu & McLeEnNAN 


LimMiTeco 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King] Street West 
MONTREAL, 507 Place d’Armes 
VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities inthe U. S. A., 
Havana, Cuba and London, England 


This advertisement appears as a matter of record 


$30,000,000 


R. D, HARKNESS 


president, Northern Electric 
Co., has been elected a director, 
Sun Life Assurance Co. of Can- 
ada, 


isequently consider the possibility 
of an oversupply.” 

Turning to the longer-term pic- 
ture, the president analyzed the 


stockpiling. What these stock-/ position of aluminum against its | 
piling reserves are now, what they |two most important competitive | 
will be in future years, and how | materials, the non-ferrous and the | $40 million issue of Bell Tele- 


ferrous metals. 

Non-ferrous: Here aluminum 
|has a strong competitive position, 
since for a given area or volume 
capper costs about five times as 


;much, lead and zinc about twice | 


las much. This has accounted for 


a sizeable part of the increase in | 
| demand and continues to offer op- | 


|portunity for development — of 
}many , outlets restricted today 
| mainly on technical grounds. Alu- 
iminum if making progress in 
|house wiring, telephone and tele- 
|graph lines, and motor and gen- 
| erator components. 
| Ferrous: Here aluminum is at 
|a price disadvantage, with ingot 
iselling on a volumetric basis at 
| about twice as much as steel bil- 
ilets. But in some 
|fields, aluminum’s price position 
|more closely approaches prices of 
ithe competitive ferrous materials, 
|particularly tinplate, galvanized 
products and enameled steel. 
Thus, although only. segments 


|of the huge fields of ferrous com- | 


|petition are w’'thin practical 
|range, Mr, Davis saw many op- 
| portunities to advance the use of 
aluminum well: above 
levels. But he stressed that, in 
acquiring part of these markets, 
price is all-important. 
Aluminium Ltd., the president 
reported, has now set up an in- 
ternational sales development 
unit, aimed at raisiny; aluminum 
consumption by making advice 
and assistance of specialists in 
several major fields available to 
present and potential customers. 


Cons. Paper Sp 


specialized | 


current | 


Major New Issues By Morgans, 
First Publicly For Common 


MONTREAL (Staff) — Large 
new public financing was under- 
taken this week by Hénry Mor- 
gan & Co., including the first pub- 
lic offering of common shares in 
the 109-year old business. 

A new $4 million issue of 4% % 
cumulative redeemable $100 par 
preferred stock was offered at 
par by a group of dealers headed 
by Greenshields & Co. An offer- 
ing of 80,000 no par value com- 
mon shares at $15 each was made 
by Greenshields & Co. and Dom- 
inick Corp of Canada, 

Of the preferred issue proceeds, 
$2,304,224 will be used to refund 
$1,302,000 4%4 preferred stock“and 
$913,600 5% preferred stock now 
outstanding. The balance, along 
with proceeds of the common 
share issue, will be used for “gen-| 
eral corporate purposes.” 


$40 Million 
Bell Issue 


MONTREAL (Staff)—A new 


| phone Co. of Canada 3%4% Series 
“K” first mortgage bonds was} 
‘offered at par this week by a} 
| large syndicate of dealers headed | 
lby A. E. Ames & Co, Dated May 
115, 1954, the issue will mature | 
May 15, 1979. | 
Proceeds are to finance capital 
|expenditures. Bell expects to 
spend about $100 millions this 
year on new construction aimed 
at extending, enlarging and im- 
|ptoving its plant, equipment, 
| buildings and system. 


The new series “K” ranks pari} 


passu with all other bonds issued 
by the company. The bonds are | 
j}redeemable at prices ranging 
downward from 103.75 on or} 
prior to May 14, 1955 at par at! 
maturity. 

Outstanding capitalization now | 
includes $271,646,427 debt and 
$290,425,800 common stock (not 
including. $8,298,386 deposited 
under the employees’ stock plan). | 
| Earned surplus at the end of 1953 | 
| amounted to $14,388,740. 

Last previous bond financing of | 
Bell Telephone was in December, | 
1952, when a $40 million 4% %°15- | 


lat Brantford will be put up for 





year issue was sold at par. This} 
was followed, in the Bell pattern, | 
by a $60.3 million issue of com-| 
mon stock last fall. 

Net profit of the company in} 
1953 totaled $26,848,740, against | 
| $23,138,350 in 1952, and unfilled | 
| applications for telephone service | 
|amounted to 52,862 at the year- 
lend, 
| Bond interest was earned 10.61} 
times before depreciation, 7.37 | 


ending Plans, 


$5.5 Millions — Halt In 754. 


MONTREAL (Staff)—Consoli- 
dated Paper Corp.’s sales and net 


jearnings for the first quarter of | 


1954 compare favorably with 
those of last year, President G. M. 
|Hobart reported at the annual 
meeting. 

The company’s 1954 contract 


only, 


Falconbridge Nickel Mines Limited 


54% First Mortgage and Collateral Trust Bonds, Series A 


Dated March 15. 1954 


To mature August 15, 1966 


Principal and interest payable in Canadian funds, 


The undersigned. as agents for the Company, have negotiated 


the direct placement of these bonds, 


A. E. Ames & Co. 


Limited 


These debentures having been sold, this advertisement 


appears as a matter of record only. 


CITY OF WINDSOR 


The following debentures have been sold 


by the undersigned. 


(U.S. Funds) 44% 


£07 
4} 2/0 


414% 


$1,000,000 
196,956.05. (Canadian) 
900,000 (Canadian) 


Serial Debentures 
Serial Debentures 
Serial Debentures 


Mills, Spence & Co. Bell, Gouinlock & Company, 


Limited 


Limited 


jin 
} president noted. 


}position was emphasized. 
$ 


‘commitments for newsprint were 
said to be in balance with esti- 
mated production. Estimates of 
shipments for the second half will 
be influenced by trend of the U.S. 
economy and its effect on volume 
of advertising and circulation, it 
was: stated. 

Prospects for kraft paper, which 
}accounts for about 13% of sales, 


jwere for maintenance of present 


volume. 

Appropriations for capital ex- | 
penditures on property and plant 
exceed $5.5 millions of which 
plans are to spend a little more 
than half in 1954.. Newsprint ca- 
pacity was raised by 25,000 tons 
in 1953, and additional increases 
are planned for this and sub- 


|sequent years. Efficiency and ca- 


pacity is now at the highest level 
the company’s history, the | 
| 


' 

Newsprint supply and demand | 
appear to be in close balance this | 
year, shareholders were told. } 
Importance of a strong cash | 
With 
the rise in costs, it was stated, 
more cash is needed for wood- 
land and mill operation, while the 
continuous process of plant mod- 
ernization makes it essential that 
cash reserves be sufficient to meet 
current operating and capital ex- 
penditures and to cover future 
requirements. 


Lite Insurance 
Sales Increase 


New life insurance purchased 
by Canadians in March was $243.6 
millions, of which $187.2 millions 
was ordinary, $16.2 millions, in- 
dustrial, $40.2 millions, group. 

Every province in Canada 
showed an increase iff ordinary 
life insurance bought during the | 
month. 

Figures for the month by prov- | 


inces follow: 


ORDINARY LIFE INSURANCE SALES 
By Provinces 

1954 1953 

"i _— 


11,824 

15,723 
7,880 
3.172 
1,011} 
4,95) 


neeonre 
nm 


/ rta “* 
British Columbia .... 
Manitoba . 
New Brunswick . 
Newfoundiand 

Nova Scotia 

Ontario 

Prince Edward 
Quebec 

Saskatchewan 


ae | 
Ot 63 OA 


BS“RleRBERE | 


~~ abe 


Total Ordinary .... 
Total Industrial .... 
Total Group . 
Grand Total .. 


ORDINARY LIFE INSURANCE SALES 
By Menths 


| January 
February 
March .... 


| sales and profit year in 1953, Or- 


‘times after depreciation, last year. | duction reached high levels, with 


Morgan’s decided postwar to 
diversify its selling operations by 
using branch stores and suburban 
shopping centres, Thus, besides 
its main downtown Montreal 
store, the company now has five 
branches—in Toronto, Montreal 
and Ottawa. 

This includes two stores in big 
new Montreal shopping - centres, 
where provision has been made 
for expansion when required. 
One of these, opened last Oc- 
tober, features family wear at 
popular prices. The other, opened 
last week, offers apparel and 
home furnishings. 

Management believes its main} 
location will ‘enhance in value 
with growth of Montreal’s down- 
town merchandising, office and 
hotel district. Imprqvements are 
continually being made, and more 
selling space can be developed 
when needed, Capacity of parking 
lots adjacent to the store, it’s 
felt, can be doubled or tripled by 
building multiple-floor garage 
units, 

Expansion Policies 


Company’s philosophy is to ex-| 
pand operations from time to 
time as sound opportunities arise. 
Present policy is to employ 
capital in merchandising assets 
without making direct real es-| 
tate investments, and the main 
downtown property is owned by 
a separate company, Henry Mor- 
gan Properties Ltd. 

Sales in the year ended Jan, 27, 
1954, totaled $33.4 millions, 
against $31.3 millions the previous 
year. Net profit amounted $903,- 
974 vs. $647,626, and earnings 
available for the new preferred | 





dividends for the last 10 years 


‘Hussmann Ref rig. 


Building Addition 

Hussmann Refrigeration Co. 
will build a 45,000 sq. ft. factory | 
and office addition to its Holme-| 
dale St. plant at Brantford, Ont. 
Construction will begin immed- 
iately. 

On completion, it will consoli- 
date all production and offices at 
this location. The Elgin St. plant 
sale, 

The addition will increase plant 
and office space at the Holmedale 
site to 132,000 sq. ft. (The plant 
to be abandoned contains about 
50,000 sq. ft.). 

Company, which is a subsidiary 
of Hussmann Refrigerator Co, of! 
St. Louis, Missouri, had its best} 


ders for commercial] refrigerators 
increased. Aircraft fuel tank pro- 


orders on hand to keep such pro- 
duction going till June, 1954, and| 
prospects for more aircraft work 
promising, according to the com- 
pany. The refrigerator contract 





department expects increased vol- 
ume in 1954, 
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THESE DEBENTURES HAVE BEEN SOLD 


$354,000 


TOWN OF HESPELER 


4% DEBENTURES 


TO MATURE APRIL 1, 1955 TO 1974 


(LAST MATURITY ONLY SUBJECT TO CALL) 


THESE MONIES WERE BORROWED FOR THE FOLLOWING PURPOSES— 


$129,000— PUBLIC SCHOOL 


$225,000—HESPELER'S SHARE OF SOUTH WATERLOO HOSPITAL ERECTED AT GALT 


BELL, GOUINLOCK & COMPANY 


MONTREAL 


have averaged $522,864 or 2.75 | 
times requirements. | 

Annual dividend rate on the 
common stock is. being raised to} 
75 cents per share from 60 cents, | 
effective with the quarterly pay-| 
ment to be made Sept. 1, 1954. 

Capitalization now includes $4! 
millions 4%4°% cumulative re-| 
deemable $100 par preferred stock | 
authorized and outstanding; and 
600,000 authorized, 400,000 out- 


| 


|standing, no par value common 
| shares. 


Working capital at Dec, 31, 


1953, totaled $7,365,601, 


REPOS 
We recommend 


for investment 
the accumulation of 


Supervised Income 
Fund 


NET ASSET VALUE AND -PRICE 


$4.09 Appro:.* 


®No commissions or other acquisition charges 
included or to be added. 


r 
'H. C. FLOOD & CO. LTD., 

: 360 St. James St. W. Montreal 

' Without obligation on my part, send 
me information on Supervised Income 
; Fund. 

1 
I 


' 
' +e eneeeeeeeeneees 
; ADDRESS 

§ senees 
' 


H.C. Fioop & Co. Lp. 


Investment Securities 
360 ST. JAMES ST. W. 
MONTREAL. 


WINNIPEG 


LIMITED 
25 KING STREET WEST 
TORONTO 


KITCHENER LONDON 


KERNAGHAN & (Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 
Toronto 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM. 8-4894 


modern trust 
service 


protects your interests 


The unexpected changes in business trends found 
to-day make it essential to leave your family both 
a sound ‘estate plan and»a qualified executor to 
carry it out. The Toronto General Trusts gives a 
special service of analyzing and planning estates 
based on 70 years’ -administration of Wills and 
trusts. This service is available to you and your 
solicitor. When you are setting up an estate plan 
to meet. your personal requirements, we invite you 
to draw on our €xpérience and to consider the 
many advantages of appointing this Corporatic: 
to protect your family’s future: interests. 


The Toronto General Trusts 


Corporation 


MONTREAL, OTTAWA, TORONTO, WINDSOR 
WINNIPEG, REGINA, SASKATOON, CALGARY 
EDMONTON, VANCOUVER 


These Shares having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 


$5,000,000 


(125,000 Shares) 


Traders Finance Corporation Limited 


(Incorporated under the laws of Canada) 


5% Cumulative Redeemable Convertible Preferred Shares 
of the par value of $40 each 


Conversion Privilege 


The 5% Preferred Shares are convertible at any time up to and including May 1, 1961 or the day 

immediately prior to the date fixed for the redemption of such Shares, whichever is.earlier, into 

Class “A” common shares of no par value in the capital stock of the Company, as presently 

constituted, on the following basis: 
at the rate of one Class “A” common share for each 5% Preferred Share if the right of 
conversion is exercised any time up to and including May 1, 1957; 


at the rate of one Class 


sal Nad 


common share for each 5% Preferred Share plus the 


payment to the Company of $1.00 for each 5% Preferred Share converted if the right 
of conversion is exercised any time after May 1, 1957 up to and including May 1, 1959; 


at the rate of one Class 


ean 


common share for each 5% Preferred Share plus the 


payment to the Company of $2.00 for each 5% Preferred Share converted if the right 

of conversion is exercised any time after May 1, 1959 up to and including May 1, 1961; 

Provision is made for an appropriate adjustment to be made by the Company in ‘the con- 
version privilege attaching to the 5% Preferred Shares in certain specified events. 


Transfer Agent and Registrar: 
Canadian General Securities Limited, Toronto 


In the opinion of Counsel, the 5% Preferred Shares offered by this prospectus will be investments in 
which the Canadian and British Insurance Companies Act (Canada) states that companies registered 
under Part III thereof may, without availing themselves for that purpose of the provisions of subsection 
(4) of Section 63 of said Act, invest their funds. 


Listing of these 5% Preferred Shares on The Toronto Stock Exchange, if, as and when issued, has 
been approved subject to the filing of documents and evidence of satisfactory distribution. 


We, as principals, offer these 5% Preferred Shares, if, as and when issued by Traders Finance 
Corporation Limited and accepted by us and subject to the approval of all legal details on our 
behalf by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, Toronto, who are also Counsel for 


the Company. 


Price: $40.50 per Share 


Subscriptions will be received, subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. 


It is expected that interim certificates, exchangeable for definitive certificates. when available, will 
be ready for delivery on or about May 12, 1954. 


A prospectus, a copy of which has been filed under the provisions of the Companies Act (Canada) 
will be promptly furnished upon request. 


Nesbitt, Thomson 


Limited 


Mcleod, Young, Weir & Company 
Limited 


and Company. 


Limited ; : ae 





The Editorial Page * 


Very Much Wage Increases 


Canada’s railway brotherhoods have been 
msking much of their contention that they are 
not asking wage increases in their current de- 
mands now before a labor conciliation board. 
They may pretend that this is so, but consumers 
and taxpayers, which means all of us, will cer- 
tainly think differently. 

Instead of straight increases of so much an 
hour, the union is asking-extensive holiday and 
sick leave benefits which the railways estimate 
would cost no less than $60 millions a year. This 
weuld be equal to the total net operating rev- 
enue on all the railroads in 1952. 

In sick leave, for example, the unions request 
18 days paid per year with unused days to be 
allowed to accumulate. A shorter work week 
is another demand with more time and a-half 
and double time for any work over eight hours 
or on Sundays, 

These demands, explain the unions, are aim- 
ed at eliminating “‘some of the industrial fatigue 


Legally Right — Morally Wrong 


Moral judgment plays a big role in paying 
taxes, A man can be legally right, but morally 
wrong. So claims J. Harvey Perry, director, 
Canadian Tax Foundation. 

Mr. Perry had this to say to the Institute of 
Internal Auditors: 

“Certainly there is no principle which says that 
a taxpayer must pay more than he is required to 
pay by the law. And yet we all know that we are 
frequently required to make decisions which are 
neither legal nor accounting decisions but which 
are almost of the character of moral judgments. 
Sometimes we have to decide what is the right 
thing to do in a situation where alternative choice 
may mean less tax to pay.” 

He is not talking of evading tax or breaking 
the law by not declaring income and so on. What 
he is talking about are the countless decisions 
that must be made within the law but which no 
law can ever cover. They are cases of moral 
judgment. Should the auditor pass that expense 
account? How about that valuation of inven- 
tory? Are those claims morally right? Should 
some expense be charged off in ume year or 
be amortized over several? 

Perry says that Canadian business has a high 
moral standard — particularly towards paying 
taxes, Let the auditors make sure it is retained. 


Time to End this Discrimination 


Job preference for veterans will be dropped 
by the Toronto city council if a recommendation 
now before that body is approved. In support- 
ing the move Controllers Balfour and Saunders 
argued that at this late date the practice was 
most unfair to young applicants for civic em- 
ployment who were not old enough to be in the 
war. 

That is certainly true and provincial and 
federal governments which have similar pref- 
erence rules should also think of modifying or 
scrapping them. 

Immediately after the war there was prob- 
ably some justification for this discrimination. 
Though it was still unfair to those who had 
missed war service through no fault of their 
own, Moreover, the policy was based on the 
assumption that everyone who had donned a 
uniform had made an equal sacrifice, and had 
their lives disrupted to a similar degree. That 
of course, was by no means the case. Some 
military personnel never saw action, never heard 
a gun fired, actually came through the war bet- 
ter equipped with this world’s goods and useful 
experience than if they had stayed in civilian 
jobs, 

It is simply impossible to put a price on real 
personal sacrifice and personal risk. Nothing 
can compensate a man for time spent under fire 
in some waterlogged ditch, or cooped up in a 
stifling submarine or tank, This sort of thing 
cannot be measured in dollars or job preference 
and if we are realistic we will not even pretend 
to try. 


Keeping Ottawa Informed | 


During his eight years as finance minister, 
says Mr. Abbott, many tax changes have been 
made as a direct result of submissions from 
Organizations and individuals. “This free ex- 
pression of opinion,” he told a Toronto audience, 
“is a very important supplement to the electoral 
process.” 

Tn some quarters that view has been inter- 
preted as an all-out welcome to lobbyists, But 
carefully prepared, factual briefs from informed 
sources and presented publicly, are a very dif- 
ferent thing from the pressure tactics one norm- 
ally associates with lobbying. 

In this highly complicated age no govern- 
ment or government board can possibly expect 
to learn all sides of any important issue without 
hearing the views of those groups which are 
vitally concerned. 

Trade, professional and other organizations 
are performing a normal and highly desirable 
function when they keep Ottawa informed of 
their membership’s opinions and experiences. 


Parliament Again the Boss 


The Emergency Powers Act, which now is 
to be allowed to lapse, is the third and last of 
a series of temporary measures for endowing 
the executive with powers which would norm- 
ally require action by Parliament, There re- 
mains now only the permanent War Measures 
Act, which, though dormant, coula be brought 
into effect at any time by proclamation. 


This series of annually renewed measures 
began in 1945 with one which was designed to 
look ‘after the special needs of the period of 
economic readjustment resulting from’ the cess- 
ation of the Second World War. The War 
Measures Act requires the existence of a state 
of war or apprehended war, and was therefore 
unsuited to a postwar emergency. The 1945 Act 
cauld be justified by arguments which sounded 
good to all except the most convinced adherents 
of laissez-faire. A modified form of this was still 
in effect when the outbreak of hostilities in 
Korea in 1950 created a new kind of situation, 
in which Canada was practically at war while 
nominally engaged merely in a police action on 
behalf of the United Nations. This led to the 
Emergency Powers Act of 1951. 


The Korea conflict is over, and since Russia 
bas returned to the fold with its veto power in 


and insecurity which weigh on workers and im- 
pair not only their welfare but also their effec- 
tiveness as employees.” 


That is plain, unadulterated eyewash. These 
are increased wage demands on an industry that 
is already staggering under top heavy wage 
costs and can only pass them on to taxpayers 
and consumers in high freight rates or govern- 
ment subsidies, or both: Welfare and fatigue 
have nothing to do with it. As Mr. Justice Kel- 
lock of the Supreme Court so aptly summed up: 
“The requests, if granted, would not result in 
fewer hours of work but only in increased re- 
muneration. Some of the requests, if granted, 
would actually increase the hours of labor.” 


Let’s be frank, at least. Demands totaling 
$60 millions a year for an industry even the 
size of the railroads are certainly not chicken 
feed. To attempt to brush them off as “fringe 
benefits and social welfare” is simply absurd, 


its pocket, the United Nations will not again be 
able to commit Canada to another police action 
against Communist aggression, This presumably 
is the reason why Ottawa feels that it can get 
along without these special powers, or more 
probably that they have become too difficult to 
defend in Parliament and before public opinion. 


Meanwhile it is interesting to reflect that 
there is not a word in the B.N.A, Act about 
emergency powers or emergencies, The whole 
business is an invention of the lawyers for get- 
ting around the fact that there are times when 
provincial powers have to be subordinated to 
the national interest, whether the constitution 
says they can or not. 


Downtown Will Survive 


Shopping centres, regional, community or 
neighborhood, have a real place in retail mer- 
chandising but not in the foreseeable future 
will they replace the downtown area of any 
ordinary municipality. That’s what Morgan Reid 
of Simpsons-Sears told the 12th Annual Confer- 
ence of the Canadian Retail Federation this 
week. And Mr, Reid had some potent statistics 
to back up his argument. 

Recent surveys show that in non-food pur- 
chasing: the big bulk of buying still goes to the 
downtown retailer, said Mr. Reid; cver 75% of 
women's clothing and accessories, almost 75% 
of men’s clothing, men’s wear, home furnishings, 
over 50% of electrical appliances and children’s 
clothing. The reasons? Wide choice in variety, 
range and fashions, fast delivery, adequate 
credit and services, This essential business, as 
Mr. Reid pointed out, is another important and 
urgent reason for preserving and improving our 
important downtown areas. 

Street widening, parking areas, faster public 
transportation and above all slum clearance of 
the run-down districts that surround the core 
ot most Canadian cities are needed. These things, 
as Mr. Reid says, will cost a lot of money, “but 
they are vital to protect downtown assessment 
and to insure the fullest potential growth of the 
whole metropolitan area.” 


Put the Tax on the Tag 


Price tags should clearly show how much 
tax is included, says W. E. Ireland, vice- 
president of B. F. Goodrich Rubber Co. 

Mr. Ireland complains that Ottawa’s taxes 
treat cars and tires in the same way as some 
obvious luxuries. But he goes further. He says 
that on consumer goods “the tax amount should 
be set out clearly as separate from the selling 
price so that the consumer will know what 
portion of his purchase dollar is going directly 
to the Government.” 

Retailers have never been too happy about 
the “plus tax” price tag system. It builds up 
consumer resistance. But couldn’t this be es- 
caped if the tags emphasized the final price but 
also said “includes sales and excise taxes of 
$XX"? 

Obviously, the final price of any article has 
to cover more than just these taxes. But these 
taxes are the special ones which discriminate 
between types of goods. The public should know 
what it is paying them on. 

A tax should be convenient. But it should 
not be painless. The payroll deduction system 
for income tax has made heavy taxes possible. 
It has also made them easy to pay, hence, hard 
to get reduced. The public hardly realizes héw 
much flows into government coffers, how many 
days out of every year it works for the tax 
collectors. 

Let’s never make it too easy to pay taxes. 
Or we'll simply find that we have more and 
more of them. 


A Sick Friend 


The U.S. Army-McCarthy television show 
leaves many people in this country stunned and 
shocked, The best that.can be uttered is a re- 
lieved sigh that it’s not happening here. 

Amid the turmoil, Canadians may forget the 
real heart of America, the principles that have 
carried her to greatness, the rugged individual- 
ism where every man could make his own path. 
Richard L. Bowditch,. president of the U., S. 
Chamber of Commerce speaks of his own coun- 
try this way: 

“This nation was conceived and rose to 
world leadership on the ideas of non-con- 
formists and free-wheelers, of individuals, 
with bold, far-reaching minds who insisted on 
crossing the frontiers of the unknown... . 
They dared to disagree on many things, but 
our country and our culture are infinitely 
richer and stronger for their challenge.” 

The U, S. is a land that diversity has made 
strong. Yet today, it is stacking up so many 
investigations that the honesty and integrity of 
almost everybody who goes into public life is 
given a smear. 

These investigations — this looking under 
every bushel] basket and into the inner recesses 
of every anthill — accomplish very little and 
nothing that could not be achieved in less show- 
manlike ways. They destroy the only possible 
basis for efficient and honest government. They 
a away the good men, and encourage the 

The America that lets this reign of terror 
survive is a sick America. For its own good 
health and the health and sanity of the free 
world, let us hope that the patient soon récovers. 
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Napier Moore’ 


Serateh Pad. 


AT THE BACK of our house is a 
ravine. In the ravine, an ever-multi- 
plying colony of wild rabbits has 
established itself. Our garden is the 
communal feeding centre. The rabbits 
have devoured almost every tender 
green shoot that has appeared since 
the snow melted, They have eaten 
tulips, crocuses, anemunes, anchusas 
and hollyhock tops (carefully nurtur- 
ed through the winter) and narcissi. 


Saddened and frustrated by this 
vandalism, but undaunted, last Satur- 
day morning we plunged into the 
melee of garden enthugiasts who jam- 
med several of Toronto’s seed shops. 
Guided by Mrs. We’s list—about the 
size of the mecropolitan telephone 
directory—we acquired a cargo of 
those envelopes bearing gorgeously 
colored pictures of floral development 
rarely equalled by Nature. And wher- 
ever we went we asked the nursery 
experts for advice on how to cope 
with rabbits. Ev2ry one of them first 
suggested that we get a .22 rifle. But 
we can’t stay home all day or sit up 
all night. Besides, it’s against the law 
to discharge firearms in our township. 
Anyhow, we aren’t much of a shot. 


They had other suggestions. As a 
result, we came home with: 
(a) Several tins af alum to be sprin- 

kled over the flower beds. 
(b) Moth balls to be strewn around 
the ditto. 

(c) Quantities of black and red 
pepper, 
A couple of hundred feet of 
specially treated rope which 
gives off a perfectly ghastly 
smell. Laid around flower beds, 
bushes and trees, it says on the 
label, it is guaranteed to make 
dogs, cats and deer flee in dis- 
may. Deer don’t bother us very 
much, In fact, we’ve never seen 
a deer in our garden, We asked 
the man about rabbits. “Rab- 
bits,” he said reassuringly, 
“won't come near it.” 
An amazing contraption in the 
form of aluminum foil discs 
which are hung by wires from 
a line stretched between posts, 
and which, gyrating in the 
breeze and flashing in the sun, 
are supposed to scare the day- 
lights out of marauding beasts, 
birds and fish. 


All Saturday afternoon we labored. 
We put in posts. strung wires, hung 
the flying saucers. Smeliing horrib'y, 
we laid our stink rope. We scattered 
the alum, moth balls and pepper (red 
and black) all over the place. Sunday 
morning, we went downstairs to 
breakfast and nearly went nuts. Fran- 
tically dancing all over the dining 
room walls and ceiling were circles 
of dazzling light reflected from the 
flying saucers. We looked out of the 
window, There, breakfasting in the 
middle of our x ost cunningly pro- 
tected flower bed was—yes, you’ve 
guessed it. Do YOU know how to get 
rid of rabbits? 


ANOTHER MATTER of concern to 
our household is that of buttons. The 
other day one of our wife’s dresses, a 
new one, too, came back from the 
cleaners minus buttons. On the bill 
was a printed notice, “We are not re- 
sponsible for buttons, belts, metal 
trimming or ornaments.” Apart from 
the fact that these days nobody wants 
to assume responsibility for anything, 
we are puzzled by two things. Is a 
customer supposed to cut all buttons 
off his or her garments before send- 
ing them to the cleaners? And what 
becomes of ali the buttons liberated 
by cleaners? Where do they go? Do 
they dissolve, or block drains? 


(d) 


AT A RECENT CONCERT of Les 
Concerts Symphoniques de Montreal, 
guest artist was Eugene Istomin, 
young American pianist. Murray 
Chipman reports that at the enc of 
the first movement of the Chopin 
Cencerto Number Two in F Minor, 
Istomin suddenly thiew up his hands, 
got up and had a whispered confer- 
ence with guest conductor Josef 
Krips, of the Buffalo Symphony Or- 
chestra. Then Istomin announced to 
the audience, “I regret to say that the 
pedals have fallei: of? the piano.” 


Artist and conductor left the stage. 
Entered a henchman with a flashlight 
and screwdriver. He got under the 
piano, found it uncomfortable with 
his coat on, got up, took his coat off, 
then got back underneath and repair- 
ed the piano. The pedals hadn't fallen 
off, but the pedal assembly had be- 
come detached. The concert then re- 
sumed and Istomin played admirably. 
There was an awlul aftermath. A wag 
suggested that scme rival piano agent 
must have given the concert instru- 
ment an anti-Istomin pill. 


* * * 


REPORTING ON our own adven- 
tures in melody, we went to hear Fred 
Waring, his orchestra and glee club, 
to which organizztion we listened for 
years over th. radio. We had a thor- 
oughly good time, Waring being not 

nly a first-class :nusician but a very 
musing fellow. Massey Hall was only 
half filled. When Waring appeared, 
he looked around and said, “For a 
long time we have all peen looking 
forward to coming to Toronto. Now, 
we are here. Where are you?” We 
had a chat with Fred after the show 
and found him ar exceedingly pleas- 
ant, friendly and modest man who, 
via many ramifications, had built up 
a huge business, retaining the loyalty 
ana affection of what is a happy pro- 
fessional family. 


Stop Me If 

A young mother was bathing her baby 
and a neighbor's little girl watched the 
proceedings. The child wag holding @ 
doll minus an arm and a leg. 

“How long have you had your baby?” 
asked the little visitor. 

“Three months,” replied the mother. 

And the little girl said: 

“My but you've kept her nice.” 


Uncle Sam’s Dollar 


« Has Had Its 
Ups and Downs 


iT alls er 


Post Scripts 


Promoting the Commonwealth 


“Our aim has always been to pro- 
mote Canada’s future within the Brit- 
ish Commonwealth of free nations. 
We select outstanding men from dif- 
ferent fields as luncheon meeting 
speakers, with a strong emphasis on 
persons from Commonwealth coun- 
tries.” 

So speaks the new president of 
Toronto’s 2,050-member Fmpire Club. 

Sandy-haired, 40 years old, James 
Herbert Joyce is assistant general 
manager and ireasurer of Crown 
Trust which he .joined in December 
1952. When he . 
was born in 
Cranbroo:, 
B.C., his father 
had a lumb:r 
mill, A few 
years later dis-/ 
aster struck. 
Joyce, Sr., had 
just completed a © 
costly expansion * 
at Crows Nest 
Pass. Before it 
was ever put in- 
to operation a 
forest fire burn- 
ed it. The Joyces 
became farmers 
near Calgary. 

Jim. and his 
brother attended public and high 
schools in Calgary and both graduat- 
ed from University of Toronto. Upon 
graduation in 1934, Jim joined Con- 
federation Life’s investment depart- 
ment. 

He was appointed investment 
editor of The Financial Post in 1944 
and became nationally known for his 
comment on and analysis of corporate 
affairs. He ‘iad a _ thorough-going 
understanding of finance and stan- 
dards of business conduct which won 
him respect everywhere. 

Joyce takes ‘requent trips west and 
south and keeps himself in the spirit 
of the Prairies all winter when he 
curls at the Granite Club, of which 
he is a director. In the summer he 
becomes an enthusiastic Great Lakes 
sailor at the Royal Canadian Yacht 
Club. An active member of St. Paul’s 
Anglican Church, he is a.bachelor and 
lives In the Mcore Park section of 
Toronto. 


MR, JOYCE 


Fourth Generation Retailer 


Within the last 18 months Walter 
Moffat Murray of Ottawa has made 
headlines twice in Canadian retailing. 
In 1952 he was elected president of 
Murphy-Gamble Ltd., well-known de- 
partment store of the capital city, Now 
he has just been elected president of 
the Canadian Retail Federation, which 
represents retailers large and small 
from coast to coast. 

Although at 37 he is one of the 
youngest department store executives 
in Canada, Walter Murray has had 
plenty of experience in this highly 
competitive field. He likes to point 
out that he really started at nine by 
demonstrating toys during the Christ- 
mas holidays at “Murphy’s,” as his 
Sparks Street store is often called. 
Later he delivered parcels. Retailing 
is literally in his blood for he is the 
fourth generation of the Murray 
family in store business. 

The importance of service he 
learned early. One of his vivid 
memories is getting out a big two-ton 
stake truck to take a spool of thread 
to a customer in the outskirts of the 
city. Another belief is that every 
sutcessful store has a “character” and 
that it is unwise to step out of it. 

Although he also learned the br'si- 
ness the practical way, Walter Mur- 
ray is in the new tradition of mer- 
chants for he went to school to learn 
the theory of his job as well. He is a 
graduate in Commerce of McGill and 
took advanced studies on retailing at 
New York University, He values this 
training but acknowledges that there 
is no substitute for practical exper- 
ience in the store, working in ag many 
departments as possible. 

Murray is not perturbed by the 
trend to suburban development and 
its possible effect on retailing. The 
heart of a city will continue to be 


its downtown area, he feels, and it is 
going to be difficult for suburban 
stores to duplicate the wide range of 
goods which only a department store 
can afford to stock. Of course he 
readily admits something is going to 
have to be done about traffic, and he 
is sitting on a committee recently set 
up in Ottawa to study that very sub- 
ject. Murray doesn’t favor for his own 
store the trend toward staying open 
at nights. He believes this lowers 
prestige and makes it harder to at- 
tract the best type of employee, 

Walter Murray takes an active part 
in the community life of Ottawa. A 
past president of the Advertising and 
Sales Club, he is a director of the 
YMCA and of the Perley Home for 
Incurabies, member of the National 
Council of the Victorian Order of 
Nurses, and chairman of the depart- 
ment store group of the Ottawa Board 
of Trade. 

His -hobby is painting — which he 
thinks is a fine antidote for the hectic 
life of a retailer — and he spends his 
Vacation each summer with his family 
on picturesque Grand Manan Island 
off the coast of New Brunswick, 
bringing back home a carload of 
sketches, So far none of them has 
gone up for sale in the store as this 
is perhaps the one article of mer- 
chandise he does not feel qualified 
to price. et. 


Football Personnel Man 


Homer Payette, Dunlop Tire and 
Rubber Goods’ industria] relations 
manager, is. new president of the Per- 
sonnel Association of Toronto. A for- 
mer football star, as quartetback, he 
guided the Montreal Amateur Athletic 
Association to a Dominion junior 
championship. 

Born in Mont- 
real in 1909, 
Payette attended 
schools there J 
and went to® 
Winnipeg where 
he completed his 
formal studies at 
the University of 
Manitoba. He re- 
turned to Mont- 
real and entered 
the employ of 
General Foods 
in 1930 as a time 
study engineer. 
A few years 
later he was per- 
sonnel manager. 

During World 
War II Payette was on loan from 
General Foods to the RCAF and as- 
sisted in the organization of equip- 
ment depots throughout Canada, In 
1942 his loan was extended to the 
Naval Services and he was appointed 
special assistant to the deputy min- 
ister and organized naval stores and 
armament depots across Canada on a 
civilian basis. Later he was appointed 
director of civilian personnel for the 
Royal Canadian Navy. 

Payette became Industrial Relations 
Manager of Dunlop Tire and Rubber 
in February 1945. He serves also as a 
member of several Ontario govern- 
ment conciliation and arbitration 
boards. He is a director of the To- 
ronto-York Division of the Industrial 
Accident Prevention Association and 
a member of the Advisory Board for 
the Youth Centre of the National Em- 
ployment Service. His participation in 
community affairs has been as 
a district chairman of various fund- 
raising drives including Red Cross 
and the Toronto General Hospital. 

As an old footballer, Homer Payette 
is, still a sports enthusiast and finds 
time to play golf frequently. Twice he 
has won the golf championship of 
Dunlop Tire and Rubber. When he 
played footbalf for M.A.A.A, as quar- 
terback and outside wing, the team 
won three successive Dominion Junior 
Championships in 1926, 1927 and 1928. 
Payette is credited with having com- 
pleted the first forward pass in or- 
ganized junior Canadian football. He 
also played senior football for Win- 
nipeg Argonauts the predecessors of 
the Blue Bombers. 

Married, Mr. Payette has two chil- 
dren. 


MR. PAYETTE 


What Others 
Are Saying 


Editorial of the Week 


Specialization and Isolation 
Winnipeg Tribune ‘ 

The case of Dr. J. Robert Oppenheimer adds 
up to a very strange and sad story. During his 
early professional days in California, except for 
some outside attention to literature, he was totally 
immersed in science. That any intelligent adult 
could so isolate himself from his world seems 
really incredible. 

Yet the whole blame is not Oppenheimer’s, He 
was one product of a time when it was not thought 
necessary to teach scientists anything but science, 
or engineers anything but building. They were 
trained for special performance and keen pursuit 
of special knowledge. 

Most educators in these fields know better 
now. Many schools try to make the scientist a 
whole man, 

No one could demand that the scientist make 
of himself also a historian, an economist and a 
political specialist! But it would appear fair to 
ask that he step away from his retorts and test 
tubes long enough each day to read his newspaper 
well, 


Other People’s Views 


THE SCUFFLE at the Darwin airport may have 
grabbed the headlines in the Australian case but 
should not be allowed to overshadow the real 
significance of what happened, says the Regina 
Leader-Post. The important thing is that “two 
more Russian officials have deserted to the West 
with alleged information of Moscow espionage and 
perfidy.” 


PAY FOR NURSES IN training isnot even pin 
money in some cases, says the Sussex (N.B,) 
Kings County Record. “If salaries or allowances 
comparable to those paid in other vocations under 
the. apprenticeship system. were instituted in 
nurse-training, the response by student nurses 
would undoubtedly be much more encouraging, 
and the outlook for adequacy in the nursing pro- 
fession a great deal brighter.” 


SOME SENTIMENTS on Mr. Gouzenko come 
from the Brantford Expositor. “We are surfeited 
with his tiresome twaddle. It is long past the time 
when he should have learned how to behave in 
the land that has been so generous to him.” 


MIDNIGHT MOVIES should be banned in the 
best interests of citizens, thinks the Kitchener- 
Waterloo Record. “The midnight movie does a lot 
more harm than good ... The atmosphere... is 
not good from a moral standpoint. They also cre- 
ate disturbances after the show is over as the 
throng comes out on the street. This must be a 
source of irritation for those who reside in the 
vicinity of the theatres.” 


WHEN EVERY LOCALITY makes up its own 
mind about standard or daylight time it brings a 
mosaic of times that will probably drive “the 
traveling public to the verge of insanity, comments 
the Fredericton Gleaner, “Any city, town and 
country being interlocked in interests the way 
they are, it can pretty well be laid down that be- 
fore September comes everyone of us will either 
have missed, or been an hour early for, an impor- 
tant appointment.” 


WHERE IS ALL THIS LEISURE we have been 
hearing so much about, asks the Montreal Family 
Herald, Not being able to pay for professional 
maintenance and repair “the man of the house 
now has to do these things for himself to avoid 
the expense. So, where his grandfather worked 
12 to 18 hours at his job and was able to keep his 
standard of living up to its normal level by paying 
the repairmen, today’s average man works eight 
hours a day on the job and then goes home to 
spend the other four to ten hours furiously mend- 
ing and tinkering at the repair work and redec- 
orating that he has no extra money to afford. 
Leisure and culture are again moving out of reach 
of time and pocketbook.” 
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~ What To Expect From Coming Price War Probe 


Some ‘Loss Leader’ Control, RPM Likely Gone For Good 


By MICHAEL BARKWAY 

OTTAWA (Staff) — What is 

likely to get from the 
hearings, which start 
in. Ottawa in 10 days’ time? « 

The best answer, as of now, is 
“next to nothing. 

The thing that could change 
that, however, ‘would be presenta- 
tion of plenty’ of detailed evidence 
that the Canadian public is suf- 
fering from the present state of 
affairs in the retailing field. 

But. it would take stronger 
pressure, and mére unanimous 
agreement, than now seems likely 
before the restoration of resale 
price maintenance will be on the 
political cards. 

The three - man Restrictive 


dictate your 
construction 
Beccuse there are no wet 
moterials to set, freezing weather 
does not upset construction schedules 
when you use Q-Ponels. 

And becouse wolls ore erected 
quicker ond easier, your building is 
enclosed in shorter time so thot interior 

work can proceed regordiess 
of sun, rain, snow, hoil or sleet, . 
Before you build, investigate 
the many advantoges 
Q-Panels have for you. 


Write for FREE BOOKLET Today. 


Trade Practices Commission, 
which ig to conduct the enquiry, 
is starting out on the basis of the 
McQuarrie Committee Report. It 
is not enquiring into resale price 
maintenance: it is investigating 
loss leaders. And the McQuarrie 
Committee said: 

“As to the ‘loss-leader’ device, 
the Committee believes that it is 
a monopolistic practice which 
does not promote general welfare, 
and therefore considers that it is 
not compatible with the public 
interest ... But... we are 
convinced that there can be found 
other effective and more desir- 
able methods of controlling the 
‘loss-leader’ than resale price 
maintenance.” 

In accordance with this view 
the new Commission is setting out 
— again in the McQuarrie Com- 
mittee’s words — “to determine 
the prevalence and the effects of 
the ‘loss-leader’ practice, and to 
recommend to the. Minister suit- 
able amendments, if necessary, 
of the Combines Act.” 


No RPM Reversal 


While this may not rule out a 
recommendation in favor of. re- 
sale price maintenance, it is 
hardly practical politics to expect 
one. The Government which 
pushed through the ban less than 
three years ago is not likely to 
admit now that it was wrong. 

But a gréat deal depends on 
the amount, as well as the kind, 
of evidence which business puts 
before the new hearings. The 
preliminary enquiries miade’ by 
Director T. D. MacDonald were 
notable both for the differences 
of view, and for the relatively 
small proportion of questionnaires 
which were answered. 

The .questions were detailed 
and must have taken some time 
to answer fully. But the lack of 
response — both to the question- 
naires and to the invitations to 
appear before the Commission — 
gives a premium to those who 


mission wants — and which it 
will have to have if it is to 
recommend changes in the 
law — ig and statistical. 
It can only be supplied by manu- 

wholesalers and retail- 
ers. It involves precise state- 
ments of price margins and of 
volume of sales. 

Here are some of the sort of 
questions.to which it is hoped to 
get answers: 

1. How can a loss-leader be de- 
fined? 

Enough is known of the atti- 
tude of the Commission (and of 
the Government) to indicate that 
it will not accept a mere reduc- 
tion below “suggested _selling- 
price” as the mark of a loss- 
leader, The definition is more 
likely to involve some direct loss 
by the retailer — either a sale be- 
low net purchase cost or, at least, 
below net purchase cost plus some 
minimum mark-up. 

In the cases already examined 
in the Director’s report, sales be- 
low net purchase cost are rare. 
Here are some of the examples: 

: Prices cut by chain- 
store X in Winnipeg and Van- 
couver. The deepest cut still left 
a margin of 7%. This compared 
with average margin on all goods 
which were sold in the stores of 
13% - 14%; but half a dozen other 
items are listed which were sold 
for mark-ups well below 7%. 
(Independents which matched X’s 
cut prices were down to a margin 
of less than 2% above cost, be- 
cause they bought through whole- 
salers.) 

Drugs: Examination of 


Montreal “drug price war” showed 
a good many items sold below net 
purchase cost, With two excep- 
tions the loss was very small; 
but it was a straight loss on these 
items. On the other hand the 
large majority of the price reduc- 
tions were reductions from sug- 
gested selling prices and still 
above the net purchase cost. 

Appliances: Dealers’ reports 
sent to the Combines Branch list 
126 items in the appliance field 
which were sold at reduced-prices. 
Only seven of them were sold at 
below actual cost, these being con- 
centrated in the television field. 
More than half of the ‘appliances 
sold at reduced prices yielded a 
mark-up of between 1742% and 
32% %. 

2. Do loss-leaders serve to move 
other goods? 

The most detailed evidence 
available deals with cigarettes. It 
examines some sales results on 
other goods following price re- 
ductions on cigarettes. It leaves no 
very clear conclusion, though in 
every case examined it wag cig- 
arette sales which showed the 
greatest effect. Effect on sale of 
other goods, ini these cases, seemed 
to be secondary and minor. 

In this connection, it is often 
claimed that loss-leaders 
other “specials” conceal a form of 
price-juggling, with higher prices 
being charged for other items to 
make up. An examination of the 
grocery field, covering a good 


sample of both chain and inde-| 


pendent stores, gives no support 
to this idea. In the grocery field 
at least it leaves the impression 


the) that those who advertise the chief 


New IBM System Streamlines 
Stock Exchange Clearances 


MONTREAL (Staff) — Clear- 
ing of securities at the Montreal 
Stock Exchange and the Canadian 


ing House prepared in longhand 
lengthy, details of stock trans- 
actions ‘between firms, instruct- 


and | 





price reductions carry through 
with a level of prices which is 
slightly lower over-all. 

3. Do the “big stores” do better 
by price reductions than the 
“small stores?” 

There’s a limited amount of 
evidence from several fields. 

Cigarettes: Yes. The lower pur- 
chase price available -to chain 
stores (the jobbers’ price) and to 
some favored retailers (the direct 
retailers’ price) leaves room for 
a lower retail price plus a certain 
margin which the smaller retailer 
cannot match—unless he can get 
the “direct retailers’ price.” 

Drugs: Information about the 
Montreal price war suggests: not. 
A big independent started most of 
the cuts. Then many smaller in- 
dependents made deeper cuts. 
The chains mostly followed. I 
general the chains seem to have 
lost business during the period 
to independents; and the inde- 
pendents which did not cut prices 
at all ended up about as well as 
they began. 

Appliances: Answers from a 
number of dealers suggest not. 
On a range of six items for which 
a decent sample is available — 
though the sample is still too 
small — independents made the 
deepest cuts as often as chain 
stores did, And an accompanying 
table of sales records suggests 
that the independents which cut 
prices did better than the chain- 
stores which did so. (This is on 
the comparison of Jan.-July 1953 
with Jan.-July, 1952.) 

4. Do manufacturers suffer 
when their goods are reduced in 
price? 

Eleven out of 14 say definitely 
“ves.” Two say “no,” and one is 
doubtful, The two things manu- 
facturers fear, it would seem, are: 

That the consumer gets a 
low view of his product if he 
sees it featured at cut price. 

—That other dealers do not 
want to carry merchandise 
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For May Investment... 


More 


THE FINANCIAL POST 


information on the shares listed below is contained in our May issue of 


Investment Suggestions” a copy of which is available on request. 


Security 

Government of Canada 

Government of Canada Guaranteed 
Canadian National Railway 

{Province of Ontario Guaranteed 

Hydro-Electric Power Commission 

Province of Quebec Guaranteed 
Quebec Hydro-Electric Commission 

Province of Manitoba Guaranteed 
Manitoba Hydro-Electric Board 

Province of New Brunswick 

Aluminum Company of Canada Limited 

Canadian, Pacific Railway 
Company—Convertible 

Dominion Foundries and Steel, Limited 

Winnipeg Electric Company 


International Metal Industries Limited 
Shawinigan Water and Power Company 
United Fuel Investments Limited 
Abitibi Power and Paper Company Ltd. 
Bell Telephone Company of Canada 
Building Products Limited 

Canada Permanent Mortgage Corpn. 


Hinde and Dauch Paper Co. of Canada Ltd. 


Imperial Oil Ltd. 

Moore Corporation Limited 
Page-Hersey Tubes Limited 

Southam Company Limited 

Union Gas Company of Canada Limited 


Rate 


3 % 
3%% 
34% 
3% 


35% 
3%% 


1. 
“2 


31% 
45% 
4% 


$4.50 
2.25 
3.00 
1.20 
2.00 
1.80 
2.60 + .20 
1.40 


+L£, as and when issued. 
Continuance of extra dividend payments as shown skould not be assumed. 


All bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 
offered by us as principals, shares are offered by us as agents, all offerings arg subjeet to confirmation. 


A. E. Ames & Co: 


Limited 


Business Established 1889 
TORONTO 


WINNIPEG VANCOUVER 
KITCHENER 


NEW YORK 


MONTREAL 
HAMILTON 


VICTORIA 
OWEN SOUND 
BOSTON 


Maturity 
1961/66 


1972/74 
1974/79 
1971/74 
1972/74 
1966/70 
1973 
1966 


1969 
1971 


To Yield 
Approx. 


3.01% 


3.33% 
3.47% 


Current 
Price 

99.875 

105.625 
100.50 


98.625 3.35% 


100.375 


100.625 
102.50 


100.25 
103.00 
103.75 


Preferred $101.00 


“B” Pfd. 
“A” Pfd. 
Common 
Common 
Common 
Common 
Common 
Common 
Common 
Common 
Common 
Common 


CALGARY 
ST. CATHARINES 
LONDON, ENG. 


53.00 
60.50 
22.00 
42.625 
40.25 
67.00 
36.75 
35.00 
29.235 
64.00 
32.50 
39.00 


OTTAWA 
QUEBEC 


LONDON 


@)- PANELS 


ROBERTSON-IRWIN LIMITED 
Moatreol © Toronto 
Hamilton ¢ Winnipeg 
Edmonton * Voncovvet 


which their competitors are ad- | 


want to leave things as they are. ‘ueilegiSiaa ntact 
vertising at cut prices. jhe excluded them from his en- 


It gives them a chance to argue 
that, after all, not many people 
are concerned about the situation. 

The evidence which the Com- 


by the store in question; and, free, or cut price, hardware item; 


matic system was introduced for | to be delivered to balance his ac-!| 5, Are loss leaders worse than | quiry, there may be the same sort of| and against this it is objected that 
the first time in Canada. count, Member firms then had to| premium sales or coupon sales?; One group of complaints ob-| justification as there is for quan-| the hardware stores suffer in two 
Up to now, the Exchange Clear- | prepare clearing sheets of _— Complaints about coupons and | jected to the kind of offer which | tity discourits by manufacturers.| ways. They cannot sell the’ goods 
transactions, | premiums were received. by the| makes a reduction on total pur-| But the second group of com-|which the grocers are giving 

Now this week, I.B.M. equip-| Combines Branch; but Mr. Mac-| chases of a given amount. In this/ plaints deals with cases where a| away, and they have the fear that 
ment is taking over to create a| Donald concluded that they were | case, it is commented, at least the| quite different. line of goods is|}conmsumers may come to think 
rapid and efficient operation. | different from, and extended be- reductions do not extend beyond | given away, The coupon may en-|thag their normal prices are too 


Stock Exchange was rape yee Po each member broker of the 
radically this week as an auto-|number and names of securities 


$a-n 


SRE ge a oN 


Sn Core eee 


. 
high. 


This IDEA from 


Remington Rand 


Here’s how it works: 

As soon as a transaction is com- 
pleted on the trading floor, the 
sales slip is sent to the Clearing 
House. There a clerk goes to a 
Master Tub File, containing pre- 
punched cards for each stock on 
both exchanges, and pulls the card 
corresponding to that sales slip. 


| Card and slip are given to a key 


produces startling punched-card results 
at National Motor Bearing Company, Inc. 


The problem: 12,000 items are produced in 3 plants, stocked 
at 7 points. About 4,000 items are active every month. 
Orders average.7,000 monthly. Previously, sales were often 
lost because the stocking point would fail to notify the 
home office immediately when an item inventory was low; 
errors crept into the inventory records through procedures 
which required a great deal of manual posting and mental 


arithmetic. 


The answer: 98% 
Back order problem virtually wiped out. 


4,000 items. 


success on keeping in stock the active 


Annual sales of $17,000,000 handled with a finished goods 
inventory of only $1,200,000 (and basic materials inven- 


tory even smaller). 


All of this accomplished through 


centralized inventory control with Remington Rand 
punched-card methods, for total cost of about 1214 


clerical units. 


THIS BASIC GROUP OF 


Case history # 752 tells how this firm gained 
many benefits in production control, cost 
control, payroll, and sales analysis, as well 


as in inventory control. 


For your copy, 


write to Remington Rand, Tabulating 
Machines Division, 984 Bay Street, Toronto. 


REMINGTON RAND MACHINES 
BRINGS TO EVEN THE SMALL 


USER THE SAVINGS OF 


PUNCHED CARD METHODS 


ALPHABETICAL 
TABULATOR 


AUTOMATIC 
SORTER 


| 


punch operator, who punches the 
card with various information 
such as transaction and settlement 
date, selling broker’s number, rate 
of stock tax, number of shares, 
etc. 

The information is verified on 
another machine and the card is 
processed through an Electric 
Multiplier which punches in the 
total amount of the transaction 
and the amount of Stock Sales 
Tax. The sales card is then repro- 
duced into a buying card on a 
Reproducing Punch Machine. 


From time to time through the 
day, all the buying and selling 
cards are put through an electric 
sorter, which sorts them in 
broker's number order and alpha- 
betical order of stocks, Then they 
go on through a collating machine 
which’ checks their order of se- 
quence. 


At the close of the day, the 
cards are processed through the 
accounting machine, which pro- 
duces in duplicate a clearing sheet 
for each broker showing his 
transactions, his stock and cash 
balances, and his stock tax on 
regular sales. 


Fleet to Make 
U.S. ‘Copter 


Helicopters can now be added 
to the list of products of Canada’s} 
bulging postwar aircraft manu- 
facturing industry, 

Fleet Manufacturing, Fort Erie, | 
Ont. announces an agreement 
with Doman -Helicopters Inc., 
Danbury,+Conn., to form a joint- 
ly-owned Canadian subsidiary, 
Doman-Fleet Helicopters Ltd., to 
manufacture and market the Do- 
man LZ-5-helicopter in Canada 
and the British Commonwealth. 
(The Financial Post, Oct. 31, 
1953). 


Herman L, Eberts, president 
and general manager of Fleet, 
said that the Doman plant in the 
U. S. will supply the rotor sys- 
tem, main tail and rotor blades 
along with other items, until such 
time as the new company is in a 
position to fill its own require- 
ments. Manufacturing will be car- 
ried out at the Fleet plant at 
Fort Erie. 

The Doman helicopter incor- 
porates a new type of engineering 
design in its rotor assembly. So 
far it has been ordered only in 


small quantities by the U. S, mili- 


Wiiiiinheninns: Mitiuat 


PROFIT BUILDING IDEAS FOR BUSINESS 


984 Bay Street, Toronto 


Branches Across Canada 
‘ 


i 


tary for testing and evaluation. 
It has not yet received its civilian 
certificate of airworthiness from 


| 


either U. S, or Canadian Govern-| 


ments. 


BRIDGE & TANK CO. OF CANA. | 
DA—20,000 $2.90 sinking fund pre- 
ference shares, par $50, were ad- 
mitted to the ‘int « of the Montreal 
Stock Exchange April 30. Only 
those shares with share purchase 
warrants attached will be called for 
trading. 


Kr 


yond, the loss leader practice, So! the sort of goods normally sold| title a purchaser of groceries to a 


~ Fort Wiliam 


omen, 


ie 


MANITOUWADGE 


for the 


We Announce the 


OPENING OF A BRANCH 


at 


To Provide Banking Service 


GERALDTON, ONT. 


under the management of 


LEONARD TAYLOR 


OTITIS 


NITOUWADGE AREA 





Duplessis Tax: Here Are Two Que. Views 


Quebec's Royat 


Commission of Inqui 
lems has been holding sittings to receive 
| interested Fens Ry al the 


currently focussed 


ry on Constitutional Prob- 
submissions from various 
+ pra In view of the attention 
income tax — and 


the important beating y Sr hes on gg 5 te provincial fiscal rela- 
tions — The Post presents herewith digests from two recent briefs, 
one submitted by thé Montreal Board of Trade, the other by the 
Council of the Institute of Chartered Accountants of Quebec. * 


Victims Of Political Feuding, 


Blow At Our Export Trade | 


The business population 
Montreal, to a considerable extent, 
is composed of. head offices of 
companies whose operations reach 
not only into every region of Can- 


LIMITED 


BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 
Full range of office stationery, greeting cards end used office equipment. 


COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 
AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


30 Eglinton Avenue E., Toronto 


" For $25 London Tailored 

DUNLOP SLACKS- 
trim, snug 

and self-supporting 


5 fre TIP-OFF on a truly superior pair of slacks 
is seen at a glance—it’s where the shirt and 
trousers mect at the waist. The exclusive waist- 
band on Dunlop Slacks is selfeupporting—keeps 
the shirt a and the trousers up and presents at 
all times a flatteringly smooth front. 


Dunlop’s new waist is not only more attractive 
but it has proven to be amazingly efficient in 
wear. The highly resistant ‘Lactron’ thread lets 
you breathe in comfort yet never lets the snug- 
fitting shirt come loose. And Dunlop’s own 
waistband hook will not pull out or stretch, 
And to top it all, Dunlop Slacks are made by 
finest English tailoring in a wide range of 


fabrics including worsted flannel, 


gabardine 


and linens. At better men’s shops and leading 


department stores. 


of|ada but far beyond the confines 
of this country. Indeed, one of! 
the great dssets of Quebec has 
been the tendency for jarge @r- 
porations to locate in its largest| 
city and by the export of goods 
or services to import wealth into 
the province. 

Some of these firms depend in 
differing degrees on Quebec's | 
markets, raw materials and other | 
assets. Others, such as banks, 
railroads, trust companies, insur- 
ance cOmpanies, investment 
houses and in fact all those selling 
services rather than goods, obtain, 
no material advantage by main-| 
taining their head offices in 
Quebec, 

Any firm doing business beyond 
the province’s boundaries, indeed 
any firm facing competition from 
producers outside the province, is 


under a substantial handicap if! 


burdened with,taxes or costs not 
encountered by its competitors. 
Any realistic employer knows 
that part, if not all, of the income 
tax burden is- inevitably reflect- 
ed in costs. To the extent that 
Quebec companies are handicap- 


ped in competition with the com-| 


panies of other provinces, the 
question is a provincial one, but 
to the extent that they are handi- 


capped both inside and outside | 


Canada in competition with 
foreign companies the problem is 


a national one. 
In the present taxation tonflict | 
between Ottawa and Quebec, we | 
believe that’ political considera-| 
tions are the dominant factors and 
in view of this fact we feel it is 
unrealistic to submit specific pro- 
posals for the treatment of cor- 
porate and personal income taxes. 
The problem arising from the 
inability of Ottawa and Quebec 
to find a satisfactory compromise 
has been made more urgent by 
the impoSition of the Quebec in- 
come tax without any conferences 
between the two governments | 
concerned for the purpose of | 
avoiding additional discriminat- | 
ory and unnecessary taxation of | 
the taxpayers of this province. | | 
The Board does not challenge | 
| Quebec's need for additional | 
‘revenues. But after deducting} 
| from the estimated $22 millions’ 
|annually produced by this tax 
|the amount of the 5% rebate 
permitted under the Federal| 
Act, Quebec taxpayers will be 
paying about $15 millions in ad- 
ditional ‘taxes, as well as forego-| 
ing the benefit of the $40 millions 
|available under a tax agreement. | 
A tax handicap of this size is too| 
great an economic burden for the | 
province to carry indefinitely 
without serious repercussions. 
Unnecessary Burdens 
From the point of view of the 
businessman, some form of tax 
arrangement which _ eliminates 
double taxation of corporate and 
personal income, ani provides for 
the centralized collection of these | 
taxes, would have much to re- | 
commend it, 
In particular, the present sta-| 
tutes itipose entirely unnecessary 
burdens by requiring taxpayers in 
Quebec to prepare different sets 
of returns, to pay additional taxes 
' due to lack of uniformity in taxa- 
tion provisions, to set up ma- 


Let Ontario, Alta., B.C. Follow 
Que. Lead in’57 With Own Tax 


In principle, the Federal Gov- 
ernment should not raise revenues 


from residents of a certain prov-| 


ince in order to distribute these 


acceptable to Ottawa, we recom- 
mend that, to end the present un- 
satisfactory situation of taxpayers 
in this province, the two govern- 


same revenues to the Government | ments concerned should execute a 


of that province to py for serv-{ tax agreement until 1957 on a mu- 


ices for which that Provincial | 
Government is responsible. 


tually acceptable basis. 


Where a Provincial Govern-| 


ment is able to raise revenues to 
pay for provincial public services, 
such revenues should be coilected 
directly from its own residents. 

It is recognized that under ex- 
isting conditions, certain Pro- 
vincial Governments are unable 
to raise from their residents 
adequate revenues to meet the 
obligations for which they are 
responsible. 

It is in the interests of the more 
fortunate provinces, as well as 
Candda.as a whole, that those less 
fortunate. should receive assist- 
ance from the Federal Govern- 
ment. This should be kept to a} 
minimum by such provinces im- 
posing on their own residents 
taxes to the maximum oo 
extent having regard to the level 
of taxation being imposed by the 
Federal Government. 

It is therefore recommended 
that: 

1. The 1952 tax rental agree- 
ments between the Federal Gov- 
ernment and Ontario, Alberta and 
British Columbia not be renewed 
in 1957. 

2. In 1957, a new arrangement 
be made between Ottawa and those 
provinces not desiring to re-enter 
the corporation income tax, per- 
sonal income tax and succession 
duty fields, except to the extent 
stated in (3) below. This ar- 
rangement would be based on the 
tax rental payments received by 
such provinces during the last 
year of the present agreements 
and subject to annual review for 
increases in population and gross | 
national product. 

3. Those provinces executing 
new agreements with the Federal 





‘|Government in 1957 should levy 


TG 


meximum retell 
prices $21.50 te $26.50. 


, 


a provincial corporation income 
tax and personal income tax. Col- 
lections should be offset against 
amounts. payable to each of those 
provinces under its agreement. 

4. The Federal Government re- 
duce federal levies for corp: ra- 
tion and personal income taxes in 
1957 by an amount equal to the 
total of: 

(a) Rental payments to On- | 
tario, Alberta and B. C, in 1956. 

(b) Relief granted in respect 
to Quebec corporation and per- 
sonal income taxes in 1956. 

(c) Estimated amount of cor- 
poration and personal income 
taxes collectable on behalf of the 
remeining six provinces in 1957. 
5. To reduce collection and 

compliance costs: 

(a) Ottawa's present tax col 
lection machinery be used, as it) 
has at times in the past, to col- 
lect the provincia) levies. 

(b) Federal and provincial 
acts and regulations be made as 
uniform as possible. 

6. That the Dominion Succes 
sion Duty rates and the provision 
for ts for provincia] duties 
up to 50% of the federal duty re 
main ag now existing. 

7. Taxpayers in Quebec during 
the years 1954-1956: 

(a) continue to deduct pro- 
vincial cotporation income tax 
at present rates from the curre- 
sponding federal levy, 

(bo) be permitted to deduct the 
full provincia] personal income 
tax from the corresponding fed- 
eral persona] levy (provided 
these deductions do not exceed 
the amount the Provincia! Gov- 
ernment would have received | 
from Ottawa by signing a tax| 
rental agreement), 
If recommendation No. 7 is not 

A 


| chihery to make separate payroll 
deductions, arid to carry the cost 
|of a duplicate system of tax en- 
forcement and collection, 

It is the duty of the two gov- 
ernments to make arrangements 
immediately whereby: 

(a) Quebec obtains. annual 
revenues approximating those 
available to it under the tax 
agreement without citizens 
and corporations of this province 
paying higher income or corpor- | 
ation taxes than in other parts 
of the country. 

(b) Federal] and Provincial In- | 
come and Corporation Tax Acts 
regulations will be made as uni- | 
form as possible. 

(c) Duplicate collection de-| 
partments with the resultant! 
waste and overlapping are elim- 
inated. 

The Board therefore recom- 
mends that the Quebec Royal 
Commission prepare immediately 
an interim report. on the subject! 
of income and corporation taxes | 


|and urge the Quebec Government} 


to confer with Federal Govern- | 
ment representatives without ahy | 
further delay to find a satisfac-| 
tory compromise to end this in- 


| 
tolerable situation: 


0-53-9 


New Issue 
Soumiestbbatacel 
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OR BUSINESS OR PLEASURE four CARS INSURED 


Ai FORD 


x 24-HOUR SERVICE 


x’ 


77 DUNDAS E., TORONTO-EM. 8-1111 


KING AND BAY STS. HAMILTON—3-0922 ALSO WINNIPEG 


$15,000,000 


General Motors Acceptance Corporation of Canada, 


Limited 


4% Debentures due 1964 


(Unconditionally guaranteed as to principal, interest, and redemption premium, if any, by 
General Motors Acceptance Corporation, a New York corporation) 


To be dated June ist, 1954 


To mature June Ist, 1964 


Principal and half-ycarly interest (June 1st and December 1st) and redemption premium, if any, payable in lawful 
money of Canada at any branch in Canada of the Company's bankers for this purpose, at the holders’ option, Coupon 
Debentures registerable as to principal only and fully registered Debentures in denominations of $1,000 and authorized 
multiples thereof. 


Redeemable prior to maturity in whole gt any time or in part from time to time at the option of the Company on not 
less than thirty days’ notice at the prifcipal amount thereof plus a premium of 3% if redeemed on or before June Ist, 
1955, and thereafter at premiums declining .375% of the principal amount for each year elapsed or commenced from 
June Ist, 1955, to the date fixed for redemption and to and including June Ist, 1962, and thereafter at 100, together 
in each case with accrued interest to the date fixed for redemption. 


Trustee: Montreal Trust Company 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada in 
accordance with the provisions of the Companies Act, will be furnished promptly upon request. 


We, as principals, offer these Debentures, subject to prior sale and change in price, if, as and when issued and accepted 
by us and subject to the approval of all legal matters by our Counsel, Messrs, McCarthy & McCarthy, Toronto, who 
will rely in matters of United States law on the opinion of Messrs, White & Case, New York, and subject to the favor- 
able opinion as to all legal matters of the Company’s Counsel, Messrs. Beaton, Bell & Leake, Toronto, who will rely 
in matters of United States law on the opinion of Mr. Henry M, Hogan, Detroit. 


Price: $100 and accrued interest 


It is expected that Debentures in interim form will be available for delivery on or about June 8th, 1954. 


A. E. Ames & Co. 
Limited 


McLeod, Young, Weir & Company 
Limited 
Gairdner & Company 
Limited 
Co. Pemberton Securities 
Limited 


Cochran, Murray & 
Limited 


L. G. Beaubien & Co., 


Limited 


Bankers Bond Corporation 


Limited 
Fry & Company 


Savard, Hodgson & 
Inc. 


Geoffrion, maven & Gelinas, 
ne. 
Lagueux & DesRochers 
Limitée 
F. J. Brennan & Company 
Limited 

Peter D. Curry & Co. 

Limited 


Wood, Gundy & Company 
wilted 
Dominion Securities Corpn. 
Limited 


Credit Interprovincial 
Limitée 
Co, Collier, Norris & Quinlan 
Limited 
Houston, W by & Company 
—— 


J. C. Boulet 
Limitée 


W. C, Pitfield & Company, 
Limited 
Bell, Gouinlock & Company, 
Limited 


R. A. Daly Co. 
Limited 


Ross, Knowles & Co. Lid. 


soni comer 


Odlum Brown Investments 
Limited 


Harris & Partners 
Limited 


Nesbitt, Thomson and Company, Greenshields & Co 
> Limited Ine 


Royal Securities ) Cenperation James Richardson & Sons 
ma 
Mills, ce & Co. 
Boned 
Osler, Hammond & Nanton 
Limited 


Midland Securities Corpn. 
Limited 


Burns Bros, & Denton 
Limited 


René-T, Leclere, 


Equitable Seeurities of Canada 
Limited Incorporated 


Wills, Bickie & Company Walwyn, Fisher & Co, 
Limited 
Bartlett, Cayley 4 & Company Anderson & Company 
Limited Limited 
Dominick Corporation of Canada Dawson, Haanefeed 
m 
Yorkshire Securities 
Limited 
Eastern Securities Company 
Limited 
Oidfield, Kirby & Gardner 
Limited 


The Western City Co 
denn creme 
C. J. Hodgson & Co., 
Ltd. 


cng 
Okanagan Investments 


Hagar Investments 
Limited Limited 


Thomas B. Read Company 
Limited 





I INDER WHETHER AN 
EXCESSIVE READING of space 
fiction may not be undermining 
the native shrewdness of the 
‘American character. Or could it 
be that any story will go down 
with Republicans provided only 
that it reflects discreditably on 
the late Democratic administra- 
tion. 

<The appearance of a book 
whose chief interest is the story 
that General MacArthur was 
fired on the advice of a me- 
chanical ‘brain (operated pre- 
sumably in the White House) 
makes one question the mental 
age of the persons who will 
spend their money to buy it. 

Even a mechanical brain must 
have some data fed into it in 
order to produce intelligible ad- 


vice. What question dii the 
President, or whoever was run- 
ning the show, put to the me- 
chanical brain that resulted in 
the advice to fire MacArthur? 
Was the brain asked to answer 
the question with a view to the 
best interests of the United 
States? Or of world peace? Or 
of the Democratic party? Or of 
what? Because the answer w6uld 
certainly vary according to 
which of these assumptions was 
fed into the slot. 


When you ask a mechanical - 


brain for the answer to a mathe- 
matical problem, you know ex- 
actly what are the data of the 
problem, ang you feed them in. 
They are figures, and the an- 
swer is the result of combining 
them in a certain way. 


I am quite prepared to be~- 


lieve that a mechanical brain 
can do the combining more 
rapidly and more accurately 
than the brain of a human be- 
ing, but when you get problems 
for which the data are far from 
exact, and are largely a matter 
of human and fallible guesses. 
the person who ‘decides what 
data to feed the machine is 
practically determining the an- 
swer beforehand, though he 
may not know what it is. 

Presumably President Eisen- 
hower has inherited the me- 
chanical brain used by his pre- 
decessor, perhaps he dreams of 
consulting it on what to do with 
Senator McCarthy. He might as 
well try peering at the entrails 
of chickens as done by the an- 
cient oracles. They will tell him 
at least as much. 


} 
j 
j 


F. M, A. NOBLET 


has been elected treasurer of 
International Nickel Co. of | 
Canada and of U. S. subsidiary. | 


Sales Drive By | 
Dairy Producers 


One of agriculture’s most inten- 
|sive advertising 


That Fur Coat 


Next Winter 


May Cost You A Little Less 


The man who pays the bill for, 


his wife’s new fur coat may be a 
winner this fall. Prices could be 
lower. 

Last week’s convention of the 
Fur Trade Association of Canada 


held in Toronto got.the latest | 


word on a new style trend that 
may save a little money for the 
fur coat buyer: side flare and 
straight back coats are taking the 
play away from the four-flare 
coat. 

This means that an increasing 
number of coats will have only 
two flares or none at all instead 
of the four so popular recently. 
Result: a small saving in material 
and some in price. 

Add to this the federal decision 
to remove the 15% excise tax on 
furs and the belt to the pocket- 
book for this fall's fur coats could 
be’ appreciably. less. However, 
abolition of the 15% tax doesn’t 
mean a 15% retail price cut. The 
tax was paid on skins and the 
saving on retail price is consider- 
ably lower. 


| product, 
| future, advertising campaigns. 


For instance, 


If retailers follow suggestions 
made at the Toronto meeting con- 
sumers will hear more about the 
less about 


Water System Makers 
Set Up Organization 
The 


Canadian Association of 


Domestic and Farm Water System | 


Manufacturers has been organized 


as a trade section of the Canadian 


Manufacturers’ Association. 
The new association has offices 


at 67 Yonge Street, Toronto, Newly 
‘elected officers include: 
Chairman, R. L. Sellars of Pumps 


|}and Softeners Ltd., London, Ont.; 


foreign buyers | 
| who find the 15% tax gone are 
| inclined to put up their bids for 
| furs partly nullifying the tax cut 
|as far as eventual retail price is | 
| concerned. 
On another aspect of selling 
| xurs, there was considerable. feel- | 
|ing at the convention that retail | 
| fur advertising has been poor. 


price, in| 


campaigns—for 
dairy products—will continue in| manufacturer reports the 15% tax 


| One thing could mar the out-| vice-chairman, C. M. Cowan of the 


| look for cheaper fur coats: more 


|R. McDougall Co. Ltd., Galt, Ont.; 


expensive furs. One Toronto fur | 2%4 the following executive commit- 


tee members: D. B. Beatty of 
Bros. Ltd., Fergus, Ont.; 


Beatty 
W. H. 
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to your 
investment problems 
by mail 


Investing by mail is prompt, simple and 
dependable. For many people, it is the 
most convenient and satisfactory method 
of attending to investments. 

We assist investors by mail, analyzing 
their needs, submitting opinions and 
providing constant information regard- 
ing any securities in which they may be 
ifterested. 

If you will write us, we shall be glad to 
explain further details of investing by 
mail and to send you a copy of our books 
let “Investments”. 


June. The selling angle for that | @bolition seems to be having the 


; : Woods of The Robbins and Myers 
month: dairy foods related to| effect of pushing up prices at fur 


Co, of Canada Ltd., Brantford, Ont. 
Secretary is H. S. Shurtleff. 


LISTED STOCKS 


A New Look in Company Reports 


THE BELI, 
Company of Canada acquired me 
as a small shareholder a year or 
so ago, and consequently I have 
received their account of the 
proceedings of the annual meet- 
ing. Never before have I as a 
shareholder beeg addressed in 
quite. such a we-want-you-to- 
understand - al] - this - business 
manner. Never before have the 
transactions of the company, 
and not only the transactions 
but the reasons ‘for them, been 


TELEPHONE* put before me in such simple 


and non-technical language. 
Having been a business journ- 
alist for a good many years, I 
am not wholly incompetent at 
drawing conclusions from even 
the most richly wrapped up bal- 
ance sheet, and there is a cer- 
tain fun about smoking:‘out the 
meaning of the sonorously am- 
biguous sentences in the average 
presidential report. But both my 
Aunt Lucy and I like being talk- 
ed to in the Bell’s thoroughly 


down-to-earth style, and I am 
sure that the many thousands of 
other Aunt Lucys among the 
shareholders must like it also. 
How refreshing, for instance, to 
have the consolidation of the 
borrowing powers described in 
words of two syllables, and not 
in the legal phraseology of the 
bylaw itself! 

After all, the Bell. people 
should know how to talk to 
people. It lives by helping them 
to talk to one another. 


Is Anti-Fascism Now a Crime? 


THE SUSPENSION OF DR. 
OPPENHEIMER after a decade 
of service in the most highly 
confidential position that a U. S. 
scientist could possibly occupy 
was caused chiefly, if not en- 
tirely, by the desire to head off 
a much more vociferous investi- 
gation by Senator McCarthy. 
Oppenheimer is exactly the kind 
of person ‘who is practically 
helpless against the McCarthy 
tactics. 

The most important of the 
“derogatory” matters charged 
against him relate to the period 
of the Spanish Civil War. The 
kind of people to whom the Mc- 
Carthy campaign appeals are 
quite incapable of recreating in 
their minds the totally different 
world atmosphere which pre- 
vailed at the. time of that war. 
Franco was then not only no 
friend of the democracies but a 
highly prohable enemy, but he 
perceived that Spain could not 
again stand another terrible war 
so soon after the civil war, That 
Was certainly one factor if not 
the main one in preventing that 
country from. playing what 


could have been a most danger- 
ous role on the-side of the Gen- 
eralissimo’s friends and suppor- 
ters, Hitler and Mussolini. 

It is those days, back around 
the Spanish Civil War time, 
which make a “blind spot”—a 
time between what most people 
clearly remember and a time 
which hag passed into accepted 
history. 


Be it remembéred: The Gov- 
ernment of Spain was one of the 
most legitimate and democratic- 
ally baséd in the world. The 
elections of February, 1936, re- 
sulted in a sweeping victory for 
the Popular’ Front party. But 
extremists of both right and left 
were carrying on muth the same 
sort of street warfare as that 
which led in’ Germany to the 
rise of Hitler, and the govern- 
ment was unable to maintain 
order. 


Franco’s revolt would certain- 
ly have failed but for outside 
aid. Italy cynically ignored the 
non - intervention agreement. 
Moorish troops which at one 
point turned the tide for Franco 


se Iron Curtain Coffer 


When Red China found itself|are campaigning for New Cana- 
short of hard cash, it soon found) dians of Central European origin 


a unique way to help replenish 
its reserve pile: expatriates living 
in hard currency countries were 
informed of the need and told 
bluntly to help the cause or see 
families and relatives stil] living 
in Red China pay the penalties. 
It was — and is — a simple, 
cold-blooded extortion racket. 
Now, Communist government 
agencies in European countries 
behind the Iron Curtain have 
come up with a more subtle form 
of collecting dollars — with the 


sanction and aid of Canadian Com-, 


munists. 
This racket is relatively simple) 
too. 


| 


to leave Canadian dollars at Com- 
munist foreign language news- 
paper offices and with “front” 
group secretaries across Canada 
to pay for relatives’ gift parcels— 
the money ostensibly to be. used 
to buy the gifts behind the Iron 
Curtain rather than here. 

For almost four decades, older 
Slavic Canadians, now joined by 
the postwar arrivals, have been 
sending food, clothing and other 
gifts to countries such as Poland, 
East Germany, Czechoslovakia, 
Hungary and Bulgaria. 

By Governicent Order 
In February of this year, the 


The Canadian Communists official export-import agency of 


‘ 


1 the Polish Communist 


| Savings) 


Get New Canadians’ Funds 


were brought from Africa by 
German planes. Russia made a 
limited cgatribution in favor of 
the government. The “blind 
spot” periods of history can re- 
sult in Quite’ astonishing per- 
versities later on, - 

At that time it was perfectly 
possible for honest.democrats in 
any country to sympathize with 
and aid the anti-Franco side. The 
fact of having done so is no evi- 
dence of subversive activity or 
even of a subversive disposition. 

The anti-Franco side-was sup- 
ported by some Communists, it 
is true, by many who supported 
it were neither Communists nor 
fellow-travellers, nor indeed 
anything but strong dislikers of 
Fascism, At that time, more- 
over, Russia had not yet reveal- 
ed by the anti-aggression pact 
that she was not so consistent 
an enemy of Fascism as she 
claimed. 


And even in the Ufiited States 
of today, with all its close re- 
lations with Spain, it is not a 
crime to be a disliker of 
Fascism. 


Govern- 
ment, PKO (General Bureau of 
decreed’ that Poles 
abroad must send money rather 
than parcels to Poland in the 
future. 
send parcels, other than books, 
periodicals, photos, medical equip- 
ment (such as hearing aids and 
artificial limbs) will find their 
relatives behind the Iron Curtain 
paying heavy import duties. 

At the present estimated rate of 
exchange, the excessive Polish 
import duties would require a 
Polish citizen to pay about $15 
duty on a new pair of nylon 
stockings. 

The scheme is aimed at build- 
ing up a supply of dollars: parti- 
ally excharged into the currency 
of the Communist states to the 
credit ofthe relative overseas 
The relative can buy Western 
consumer goods only at govern- 
ment stores and only the com- 
modities those stores have 


quantity, if any. 


Here's why the scheme is a 
profitable gimmick: a “fair” ex- 


Those who continue to| 


summer meals. , 

Concentrated milk products, | 
butter and fluid milk were plug- | 
ged in February, March and April 
respectively. 

Spearheading the dairy drive is 
the Dairy Farmers of Canada, a} 
producer organization. Co-operat- 
ing are dairy processors, distribu- | 
tors, manufacturers, wholesalers | 
and retailers. 

The dairymen’s 
backs the campaign with proceeds 


| of its annual “set-aside,” obtained 


from members and based on Juné 
production. This wili net an esti- 
mated $400,000 or more this year. 


Here’s a case where money talks 


organization | 


; auctions. 


— 


mn Shorbwoke, Quebec 


STOP AT° 


Ghehew 


Sherbrooke 
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Goroge in connection — 
Close bi i 


Buying and Selling Orders accepted for 
execution at regular rates of commission 
on the Toronto, Montreal and New York 
stock exchanges. 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


CALGARY VANCOUVER VicToRa 
MAUFAR GAINT JONR 


TORONTO MONTREAL NEW YORE LONDON fHG 9 Hemers 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA OUE® 


50 King Street West, Toronto, Caneda 


sales sense 


anadians pay more 
for The Star Weekly 


than for ANY other publication 


READERS PAY MORE FOR THE STAR WEEKLY BECAUSE 
THERE IS MORE FOR THE WHOLE FAMILY TO READ... 


No other Canadian publication offers such a big reader-interest 
“package” — Rotogravure Section—two big Magazine Sections — 


Comic Section—and Novel. 


That’s why The Star Weekly has 


more readers . . . over 2,930,000 every week! And that’s why, ptt 
them all together, Canadians pay out more for their Star Weekly 
than they spend to buy any other publication in Canada! 


FOR INSTANCE, THE LARGEST BUNDLE OF PAPERS 
IN PRACTICALLY EVERY CANADIAN DRUG STORE 
IS THE PILE OF STAR WEEKLIES. 


The reason is, The Star Weekly is one of the druggist’s 
(and the stationer’s) ‘best sellers”. Here, where people 
buy only what they want to read, this publication far out- 
sells all others! 


change rate between the Canadian 
dollar and East Eu-opean Com- 
munist currency is almost im- 
possible, to define, (Though one 
foreign exchange dealer in Mont 
real will sell 250 Roumanian lei 
for $1 and 200 Czech kronen for 
the same price. A pair of shoes in 
Roumania costs about 8,700 lei, or 
about $35.) 

It’s not hard to see who loses 
in the deal. For example, a Cana- 
dian ten-dollar bill, exchanged 
in Poland for Polish zlotys at the 
officia] rate, will buy one pound 
of coffee in Poland, compared to 
the variety of food it could buy 
here. Communists at the receiv- 
ing end or in Canzcda can, 
course; take the cream off in the 
exchange shuffle, | 


Who's Working Racket 

Chief reported recipients for | 
Canadian dolarg are the. m i 
than 20 Canadian Red-line weekly 
newspapers published in ‘he 
Ukrainian, Polish, Czech, Slovak 
and Magyar languages, and re- 
lated Red-domin:ted ethnic 
“front” organizations. 

Chief Iron Curtain countries in- 
volved are Poland, East Germany, 
Czechoslovakia, Hungary, Rou- 
mania and Bulgaria, in that order. 

Experts at the National Com- 
mittee for a Free Europe offices 
in.New York estimate that Poles 


Your advertising talks to 
ew dork exinate Poss) MOE “Paying customers” in 


100,000 parcels a month to the . 
Poland homeland. Since Septem-, 
| ber, 1945, about $100 millions 

® j|worth of goods has been sent to 
the East German Republic and 
Poland from North and South 
America. 


Australia's 

2 | 
wé\ Continuing Development 
-< 


ndustrial i inancial Information 
--Commorsial and Financia MORE STAR WEEKLIES ARE DELIVERED DIRECT TO CANADIAN 


HOMES AND PAID FOR IN CASH... 

In every Canadian centre where there are 60 or more English-speaking 
families, there is a Star Weekly carrier boy. And remember, practically 
nobody “subscribes” to The Star Weekly. Whether they buy it at the 
newsstand, in the store, or from the carrier boy, 99.3% of all Star 
Weekly readers pay cash each week. If you want your advertising to 
“cash in’ on Canada’s largest reading audience, it makes real sales 
sense to use The Star Weekly. 


Designed to provide factual information 
for businessmen this new bpoklet is now 
available on request. 


of | 


111 pages packed with carefully selected 
facts, graphs, maps, and _ illustrations, 
describe the Australian scene, the people, 
ptimary and manufacturing industry, 
power resources, trade, transport and 
communications, private and  pudlic 
finance, and the socjal pattern. 


AUSTRALIA AND NEW ZEALAND 
: BANK LIMITED 


in which ere merged 
BANK OF AUSTRALASIA —-s UNION BANK OF AUSTRALIA LTD. 
"(Established 1835) (Established 1837) 
Overseas Department: 
394 COLLINS STREET, MELBOURNE 3 . | 
Published at.80 King Street West, Toronto, Canada %» Montreal Advertising Offices: University Tower, #- U.S. & 


pein i 


Over 750 Branches and Agencies throughout Australis end 
New Zeslend, in Fiji end Papua, end in London. 
































Powell River Co. hopes to in- newsprint output are expected. 
crease its t output this | March production was 32,000 tons, 
me ahanb ec lap teu BEGG ta March, 1008 
11% more than in 1953, President | and 25,000 two years ago. 
Harold S. Foley,told the annual| “With our anticipated produc- 
meeting. tion during this year at present 
The increase is made possible} price and cost levels, the earnings 
by speed-ups on four machines,|for 1954 should show some im- 
installation of a “couch transfer” | provement over 1953,” the presi- 
or “vacuum pick-up” on No. 8/ dent predicted. 
machine, and the now-continuous| It’s hoped that the U.S. dollar 
(formerly six days a week) op-| will return to parity with the 
eration of company’s newsprint|Canadian dollar in the near fu- 
machines. ture. With the Canadian dollar at 


Company’s unbleached sulphite | 2. premium last year, Powell 
pulp position improved during the River’s loss on exchange was 
second half of 1953 and while | $900,000 (i4c-a share before 
prices continue on the low side, | Xe.) 

company expects to market its Cost of transporting logs from 
entire production in 1954. 
Lumber prices declined steadily 










The Board of Directors of Walter Woods 
limited announces the appointment of 











Mr. David Sutheriand to the position of 


of Welter Woods, 
Saskatoon, Sask. 
Mr. Sutherland returns to Saskatoon, 
where he spent many years associated 
with the Wholesale Hardware business 
and Is very well known throughout the 
Relcit Trade in Saskatchewan and 
Eastern Alberta, 
Prior to returning to Saskatoon to take 
wp his new duties, Mr. Sutherland has 
been associated with the Winnipeg office 


Limited, 


last year but lately,there has been 
a firming in prices for most 
grades. Company expects. it will 
be able to sell all its estimated 
output of 75 million feet at today’s 
price levels, whith it considers 
are too low. 

Due to strong world newsprint 
demand, plus company’s policy of 
selling in logical markets on long 
term contracts, no difficulties in 





greatly reduced, and log losses| 
held to a minimum, through use 
of two specially designed log 
carrying barges now being built} 
for the company at a cost of $1% | 
millions. Each barge will carry 
1% million ft. Barges will help 
in the battle against tereds (ship- | 
worm) ‘damags which, while it| 
cannot be accurately measured, 
amounts to “a staggering sum” 


| vacuum pick-up unit installed for 


each year, the president said. 
Plans are under consideration 
for establishment of a new con- 
tainer plant as a means of ex- 
panding the operations of Martin 
Paper Products Ltd. in to B.C. 
Powell River bought a controlling 
interest in this firm in March. It 
ay corrugated contain- 
ers in plants at Winnipeg, Cal 
and Edmonton. . ae 
The Martin company was estab- 
lished 25 years ago, has always 
been a profitable operation, and 
has an outstanding reputation for 
quality of products and service, 
President. Foley said. Purchase of 
the rege | interest is another 
step in Pow River’s plans‘ for 


Pembina Oil Line 
Under Way Soon 


A preliminary permit for con- 
struction of a crude oil gathering 
system and transmission line con- 
necting the Cardium-sand oil 
producing field in the Pembina 
area of West Central Alberta to 
the terminals of Trans Mountain 
and Interprovincia] Oil pipelines 
at Edmonton has been granted to 
Pembina Line Co., Calgary, Alta. 

The permit has been granted by 
the Director of Surveys of the 
Dept, of Highways for Alberta, 
following hearings before the 
Petroleum & Natural Gas Con- 
servation Board. Pembina oil 
field has been called “the most 
Significant oil discovery of the 
past yeat,” and looks as if it 
represents the greatest oil re- 
serves in Canada. 

The gathering system—one of 
the world’s largest—will tie in at 
least nine townships during the 
initial construction phases. ,Gath- 
ering lines will vary in size from 
3 in, to 12 in., and will cost around 
$5-6 million. Main pumping sta- 
tion, to be ldcated some 12 miles 
due north of Buck Lake will ini- 
tially have at least two pumping 
units with approximately 100,000 
barrels of oi] storage capacity. 

From the main pump station 
the transmission line, of 16 in. 
diameter will follow a proposed 
route, roughly paralleling the 
south side of the North Saskatche- 
wan River, to the Trans Mountain 
and Interprovincial stations at 
Edmonton a distance of some 72 
miles. 

Interest in the Pembina Co. 
will be held mainly by Mannix 
Ltd., Dome:Exploration and Carl 
M. Loeb, Rhoades & Co. The 
major oil companies active in the 
Pembina field will also be in- 
vited to partjcipate. 


Staff Changes 


Chartered banks announce the following 
staff changes. 





of the Compony for the past eight years. 





marketing maximum possible 

























THE NEW 


VGLCANG 
DYNATHERM 


For Apartment Houses — 
For Office Buildings 


Ideal where large quantities of hot 
water are required! Efficient, econoni- 
ical DYNATHERM is a convenient pack- 
{ aged unit — easy to install. Capacities 
from 200 to 400 gallons per hour, and 
smaller units with capacities from 75 
gallons per hour. The voLcano trade 
mark is your guarantee of 
complete satisfaction. 
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Automatic Heating Equipment 










Royal: 

D. C. V. MORRISON; manager, Otter- 
ville, Ont., to be manager, Port Dover, 
Ont. 


G D. G. McARTHUR, manager, Yonge & 
Sherwood, Toronto, to*be manager, Bay & 
Wellington, Toronto. 

L F. DAVIES, accountant, Fort William, 
Ont., to be manager, Churchill, Man. 

Vv. M. BLAKE, manager, Port Dover, 
Ont., to. be manager, Grand Valley, Ont 

V. M. RICE, manager, Bayview & York 
Mills, Toronto, to be manager, Don Mills, 
Ont 




































J. C. M. WINTER, accountant, Sher- 
brook & Portege, Winnipeg, to be man- 
ager, Portage & Mount Royal, St, James, 
Man. 

P,. BEDENHAM, manager, Grand Valley, 
Ont., to be manager, Comber, Ont 

A. S. KING, accountant, Main & Selkirk, 
Winnipeg, to be managery Whitemouth, 


an. 
J <A. DIAZ, accountant, Camaguey, 
Cuba, promoted assistant manager. 
L. H DALGLIESH, assistant manager, 
Kingston, Ja., to be assistant manager, 
Port of Spain, ‘Trinidad. 
R  OD..° HATCH, supervisor's dept. 
Havana, Cuba, to be assistant manager, 


Havana, Cuba. 
M. D J DE FREITAS, 


by all the signs 
an ideal plant location 


There is a right place for the plant you propose . . . with 
labor, raw materials, transport and markets geared to your 
particular . . « for the most efficient production 
and distribution at the lowest possible operational cost. 


















accountant, 


. « » Like a garden plant, an industrial plz .: must be Seer. Saniiaga Ge Cube, be sontotant sash- 
: fed efficiently. It must be able to dispose of 1: products F.J_MARXUACH, to be accountant, 


pcan 
LA WENTZELL, supervisor's dept., 
Halifax, to be accountant, *Bridgetown, 
N.S. 

J. F. BAILEY, Winnipeg, Man., to be 
accountant, Winnipeg, Main & Selkirk, 


economically if it is to grow and prosper. That's why 
LOCATION is so vitally important in choosing a new 
plant site. 


And that's where we come in! We have the staff with 
4 broad me of experience in interpreting data to 
ovo e important matter of industrial placement. 
We'll gladly make confidential analyses for you, without 
pote or obligation. 










Man 
P S,. BREED, accountant, meteppoen. 
N.S., to bé accountant, Windsor, 

A. G. FRASER, accountant, st. Mpeter’s, 
N.S., to be accountant, Berwick, N.S. 

J. H. WILSON, assistant accountant, To- 











ronig, promoted accountant. 

FRASER, accountant, 

N.S., to be accountant, Truro, N.S. 

J. G. arr. st epee & Beatz. 
Grand, Montreal accountant, Monklan 
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ROWN, Portage & Edmonton, 
be —- Roblin, Man. 


Dept. of Research & Development 
360 McGill St., 


By 
rh 
me 
*e 
“4 
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Lc H. STORER, formerly of Moncton, 
eg to be manager, Quinpool & Harvard, 


J. K. IRVIN, formerly. of Weed, Ont., 
Westinghouse A , Hamil- 






Industria! Development Offices ot 
MONCTON @QUESEC MONTREAL TORONTO WINNIPEG EDMONTON 
NEW YORK, N.Y. LONDON, ENGLAND DETROIT, MICH. 





| No. 8 paper machine is working 





GEORGE M. GRANT © 


| has been appointed 
the Queen Charlotte Islands to| 4™anager, Bell Telephone’s spe- 
Powell River is expected to be| cial contract department. 


general 





diversification, integration of its 
operations and for complete utili- | 
zation of its forest resources. | 

Powell River has arranged for | 
sale of a smal] sawmill at Haney, | 
B.C. acquired along with a group | 
of companies in 1951. Sale will be 
completed shortly. 

The new couch transfer or| 


well, and has made possible an 
increase in efficiency, a reduction 
in sulphite pulp content, and the 
operation of the machine at-high- 
er speeds. Company proposes to 
install similar equipment on some 
of the other machines in the near | 
future. 

Policy of distributing at least | 





60% of net earnings in form of 
dividends will be continued in 
1954, barring a major unfavorable 
situation not presently anticipat- 
ed, 


arships for 195455 with a total 
value of $283,200. These scholar- 


ships include 75 bursaries. worth 


$800 each, 103 studentshins worth 
$1,100 each and 21 fellowships 
worth $1,400 each. All of these 
are to be held in Canada. 


Special scholarships awarded 
for study abroad include 20 
awards worth $1,900 each. These 
special scholarships are to be 
held in: United States, 10; Britain, 
eight; France, one; Sweden, one. 


Seventeen overseas -post-doc- 
torate fellowships at $2,500 each 
have been granted for work in: 
Britain, 12; Sweden, two, Den- 
mark, one; France, ,one; Nether- 
lands, one. 


—_——— 







LATEST REPORT 


Ask your Inveutment Dealer 
for the Latest Report 


aa 


TORONTO: 419 Cherry Street Tel.: EMpire 3-9348 
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CALLING 
TENDERS? 


cat.CARTER 


The project illustrated was built by Carter on 

a firm price contract secured by lowest tender. 
You’ll find, as have other important Canadian 
companies, that Carter Construction is a 
must on your tender list. 





‘DIXIE ROAD—QUEEN ELIZABETH OVERPASS 
_ Hon. George H. Doucette, Minister of Highways 
J.D. Millar, Deputy Minister of Highways 


e6 


THE CARTER CONSTRUCTION 
COMPANY, LIMITED 


Contractors for over 50 years 


WINNIPEG: 539 Kylemore Aveave™ Tel: 4-6692 
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otter take a 
raincoat, the 


forecast is..2 


s:; heavy rains due about noon today” 













What's behind that simple but very 


useful statement which you receive 








through your home radio, television or newspaper ia 





plenty of time to take prompt action? 







Picture a map of the world with about 200 weather 


stations pinpointed. At each station constant checks are 






made to determine temperature, wind direction and 


velocity, precipitation and atmospheric pressure: 










These weather data are quickly transmitted to 
regional weather bureaus where they are carefully 


charted. Each bureau then makes a regional forecast and 






exchanges it with all other bureaus. 










These widely scattered weather stations and bureaus 
are linked together into a network by efficient commu. 
nications systems, of which one is the modern TELETYPE: 


This network in turn is linked to the news TELETYPE 











systems that service radio and television stations and 


newspapers; 4 












Just as TELETYPE serves to speed news and weather 
information it also serves Canadian business. It is widely 


used in railway and telegraph services. But TELETYPE is 


















also finding high favour in industrial and commercial 
organizations. It is proying economical for use ia 
companies which have multiple or widely scattered « 
branches, serving the order departments, facilitating 
sales and distribution services and speeding the exchange 
of business information generally. In. fact, both radio 
communications and TELETYPE networks are good exame 


ples of electronics at work for you. 


















And in Canada, where the electronics industry ig 
highly developed, the Northern Electric Company is one 
of the largest producers and distributors of communicae 
tions systems—systems that keep you informed better, 
served better—help you LIVE BETTER! 














Northorn Electric — 


COMPANY LIMITED 
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LABOR ROUNDUP 


TLC’s Bengoug 


By TREVOR LLOYD 


h Retires; 


CCL Leadership Fight Too? 


Resignation of Percy Be |somewhat closed and officials 


from thé presideicy of the Trades) 


and Labor Congress has revived 


speculation on when a similar de-| 


velopment may come in the other 


big labor camp—the Canadian’ 


Congress of Labor, : 
More and more, 


_j though the big contest between 


GRAHAM A. WALTER | 


Announcement is made by The Goneda, 
life Assurance Compony of the presen- | 
fetion of the President's Award to | 
Grahom A. Walte?, Monager of its To- 
ronte Osgoode branch. This is the high- | 
est honor allefhable. By @ Canoda Lite! 
monager ond is based on ali phases of 
bronch management during the past yeor. 


rivals George Burt of the United 
Auto Workers and C. H. Millard| 
of the Steelworkers will not de-} 
velop immediately after resigna- 
tion of CCL President A, 


the presidential office. 


So far, there has been no in- 
dication’ that Mosher wil] step 
down ‘this year. Deéspite his 72 
years, he is. still very active. 


In Yecent years the CCL has| 
been working 


hard to achieve! 


it looks: as! 


don’t Want any situation to de- 
velop that would re-open those 
schisms, 

That, along with Mosher’s ¢on- 
tinuing ability to hold the job, has 
been behind his annual re-elec- 
tion. Mosher has been able to 
head the organization without | 
having to take-sides, 

The feeling now is that the CCL 
ig anxious to have a man follow 
Mosher who could fill the same 
kind of role. And that is what is! 


|Mosher. At. least it won't be an) behind naming H. A. Chappell, | 
| open contest between the two for) president of the 35,000-member 


Canadian Brotherhood of Railway | 
Employees. It is felt that Chap-| 
pell could lead without .taking| 
sides and further postpone any) 


|) Showdown between Millard and 


Burt, | 
Nf such a contest did develop, | 


HENRY S. WINGATE 


has been elected president, In- 
ternational Nickel Co. of Can- 
ada. 

simpler for others in the union to | 
unseat Burt than it would be in| 
the case of the Steelworkers. At) 


harmony in its house, The serious it. would probably be started by /jeast theoretically, Burt could be| 


rifts of two years ago have 


“The Bank showed me how 
to buy this machine”, 


*T manufacture air compressors 


and vacuum pumps. Business 


has deen growing fast. In fact, I had to turn down orders last 
veat because I could not make delivery with my limited 


acilities. By installing an expet 


sive new hydraulic shaper, I 


knew I could capitalize on this ‘new business. But I was not 
sure I could afford to finance such expansion. 

“I took my problem to Don Mitchell, who manages my 
branch of The Dominion Bank. He showed me how—with 
some help from the Bank—I could buy this new machine, as 


well as additional finishing and 


assembling equipment, 


“My business has gone steadily ahead, thanks to the help 
and advice of The Dominion Bank. If you have a problem in 
finaitve, I suggest you see your Dominion Bank manager.” 


Branches across Canada. 


Correspondents throughout the world. 


Rew York Agency : 
49 Wall St 


London, England Branch » 
3 King William St, £.0.4 


THE 


MINION 


83 YEARS OF SERVICE TO 


Profit more—and keep more of your profits with 


BANK 


THE CANADIAN PEOPLE 


| closer 
|}and his job as UAW head would 


than Burt. But this doesn’t look | 
like the year that Millard will! 
choose ‘in that his position isn’t 
as strong now—following the 
lengthy mining strikes: — as it 
might be a year hence. 

Other unions aren’t exactly! 
pointing the finger at Millard for! 
his conduct of the strikes. They 
doubt whether any union could 
have come out of such a situation 
any better than did the Steel-'| 
workers. But at least some union- 
ists are doubting the .wisdom of 
calling the strike in the first 
place. 


Millard Position Good | 

On the other hand, of the two 
Millard is strongly ambitious 
and because of union organization 
would be in a better position to 
hold down the two jobs. And as 
long as the CCL president is paid 
only expenses, another income 
would be essential for either. 

Because of the organization of 
the Steelworkers, Millard could 
adjust more easily and with less 
danger of losing his union posi- 
tion, Because of the procedure in- 
volved, it would be much more 
difficult for ambitious underlings 
to unseat the Steelworkers’ presi- 
dent on the grounds that he was 
spending too much time on Con- 
gress business, 

And because the CCL president 
is required to make a lot of pub- 
lic appearances, it would serious- 
ly cut into the time he could de- 
vote to affairs of his own. union. 
In his present prsition, this 
traveling and public speaking 
takes up much of Millard’s time. 
To switch this activity to appear-| 
ances in the interests of the whole 
CCL would not make too much 
of a difference in his routine. 

Burt, on the other hand, is much 
to the negotiating tables 


suffer a good deal if he had to be 

absent for extended periods. 
Again, because of the 

constitution, it would be 


UAW 
much 


Frigidaire “Great Circle Cooling” 


& 
4 ¢ 
. 
a 


¢: 
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Puts all the clean, cool air in all the room at lowest cost! 


Master-matic Frigidaire Conditioners get 
all the comfort from every dollar's worth 
of air conditioning you pay for. Up-and- 
cround “Great Circle Cooling” makes use 
of full cooling power, sends conditioned 
ait to even remote corners of the room. 


And there are no icy blas 
pockets or layers of stale, 


Frigidaire saves you money, too, with 
the exclusive Multipath Ceoling Unit, un- 
equalled for efficient tooling and dehu- 
midification. Combined with Frigidaire’s 


Frigidaire conditioners 
wae Built ond backed by General Motors 


Consult your Frigidaire Commercial Refrigeration Dealer, or 
write Frigideire Products of Canada Limited, Torente 13, Ont. 


* 


ssetSeena,, * 


- 


often eliminates 
grilles or ducts. 
Quiet, 


ts or drafts, no 
static air. 


i 


! 


Ce a is 


rubber-cushioned fen. 


- pas 
ate 


thrifty XD Meter-Miser Compressor, war- 
ranted for 5 years, it provides a great 
amount of cooling at minimum cost. 

You may also save on installation 
becouse the 4-way air distribution hood 


the need for special 
1 


heavy-duty insulation. Large cleanable- 
type filter blocks out dust, dirt, pollen. 
Beautifully styled cabinet occupies mini- 
mum floor and wall space. 


jweek end when 


been | Millard who generally speaking| yoted out by a sufficient number | 
———|is in a more powerful position! of delegates to a convention. 


And, again, the constitutions of 
the two unions would mean a dif- | 
ference in the chances of the two 
if they had to compete for votes 
at a national CCL convention. 

The CCL convention regula-| 
tions stipulate one delegate from 
each local of a union, The catch 
is that while membership in the 
UAW and the Steelworkers is 
roughly equal, the latter has far | 
more locals. The UAW has a lot! 
fewer but each local is bigger. 
That means the Steelworkers| 
could “pack” a corivention if it 
was felt necessary and outvote 
the UAW. 

The union could, that is, if it 
was able to control delegates’ 
votes, At the 1952 convention, 
with Steelworkers’ officials back- 
ing their own man William Ma- 
honey for the post of CCL secre- 
tary-treasurer, it was obvious 
Steel delegates did not vote as| 
Millard would have liked, Ma-| 
honey lost out while Donald 
MacDonald was re-elected. 

If the contest did develop, it 
would probably be touched off by 
Millard with Burt being brought | 
in as counterbalance. But since | 
Millard isn’t in as strong a posi- 
tion as he may be a year from 
now, and as long as Mosher is 
able to carry on as he has been 
doing, it looks as though there 
won't be any leadership prob- 
lems in the CCL this year. 

But Jack of warning of a change 
didn’t mean much prior to Ben-| 
gough’s retirement, In the month 
preceding the announcement, sen- 
jor TLC officials emphatically de- 
nied to The Financial Post that| 
there was any such move in the 
offing. Officially, Bengough’s an- 
nouncement came as a surprise 
even to TLC officials, | 


Veeting Shows Growing 
TLC Interest In CCF 

The growing interest of the | 
TLC ig embracing the CCF as its! 
political arm, evident first at the | 
national TLC sessions last sum-| 
mer, went up-another riotch last 
the Ontario! 
Federation of the Printing Trades 
Unions resolved to urge full sup- 
port of the move. | 

The resolution was passed by 
one vote indicating the difference | 
of opinion on the issue, But its 
passage points to revival of the 
issue at this year’s annual TLC 
convention where it could well 
emerge as one of the chief points 
of discussion. 

When brought up at the annual 
TLC convention for the first time 
last year it was voted down. But 
there were enough supporters to 
indicate the question would ap-| 
pear again. 

It might also play a bigger role 
in the Regina sessions next 
August. It could well become a 
plank in the platform of one or} 
ntore of the candidates seeking | 
the presidency, 





* a 


Labor Briefs 
At midweek, there had been no} 
official re-opening of negotiations 
between John Inglis and its 1,200) 
Toronto employees who last week 
rejected the no-increase recom- 
mendations of the conciliation 
board. The contract, providing 
substantial improvements in the 
welfare benefits of employees, 
had been signed by some 900 em- 
ployees in other plants. 
* > . j 





The month of March on the| 
labor relations front proved the! 
quietest of any since April, 1951. 
Time lost through strikes and 
lockouts in March totaled 13,945) 
man-working days compared with | 
over 52,000 the previous month! 
and 32,998 in March, 1953. 


CPR Earnings Off 
But Net Up 9.7% 
MONTREAL (Staff)—A sharp 
cut in working expenses more 
than offset another drop in gross 
earnings of Canadian Pacific 
Railway in March. As a résult, 
net rail earnings at $3,720,278 
were up $328,199 or 9.7% from 
March, 1953. 
Comparative statements show- 
ed: 


——— March ——— 
1994 1943 
‘ ’ 5 


Gross 
carn. .. 36,791,388 38,873,013 
Working 
exp. .. 33,071,121 35,480,925 
Net carn. 3,720,278 3,392,068 
Three Months te 
1944 1953 
s 5 
Grees 
@arn. .. 99,319,048 308,771,188 —10,452,148 
Working 
exp. «+ 96,520,431 105,371,276. —8,850.845 


Net carn. 2,798,609 4,399,912 —1,601,303 


ope 


—2,081 614 
—2,409,804 
+ 328,190 


Mareh 31 
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U.S. Imports Canadian Cattle, 
Sparks oderate Price Rise 


market going? 


Do thé recent moderate price 
increasés méah more éxpensive 
beef for the consumer? Are 
prices too high to clear the 
market? 

Underlining these questions is 


the news that for the first time | 


since Western Canada’s outbreak 
of foot-and-miouth diséasé stopped 
exports early in 1952 beef cattle 


He says price is at a key poin®, 
| where any furthéf move up wotld 
|Mmean a drop ih cohsumption. 
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SWIMMING POOLS 


FOR PRIVATE HOMES 
Spécidliziig ih pools in private 


FOR COMMUNITY PROJECTS 
homes in any design at reason- 


able cost, including filtration plant. Fast ond efficient warkmen- 


OAKVILLE CUSTOM POOLS 


ship gucranteed. 


J. Wr GARROLL, BOX 223, OAKVILLE; ONT. 


Fc biiindedlendlhanesidliibadlaintih nail 


Tek. Vi. $2719 


| Spurred by low prices, beef con-| jng running well ahead of last! 17.5% ahead of last year with the 


| sumption climbed sharply in 1953 

| and remains high, partly because 
| of the comparatively high price of 
pork, 


are moving to the U. S. in sub- | 


stantial numbers. 


Canada shipped some 5,200 beef | 


cattle to the U. S. 


Gate this year: 15,045. 
period last. year: 325, 


As predicted by 
(March 20), cattle prices have 
moved up slightly in the past 
month. But most authorities in 
the industry say they can go no 
higher under present supply and 
demand conditions, 
must remain low 
market. 


One says the renewed U.S. 
market for best quality steers is 


putting a top on Canadian prices | 
is out of line with the | 


which 
quantities of cattle which must 
find a domestic market. 


GEORGE WESTON LTD. had 685.,- 


896 common shares and 118,715 pre- | 
ferred shares outstanding at April 


28. 


Alwoys specify “SAFETY SEAL" 
Write us for further liter- 
ature; samples and prices. 


en- 


velopes. 


PAPER GOODS LIMITED 
Hamilton, Torente, Winnipeg, Montreal & Vancouver 


oh 
nS 


me. CAN 
SCO 
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L/f 


in the three | 
weeks endifg April 24. Total to | 
Same 


The Post | 


that’ prices | 
to clear the | 


CANADIAN STEEL 


A Division of 


and 


F. H. McGraw & Company 


announce the incorporation of 


Figures show cattle slaughter-! cattle slaughtering to date is some 


| year and give some support to 
the contention that veal calves 
| have been priced too high to take 
icare of heaVy supply. Inspected 


calf kill up 26.9%. 

Average price for good steérs 
in Toronto for week ended Aptil 
24 was $18.57 owt. compated With 
$19.75 in the same week last year. 


cn ntincenneentinninscteseillies 


Power Corporation of Canada, Limited 


F. H. MeGRAW COMPANY of CANADA 
(1954) Limited 





Board of Directors: 


to conduct a general construction business under 
a Canadian charter issued Apyil 15th, 1954 


W. A. Arbuckle, Montreal; A. W. Finlayson, Montreal; 

Joseph Lotterman, New York, N.Y.; 

Frederick J. Mayo, Hartford, Conn.; R. J. Sharpe, Montreal; 

Clifford 8. Strike, W. Hartford, Conn,; J. B. Woodyatt, Montreal 
/ 


Officers: 
Clifford S. 


Strike, President: 


R. J. Sharpe, Vice-President; 
F. J. McClean, Secretary & Treasurer; 
V. Aylesworth, Asst. Secy.-Asst. Treas; 


Main Office: 


1520 Mountain Street, Montreal. 


NATIONAL 


bint 


7? 


DOMINION STEEL AND COAL ¢ 


Telephone: BElair 2298 


ti 


Triangle mesh 
reinforcement 

and electric weld 
fabric can be 
economically used 
in some form in all 





OE 
: Vickers & Benson 


R. G, FITZPATRICK 
has joined the Tordnto office of Vickers 
& Benson Lid. Advertising Agency os a 
senior account executive. Among other | 
ectivities Mr. Fitzpatrick is. a Director of | 
the Advertising and Sales Civb of Toronto 
end a@ Post President of the Toronto 
Junior Boord of Trade. His former as- 
sociations include mony yeors experience | 
in sales management, merchandising and 
edvertising. 
ee tenn att ne a RRR 
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EVEN THE WRIGHTS WERE WRONG 


They said flying would just be for sportsmen, but look at 
the mighty passenger and freight planes of today. Many of 
today’s great achievements are made possible with assistance 
from Imperial Bank of Canada, That’s how the money you 
save at Imperial does double duty. It helps provide the 
things you need, and at the same time it earns interest for 
you. That’s why it's wise to call at the nearest branch of 
Imperial and open a Savings Account now. 


IMPERIAL 


*the lank that sewice built ° 


Segregate Brainy Students? 


The Question : “Educationists sug- 
gest special classes for brilliant high 
school students. What are your views? 


Segregation of academically brilliant high schoo] students is not 
a good thing, according to most respondents to this week’s question 
by The Post: ‘ 

They enumerate many reasons why. Among them: 

—Classes would lose stability provided by cross-sectional re- 
presentation; it would be psychologically unsound for both groups. 

—The less fortunate students would lose the inspiration and 
assistance provided by the brilliant. 

—Specially qualified teachers may not be available in sufficient 
numbers for the advanced classes. 

—Difficulty of accurately distinguishing student ability, 

There are many alternate suggestions, however. These include: | 
smaller classes; special teacher attention; opportunity for extra 
work and exploration for the brilliant. 

Those who favor segregation point to human resources as a pre- 
cious thing that deserves and requires greatest development for the 
general good, Segregation would both achieve this and rule out 
boredom and its ill effects among those who are ahead of the rest 
of the class. 


G..G, BRAMHILL, Secretary, panionship of the slower and the 
Chamber of Commerce, Simcoe, less brilliant, the inspiration of the 
Ont, brighter minds. 

We do not need a class of super-| . We need to turn out students 
men. The brilliant student isoften| Who are first human beings, nor- 
overtaken in life by the less bril-|™al to live with, who-are toler-| 
liant but patient plodder. The|@mt of the less fortunate and not| 
brilliant student needs the com-|¢Mvious of the brainy ones. We) 

could follow the educationists’ | 

suggestion a step further and 

breed a class of super-brains as 

we now breed high producing| 

dairy cows or race horses, | 
. 2 > 


PROF. G, L. BRODERSEN, Ass’t. | 
Dean of Arts & Science, Uni- 
versity of Manitoba, Winnipeg. | 
Special classes for brilliant) 

students provided they are ade-| 

quately taught. The mental equip- 
ment and training of many teach-| 
ers does not prepare them for 
this, Curricula would need re- 
vision to provide the necessary 
additional mental challenge at 
present neglected in curricula 
prepared in such a way as not to 
extend students of even the low- 
est mentality. Brilliant students | 
are now bored and inhibited by 
lack of inducements and frustrat-| 
ed by teachers who try to pre-) 
vent what they call over achieve- | 


ment, . 
* 7 7. 





| 
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F, J. BURNS, Manager, Kentville 
Publishing Co., Kentville, N.S. 
It would tend to segregate this | 

type of student from the normal 

which isspsychologically unsound. 

I suggest that from a high school | 

level, Grades X, XI, XII, XIII, I} 





believe students should not be re-| 
moved too far from natural en-} 
vironments and with small class-| 
es teacher can broaden scope of} 
subjects to meet need of regular | 
students, At the present time class- 
@s are usually so large that prac-! 
tically all time is spent on aver-| 
age or slow students while super- | 
ior student is permitted to drift 
and gradually accumulate bad 
habits of laziness. I recommend 
schools be subsidized so that suf- 
ficient staff may be procured to 
teach smaller groups. . 

That scholarships b 


subtract COStS multiply savings 


with 


THE 
OF CANADIAN 


The Friden Automatic Calculator per- 
forms more steps in figure work without 
operator decisions than any other calcu- 
lating machine on the market. Every 


FRIDEN 


CAN OD 


THINKING MACHINE 
BUSINESS 


riden 


business—large or small—becomes more 
efficient when Friden does the figuring. 
And the Friden works so automatically 
no special operator is required! 


One demonstration can prove 
Friden’s time-saving, cost-shaving 
superior performance. Write us or 
telephone—Friden will do the rest! 


Joseph McDowell Sales Lid. 


992 BAY STREET 


Canadian Distributors 
TORONTO 


30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 


lished to enable worthy students 

to pursue further studies at uni- 

versity qualified to handle their 
qualifications, and that such 
scholarships be of sufficient value 
to cover all costs, i.e. similar to 
service grants made after the 
war, 

*. 7. . 

P, M. DEWAN, former Minister 
of Agriculture for Ontario, for- 
mer Teacher, Woodstock, Ont.. 
Why not allow bright and 

highly industrious students to take 

extra subjects? When I attended 
high school there were first, sec- 
ond, third and senior third forms 
leading to junior matriculation. 

The work taken in junior third re- 

viewed ground already covered 

and a preparation for senior third. 

A student who passed second 

form with honors was allowed to 

skip junior third, Such was my 
own experience not because of 
brilliance but hard work. 


Having entered high school 


| somewhat late in life I was also 


allowed to take first and second 
forms at the same time having 
my own choice as to the classes 
attended but being obliged to 
write examinations in all sub- 
jects. 
. * > 

J, A. DEWART, Dewart Milling 

Co., former Teacher, Peterbor- 

ough, Ont, 

Such classes appear attractive 


| but disadvantages may outweigh 


advantages, Democracy emphasiz- 
es equality and brilliant students 
and classes are an inspiration and 
assistance to average pupils stim- 
ulating them to greater efforts. 
Specially qualified teachers 
would would be required for 
special classes and may not be 
available in average secondary 
schools, 

Scholarships, may offer the 
necessary incentive to promote 
best efforts of brilliant students 
who usually find ways and means 
of pursuing special interest and 
studies. Teachers generally are 
glad to help their endeavors out- 
side of regular classes, In my 
opinion the present system does 
not necessarily handicap top 
grade students. 


* * . 


'MARVIN GELBER, Vice-Presi- 


dent, Gelber Bros, Ltd., Toron- 


to, 
To segregate “brilliant” high 
schoo] students in special classes 


|is a proposal replete with many 


dangers. The purpose of education 


}is not to fill the mind but to ad- 


just the pupil to life and to so- 
ciety. If the plan of President 
Sydney Smith and others results 
in the segregation of the pre- 
cocious, then it might do much 
damage. 

However, I imagine that the 
proposed giving additional scope 
to persons of special aptitudés. A 
balance would have to be struck 
between the social needs and the 
intellectual and artistic capabili- 
ties of .the student. Educators 
must be given support in their 
attempt to make the schools more 
interesting but the job is not all 
theirs. 

7 » . 
REV. W. C. GRAHAM, Principal, 

United College, Winnipeg. 

The suggestion is sound. Equal- 
ity of opportunity not mere equal- 
ity is one of the goals of a free 
society. It would be fatal to hold 
the intellectually gifted down to 
the level of the mass, 

The mind of the gifted individ- 
ual is potentially a creative in- 
strument of the utmost impor- 
tance to society. It should be 
stimulated not regimented, en- 
couraged to adventure not coerced 
to conform, Whatever it might 
cost to implement this suggestion 
should be regarded not as an ex- 
pense which will return handsome 
dividends. 

a . * 
JOHN P. KIDD, Executive Direc- 
tor, Canadian Citizenship Coun- 
cil, Ottawa, 

In general, I am opposed. Edu- 
cation should aim at development 
potentialities and capabilities 
other than the mere facility for 
mastering certain courses, There 
should be every opportunity for 
full social growth; segregation 
would be a deterrent. 

Present course options provide 
opportunities for bright students 
to select more difficult courses. 
Special projects and explorations 
beyond essential subject matter 
can provide challenging oppor- 
tunities for experience and growth 
beyond essential requirements. 
The maintenance and growth of 
our free society requires respon- 
sible citizens with broad interests 
and broad experience; such quali- 
ties are likely to be lessened by 
segregation and accompanying 


specialization. 
. > . 


GORDON KONANTZ, President, 


North American Building & 

Supply, Winnipeg. 

Special classes would demand 
the services of the best teachers 
who would be taken away from 
standard classes where they are 
urgently needed to develop the 
ability of al] students. The bright 
students get along well. Picking 
them from others might develop 
unexpected disadvantages. All 
students deserve the best teach- 
ing possible. The average student 
of 10 has qualities that enable 
him to better face practical diffi- 
culties and make a greater life- 
time confribution to the commun- 
ity. I think all should be treated 
alike. 

> * 7 


HENRY LANGFORD, General 


Manager, *Chartered Trust &| 


Executor Co., Toronto. 


Among today’s brilliant high | 


school students are tomorrow’s 
leaders in government, labor, 


(Continued on page 13) 
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ME eee roucties 


many lessons 


f+ ~ among them the fact that it doesn’t pay to take chances’ 
when specifying @ roof. With Murray Registered Roofs you ere 
certain of long, trouble-free service. for time has proven thelr superiority 
under all conditions. That is why, time and time agein, Murtagh 
Registered Roofs are the repeat choice of builders, owners end 
architects. For roofing or re-roofing, this ts 


1 


the roof that stands “the test of time.’* 


Alexander MU R RAY :< ompany 


LIMITED 
SAINT JOHN MONTREAL TORONTO 


Division of: Dominion Tar & Chemical Company Limited 


WINNIPEG VANCOUVER 


klers, you get far more efficient water distribution. Less 
water puts out more fire. The newly-designed heads can 
be installed in most existing sprinkler systems simply 
by taking out the old heads and screwing in the new. 


Both of these laundries had fires. One was completely 
destroyed ... the loss estimated at $250,000. The second 
escaped with only ‘negligible damage. 


Yet the fire in the second plant, caused by a burned-out 
lint pipe, might have spread through the laundry.. Why 
didn’t it? Because a Grinnell Automatic Sprinkler Sys- 
tem (which had snuffed out several fires before) quickly 
checked the flames. 


A Grinnell Sprinkler System often pays for itself in a 
few years through reductions in insurance premiums. 
So, if you have fire insurance, you’re probably paying 
for Grinnell Fire Protection anyway’... why not have 
it? Send for the new “Grinnell Automatic Spray Sprin- 
kler”’ booklet. Grinnell Company of Canada, Ltd., 
Edmonton, Montreal, Toronto, Vancouver. 


e GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 
Manutacturing, Engineering and Installation of Automatic Sprinklers since 1878 -———=s=ae 


Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic cer- 
tainty. Seventy-six years experience proves this. 


And now, with the new Grinnell Automatic Spray Sprin- 





$150 Every Month 
For Rest of Her Life! 


A young Toronto woman has 
solved oun whee facing all 
professional women— 
re ee it she stays single, 
future will be protected by a 
Confederation Life policy which, at 
age 50, tees her $150 « 
month for the rest of her life! If she 
marries, this policy will provide a 
comfortable ‘extra-income’ for her 
and her husband. 


Her Confederation Life policy is 
a@ systematic savings plan for build- 
ing a secure futare—without finan- 
cial risks or investment worries. If, 
for example, she is totally disabled 
for at least six months by sickness 
or an accident before she is 50, 
Confederation Life's ‘Disability 
Benefit will keep up her premiums 
for her-until she is well again. 


If you want this same protection 
for your future, see your friendly 
Confederation Life Man soon! 


nje nfederation 
Li e Association 


For Free Booklet, 
"| Want Insurance’’, call: 


Your Confederation Life 
representative 


Segregate Brainy Students? 


Overcrowded classrooms and | on the development of its human 


(Continued from page 12) 


in the present education of our 
youth, we should confine our- 
selves to the technical or academ- | 
ic aspects, It is in the spiritual 
realm that our leaders of both 
today and tomorrow need most 
help. 
The world would not be im-| 
proved if we merely concentrate | 
on the training of more brilliant 
atomic scientists without giving, 
them the moral and spiritual) 
stamina properly to apply their 
technical skills. : : 


NORMAN MACKENZIE, Presi- 
dent, University of B. C., Van- 
couver, 


I have reservations. 


several 


oversize schools. are the most | 
serious obstacles to development 


at preserit, 


In smaller groups, pupils with 


high ability under the stimulation 
of good teachers could advance 
much faster, cultivate individual 
interests and aptitudes, develop 
greater initiative and better habits 
of study. Small classes and good 
teaching, rather than segregation. 
. * * 


A, L. PHELPS, former Professor 
of English, McGill University, 
now retired, Whitby, Ont. 

I am afraid of this (gifted stu- 
dent) business, Human develop- 
ment being the fitful thing it is, 
often the dullard of today is the 
gifted of tmorrow, Often the most 
ingeniously contrived tests for 
sorting out students simply -do 
not work, 

Seigfried said that intelligence | 


First, the difficulty of distinguish-| tests are safe only in the hands | 
ing between the brilliant and the| of gentlemen possessed of a sense | 


able for purposes of segregation, | of humor. The attempt to segre- 
second, the brilliant may need a! gate a presumed elite has terrific | 
leavening of able and stable stu-| hazards for the unwary. The best 
dents, third, it is only possible in} possible instrument for the -dis- 
larger centres of -population,) covery and encouragement of stu- 
fourth, if able students are segre-/ dent potential is the. gifted | 
gated academically, they should! teacher that is the challenge for | 
not be segregated from their age| the schools. 
bracket, five, the standards of | 
segregated scholars should not be/ 
allowed to establish the standard | 
for university entrance. I am not | 
averse to special schools in larger Sentine] Review. 

centres for students who intend} I doubt the wisdom of segregat- 
to pursue academic education! ing students in high schools ac- 
provided this does not’ forbid the| ‘cording: to their degree of bril- 
transfer of other students who} liancy. The Binsteins are not held 


c. O. TATHAM, deinen Hard- 
ware Distributors, Woodstock, | 
Ont., former Editor, Woodstock | 


may develop academic interests} back and the great majority of | 


at a later stage of development to} normal pupils have an incentive 


academic program, s 
In addition, before concurring | 
in the policy of segregation, I} 
would wish to know whether the | 
eurriculum intended for brillient| 
students was going to add depth! 
or breadth at that level. I prefer 
breadth for that age group. | 
. 7 


DAVID MUNROE, Disiahak) 
School for Teachers, St. Ann de | 
Bellevue, Que. 

The best way to develop able| 
pupils is to reduce the size of 
classes. Placed with 15 or .20 
average children under a thor- 
oughly competent teacher, they | 
could then follow enriched cur-} 
riculum in normal environment. | 


Hudson’s Bay Company 
RIGHTS 


Bought — Sold — Quoted 


Shareholders of record, April 1st, will receive 
Rights to purchase new shares of Hudson's 
Bay Company on the basis of one new share 
for each-eight shares held at $9.75 per share, 


Canadian Funds. 


It is ex 


that Rights will be mailed to 


shareholders on or about April 27th and will 


expire May 27th. 


50 King St. West 


LIMITED 


Toronto 1, Ont. 


Telephone: EM. 3-1385 


Lendon, Ont. 


“BALANCED!” 


F COURSE, you know that your invest- 

ment portfolio should be properly 
balanced. You know too, that your holdings 
ought. to be diversified in such a way as to 
give you maximum yield combined with 
safety and the greatest possible chance for 
capital growth. You know, also, that invest- 


Sault Ste. Marie, Ont. 


that would be lacking if present 
system was changed. 


DR. T, THORVALDSON, Dept. of | 
Chemistry, University of Sas- | 


katchewan, Saskatoon, 
The effectiveness and survival 
of a democratic society depends 


Spring Uptarn 
Seen For C-I-L 


MONTREAL 
| quarter 1954 


resources, An educational system 
lapieotes to the capacity of a 

group low in scholastic ability 
| does not present. the challenge 
necessary for the full develop- 
ment of the most gifted individ- 
uals. I would favor special course 
for brilliant students in the upper 
years of high school, admission 
being voluntary and permission 
| based on past performance, 

Where this is not possible, sup- 
plementary work might be offer- 
ed with the sights set high 
enough to appeal only to those 
with the ability and determination 
to excel. 


| . . . 


of Schools, London, Ont, 

Special classes for brilliant! 
high schoo] students very desir- 
able but the administrative prob- 
lems are difficult to overcome. 
Most parents are unwilling to 
separate student from friends or} 
jsend him from a nearby school | 
to a central point. Few schools} 
have more than five or ten. stu-| 
dents of this calibre in each| 
grade. This is not sufficient to} 
justify a class in each year of | 
high schoo] course. | 

Placing students’ of three or| 
|More grades together would re-| 
| sult in undesirable social segrega- | 
}tion of. group. I suggest that, | 
wherever possible, brilliant stu-| 
dents be-placed with teachers who} 
| will challenge them by special as- | 
signments requiring research and} 
judgment, | 








e+ First | 
for some | 


chemical industry products was | 
| down from a year earlier, Presi- | 


dent 
Canadian Industries Ltd, share- 
holders at the annual meeting. 
He noted that general, business 
and industrial activity are pot at 
the high levels of a yeat ago, ‘and 
felt that this situation has been 
aggravated by adverse seasonal 
conditions. Arrival of spring is 
bound to bring-.about some re- 


. vival, but whether this will pre- 


lude a sustained improvement “I 


shall not venture to predict,” said 


the president. 

However, he pointed out that 
some industries, such as textile 
manufacturing, are passing 
through a difficult period brought 
on by special rather than general 
conditions. 

Two misfortunes in the first 
quarter will have some effect on 
financial- results, the president 
said. Production of polythene 
flake at Edmonton was interrupt- 
ed by an explosion in March; 
damage was covered by. insur- 
ance and partial operation has 
been resumed, Secondly, opera- 
tions at Windsor Works ceased, 
due to subsiderice and flooding of 
part of the plant site, and will not 
be resumed, 

President Smith noted © that 
1953 was C-I-L’s year, of greatest 
expansion in manufacturing 
capacity, Fxpenditures on new 
plant and equipment hit a record 
of ovér $28 millions, bringing 


H, Greville Smith fold | 


1946-53 construction outlays to | 


nearly $92 millions. 

Sales at $153.5 millions were up 
1% from 1952, due to increased 
productive capacity and wider 
markets, while decreases in sell- 
ing prices of C-I-L manufactured 
products outweighed increases. 

Referring to the segregation 
plan, approved last week by 
shareholders, Mr. Smith express- 
ed hope that all steps for dividing 
the company would be completed 
by July, 1954. Application for 
sanction of the Quebec Superior 
Court has already been made, 


Zeller’s Sales 
3.4% Higher 


MONTREAL (Staff) — Zeller’s 
Ltd. sales for the first quarter of 


_...She’s thinking of incre 


Jas. B. Carter Stock Offered 


A secondary offering of 41,225 
Class A and 19,400 Class B shares | 
of James B. Carter Ltd., Winnipeg, 
has been made by James Richard- 
son & Sons, investment dealers. 
The shares are not being offered 
in Ontario. 

The n.p.v. Class A shares carry 
a cumulative fixed dividend of 


additional dividends to a maxi-| 
mum of 30c in any one year, They | 
are preferred as to assets and are | 
ordinarily non-voting. Shares are 
offered at $9 to yield 6.66%. 
The n.p.v. Class B common 


|G. A. WHEABLE, Superintendent) =" 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO | 


| shares are offered at $10 each. 


Authorized capitalization is.68,000 | 
| Class A and 32,000 Class B shares, | 
of which 50,150 and 23,600, respec- | 


tively, are outstanding. 
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cles, diesel railway locomotives 
and various industrial equipment; 
equipment for automotive service 
stations; household, agricultural 
and industrial electric water heat- 
ers and industrial electric air 
heaters. 

Net profit of $114,167 for 1953 


James B. Carter Ltd., founded | was 35.8% lower than 1952 net of 


in 1920, manufactures parts and | 
| 


LEO VADEBONCOEUR 
Recently appointed General Manager 
of Jarry Hydraulics, Mr, Leo Vadebon- 
coeur, Montreal born, has speciglised 
in aircraft hydraulics production for 
the past fifteen yeors, except for two 
years in Rio, Brazil, where he was on 
loan for the management of a rail- 


woy equipment plant. 


$177,944. At Dec, 31, 1953, net 


accessories for automotive vehi-' tangi ible assets were $706, 556. 





JOHN TRURAN 


Recently appointed Executive Sales 
Engineer, Mr. John Truran, AFC, 
AFRAeS; MIAS; MAHS, was previously 
with the Bristol Aeroplane Co, of 
Canada as Special Projects Engineer. 
Before coming to Canada in 1951 
Mr. Truron was a Principal Scientific 
Officer in the British Ministry of 
Supply. Prior to that he served as a 
Wing Commander in the R.A.F. 
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Selling your car.. 


consult 


NELS HYLAND 


1750 Danforth Ave., Terente 
Ri, 7547 HA. 0060 


60c per annum, and participate in | <cataeestaiaeieeeasnieieneenssbaiaiapeibianasnstiiaammammeniat AvotOdNCon EMT WendananenennaianmeapmaeaaanaED 


REORGANIZATION AT JARRY HYDRAULICS, MONTREAL 


te 
JOHN FULLAM 


Mr. John Fullam, AMI Mech, &@; 
AFRAeS heads up the Design Office 
ax Design Project Engineer. Pricy te 
his appointment Mr. Fullam was De- 
sign Engineer (Mechanical) at Can- 
adeir. Coming to Canada in 1947, 
Mr. Fullam joined the staff of the 
National Research Council in the 
Structures Laboratory before going te 
Canadair in 1951. In England he 
worked for M.l. Aviation and the 
Fairey Aviation Co, 
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Sonognaph 
“’ YEARS AHEAD OF ANY 
-, OTHER DICTATING MACHINE 


it’s “Miracle Microphone”, 


you—for. a SONOGRAPH 


which lets you dictate, stop, 


the current fiscal year were up 
3.4% from the same period of 
1953, shareholders were told at 
the annual meeting. 

The increase would have been 
greater but for the late Easter 
and poor weather in March, How- 


ever, a pick-up was shown in | 


Zeller’s fiscal year started 


April. 
Feb, 1. 

At the meeting, L.‘S. Lusten- 
berger, of New York, was added 
to the board. He is ‘executive 
vice-president of W. T. Grant 
Co., with which Zeller’s is affili- 
ated, and replaces W. T. Grant, 
chairman of the board of the 
U.S. company. 


ment conditions change from year to year. 


That’s why you will be so likely to appreciate 
our investment portfolio analysis service. Let 


0 ee a 


WHO APPRECIATES QUALITY 


us examine your present holdings. It’s quite 
likely that we can be of real benefit to you. 


NESBITT, 


‘THOMSON 


AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL 


QUEBEC TORONTO OTTAWA 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA. SAINT JOHN FRBDERICTON MONCTON 


AT YOUR FAVOURITE TACKLE COUNTER 


A. CONWAY BEACHAM LTD. 
CANADIAN AGENTS ~ TORONTO 


HAMILTON LONDON, ONT. 


It’s hard to be a good sport when the boss dictates until 
twenty to six... she: knows how different it could be with 
a SONOGRAPH dictating machine! 


She could be working while you dictate — instead of 
waiting — transcribing even the most complicated dictation 
correctly the first time — and every time. And what's more, 
she — and your work — would be out every night at 5. 


She’s sure that you, too, would enjoy SONOGRAPH, with 


listen back and make changes, without ¢ver touching the 
machine. And she also knows how clear and natural your 
voice would sound on the ultra-sensitive magnetic tape — 
which can be used repeatedly — no messy shaving or costly 
reprocessing. 


She really doesn’t want to leave you because she is proud 
that you’re “going places” but she wishes that you would 
make it easier for yourself and for her with a SONOGRAPH. 


Sonognaph 


Write for complete information to... 


Sonograph Limited 92 Laird Drive, Toronto o 455 Craig sete Montreal nh a 


Sales and service in all eee ino eB 
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Housing Up In 5 Provinces 


CROSLEY APPOINTMENT 


> 


H. A. (Al) Johnson hos been appointed 
Manitoba and Saskatchewan Sales Mans 
eger, and Winnipeg Branch Manager for 
Crosiey Radio and Television. The ap- 
pointment wos onnounced by General 
Soles Manager Alex Peters of Crosley 
Radio & Television Division, Avco of 
Canada, Limited. Mr. Johnson brings to 
his new position a ,long experience in 
the electronics field, and a wide ac- 
quointanceship with Manitoba and Sas- 
katchewoan radiewand television dealers. 


en RN LA EAE DOT 


MAXWELL LTD., St. ‘Marys, Ont. | 
—An additional 24,000 n.p.v. shares, | 
of which 21,941 have been issued 
have been admitted to. trading on 
the listed section of the Canadian 
Stock Exchange. 


Construction 


More new housing will be built 
this year than last in five prov- 
inces for which estimates are 
available. Three provinces may 
see decreases, one of them a 
purely nominal drop. 

That's the word of Ottawa 
statisticians who have probed into 
the housing outl 

Their figures were made up for 
the beginning of this year. The 
new mortgage legislation can 
work out better or worse than 
expected — there’s more uncer- 
tainty than usual this year, And, 
of course, housing is always one 
of the volatile elements in our 
economy. 

Here’s the breakdown, in dollar 
terms, not house units, for prov- 
inces, as set out by the Depart- 
ment of Trade and Commerce: 

Capital Investment 

in Housing 
—$ Millions— 

1954: 1953 1952 

Ontario ..... 407 400 310 

| Quebec ...6. 352 329 243 
Alberta ..... 107 108 
|B. Ee tw webees 90 
| Manitoba kee 52 
Saskatchewan 47 
|Nova_ Scotia 25 
N. Brunswick 16 
These provinces’ total 


Fund-Raising 


By a Company owned and managed i in Canada: 


’ 


Associated with campaigns raising more than 
$136,000,000 in Canada for hospitals and uni- 


versities; welfare, 
organizations, 


cultural 


and professional 


Canada’s first and only member of the American 
Association of Fund-Raising Counsel—a guar- 
antee of high ethics and proved performance. 


With techniques devel 


oped in successful opera- 


tions over a span of 35 years, 


Climbs In All 


$1,121 millions, including New- 
foundland and Prince Edward 
Island for which separate data is 
not issued. That figure, which 
represents an increase of 3% over 
last year, was issued earlier. (The 
Post, March 6.) 

The provincial breakdowns 
mean increases for: Nova Scotia, 
up 32%; New Brunswick, up 
19%; British Columbia, up 9%; 
Quebec, 7%; Ontario, 2%. There 
are decreases for: Alberta, down 
1%; Manitoba, Saskatchewan, 
down 13% each. F 

The housing repair and main- 
tenance market continues to 
grow with the housing stock and 
people’s incomes. The swing to 
do-it-yourself also accelerates 
this, Forecasts are up every- 
where except the Maritimes 
where there are nominal de- 
creases. 

Ontario will have a repair and 
upkeep bill of about $80 millions 


jin 1954. Quebec will spend an | 


| estimated.$59 millions, Other pro- 
|vincial forecasts: British Colum- 
| bia, $22 millions; Alberta, $17 
| millions; Saskatchewan, $14 mil- | 
| lions; Manitoba, $13 millions; 
|Noya Seotia, $10 millions; New 
Brunswick, $1 millions. 


* 


i aah ated Volume 


|Up For Every Province 
The Government’s survey of | 
investment intentions for 1954} 
gives the lay of the land ahead for 
| building contractors in different | 
| provinces. Earlier, a 6% increase 


|in construction was forecast. Now | 
ja regional breakdown is avail- | 


able. 

| Here is the expected construc- 
|tion this year in each province, 
including housing: 

Constr. 
Rep. & 
Maint, 


Capital 
| Exp. on 
} Constr. % ch, xp., 
j 1934 from 1954 
| $ Mill. 1953 § Mill. 

Newfoundland. 52 5 19 
| Pr, Edward Is. 10 . 5 
| Nova Scotia .. 115 +I 40 
'N. Brunswick. 74 ( 34 
| Quebec Sdacees: 908 220 
| Ontario 1,368 +5 342 
|} Manitoba ...... 159 +43 62 
| Saskatchewan, 184 + 61 
Alberta 534 4-12 84 
Br. Columbia . 405 4 97 


een 


{ In Ontario, utilities construction 


Services on a fixed-fee basis only — in part- 
time counselling or full-time staffing, as the 


occasion demands. 


A record of service fr 
accounts large or sm 
operating funds. 


om coast to coast — on 
all, for capital funds or 


JOHN PRICE JONES COMPANY (Canada) LTD 


George A. Brakeley, Jr., President 


627 Dorchester St., West 
Montreal 2, P.Q. 


159 Bay Street 
Toronto, Ont. 


lis expected to dip somewhat be- 


| low last year, but to remain above 
| 1952. 


The commercial building 
| boom will continue to surge up- 


ward, though the gain will not be | 


so great as last year. t 


Factory construction will drop | 


fagain this year, this time by a 
more substantial amount (by 
| about one fourth, including re- 
|pair and maintenance), Govern- 
ment and institutional construc- 
tion will be up though. 

| In Quebec, utilities construction 
will rise by a small margin, but 
will not reach the 1952 level. 
Commercial and financial 
lstruction will rise again this 
iyear. Government and _ institu- 
‘ tional construction |_will more 


today...as yesterday 


Photos Courtesy Montreal Transportation Commission and Conadion Car & Foundry Company 


Canadian Pittsburgh supplies the right finish! 


1900—More than 50 yea 


rs ago open air 


trolley cars scurried and clanged their way 


along Montreal streets. No 
and a picturesque reminder 
times these trolley cars serv 
of Montreal well. 


Paints and finishes made 
by what is now the Paint Division of 


Ww museum pieces 
of less hurried 


ed the people 


Canadian Pittsburgh Industries Limited were 
used to protect these Montreal Street Rail- 
way cars against weather wear and tear. 


1954—Less romantic perhaps, but certainly 


faster and more comfortabl 
lined buses now help carry 


e, large stream- 
thousands of 


Montrealers ‘to and from their daily tasks. 
Pittsburgh Industrial Finishes are used 
throughout these modern buses made by 
Canadian Car. Today ... as yesterday, 
Canadian Pittsburgh supplies the right finish. 


CANA 


DIAN 


PITTSBURGH 


INDUSTR 


tES LIMITED 


GLASS © PITTSBURGH PAINTS AND INDUSTRIAL FINISHES @ HOBBS MIRRORS @ DITZLER 


PITTSBURGH 


INDUSTRIAL 


Santon Gehan es eecpnt 
Problem to supplying the 


crea formulation tor 
pe a of application, C.P.1. 
ne 3 technicol ossistoance 
te industry. 
Pi.1-54 


FINISHES @ PENNVERNON WINDOW GLASS | 


‘ 


con- | 


more | 


E. L. SCHUJAHN 


has been appointed vice-presi- 
| dent and general manager, Gen- 
eral Mills (Canada) Ltd. 


than recover the loss it registered | 


llast year. Manufacturing con- 
| struction will rise, approximately 
to 1952 levels. 

British Columbia utilities con- 
struction will drop below either 
lof the two preceding years, by a 
|substantial amount, Commercial 
{construction will continue to} 
| climb. ed coe construc- 
| tion will fall, Government and | 
institutional construction will | 
orice again increase. 

Alberta will see a strong in- 
crease in construction by primary 
industries (which, of course, in- 
cludes the petroleum industry, 
|but not the refineries which are 
| manufacturers). Manufacturing 
|construction will be up slightly, 
ibut still below 1952. Utilities 
construction will be up again. 
|Commercial building will drop 
\from last year’s high level, but 
will remain above 1952. Govern- 
ment and institutional services 
| construction, the biggest single 
\class, will be up again after a 
hefty increase last year. 

Manitoba utilities construction 
will be roughly the same as last 
year. Commercial construction 
will rise again this year, Manu- 
facturing construction will take a 
sizeable jump, though it is still 
not a big item. Government and 
institutional construction will be 
slightly lower than either of the 
two preceding years. 
| Saskatchewan utilities con- 
| struction will increase by roughly 
'two thirds in value. Commercial 
| construction, which was up by a 
|wide margin last year, should 
edge up slightly this year from 
|last year’s level. Manufacturing 
construction will be at about last 
|year’s relatively high level. 
Government and _ institutional 
lactivity will outstrip last year, 
but won’t quite reach the 1952 
|mark. The primary and con- 
struction industries will spend 
somewhat less but more than 
1952. 
| Nova Scotia will see a marked 
upswing in construction expend- 
itures. Utilities construction will 
rise slightly. Commercial build- 
ing will jog up to almost double 
the 1952 level. Government and 
institutional spending will be up 
| again, 

Newfoundland’s expected con- 
struction, above last year, but be- 
low 1952, reflects an increase in 
the housing, government and in- 
stitutional services class for the 
most part. Commercial building 
will be off from both the preced- 
ing years. Utilities spending will 
be up a little. Manufacturing 
construction will be off, as will 
that of the primary and construc- 
tion industries. 

A small increase in Prince Ed- 
ward Island reflects mostly rela- 
tively strong commercial building 
and a large repair and main- 
tenance construction business, 

In all the above comparisons, 
the increases apply both to new 
construction and new construc- 
tion totaled with repair and main- 
tenance. And in all cases, housing 
affects the total picture in an im- 
portant way. A separate analysis 
above deals with the housing 


outlook by provinces. 
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No Nails, Screws 
In “Zipper” Roof 


Big UK Gauge 
Maker Leases 
Toronto Plant 


One of the world’s - largest 
manufacturers of gauges and pre- 
cision measuring devices will get 
into production with a new plant 
at Toronto about June 1. 

Coventry Gauge & Tool Co., of 
Coventry, England, has leased a 
building south of the Queen Eliz- 
abeth Highway, Toronto Indus- 
trial Commission announces. 

Initia] output of the new sub- 
sidiary, Coventry Gauge & Tool 
Co. (Canada), will-include thread 
|gauges, plug and ring gauges, 
calipers, and servicing of block 
gauges. A special . temperature- 
controlled standards room, neces- 
isary for the exact calibration of 
close tolerance instruments will 
be one feature of the factory. 

The parent firm employs over 
3,000 workers in seven plants, 
claims 80% of England’s total out- 
put of gauges, It has a branch in 
| Australia and is a member of the 
| world-wide Bestec Group of pre- 
cision instrument -and_ thread 
gauging companies. 


ihieenttepainasicimntienesienmatveas 
BURRARD DRY DOCK CO. 
| North Vancouver, net profit for 1953, 
before addition of $35,182 adjust- 
ment of prior years’ income, was 
| $435,825. Including this adjustment, 
| net profit was $471,007. In 1952, net 
Iressa was $440,423. 


CANADA'S FINEST 
CIGARETTE 


A new way to “zipper” on roofs | 


is being publicized in Canada by 
Aluminum Co. of Canada. 

It's the idéa of a Swiss archi- 
tect. Alcan reports that a revolu- 
tion in roofing methods is result- 
ing in parts of Europe. 

Long strips of ribbed aluminum 
sheet are unrolled on top of metal 
bands nailed to the roof structure. 
The metal bands have projections 
that fit into the indentations in 
the metal sheet; they fit together 
in a tongue-and-groove fashion. 
Over-all effect, as the workman 
unrolls the sheet parallel to the 
ridge of the roof and presses it 
down onto the holding bands, is 
much like fastening a zipper. 

No nails, screws, seams, solder- 
ing or welding are used; it saves 
time too. No holes in the roof, 
so you can remove it for re-use 
somewhere else. System is patent- 
ed under the name “Fural.” 


Prestressed Concrete 
Expert Visits Canada 


An outstanding specjalist in 
prestressed concrete will 


M. André Coyne, General Inspec- 
tor of Ponts et Chaussées and 
winner of the grand prix d’archi- 
tecture, 1953. 

M. Coyne has built almost 100 | 
dams, completed or under con-| 
struction. He is an expert in the 
Freyssinet method of prestressed 
concrete construction, one of the 
most important such systems, as 
used in dams. 

He will visit Montreal, Quebec 
City, Ottawa, Toronto, Winnipeg, 
Vancouver and other cities, and 
give lectures in several. 


tour | 
Canada April 25-May 15. He is| 
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Architect: H. H. Sommerville; Assoclate Archisect: Gtevetants 
& Dewar; Consulting Mechanical Engineer: H. H. Angus; 
Associate ‘Consulting Engineer: Angus, Butler & Associates 
Ltd.; Heating Contractor: Fred Deeves & Son Ltd, 


DUNHAM VARI-VAC 


DIFFERENTIAL HEATING 


Regardless of rapid or frequent outside weather 
changes, this proven system maintains desired build- 
ing temperatures every day of the heating season... 
at really low fuel and operating costs! 


A CHOICE OF SYSTEMS TO SUIT ‘YOUR 
NEEDS—in new er existing buildings. There is a 
control system available for every size and type of 
building, regardless. of its age or location. Whether 
you choose a mdnually operated job or a fully 


° automatic installation, you can be sure of getting 


Dunham Vari-Vac Differential Heating provides a 
continuous, controlled flow of steam through the 
heating units in the system—at pressures and tem- 
peratures that vary with the wedther. In this way, 
heat supply and demand are always in balance. And 
comfortable, healthful temperatures are maintained 
throughout the building—without any overheating 
to cause the waste of valuable fuel dollars. 


maximum fuel economy and comfort, 


Send for FREE BULLETIN 509. Learn 
all about this economical heating system— 
how it operates, how it may be fitted 
exactly fo your needs, Write for your 
copy today! 


vari-vac differential heating 
C.A. DUNHAM COMPANY LIMITED, 1523 Davenport Road, Toronte 


Sales Offices from Coast to Coast 


In U.S.A.: C. A. Dunham Company, Chicago 6. 
In England: C. A. Dunham Company Limited, London 


5313 


Vari-Vac Differential Heating © Convector Radiation © Baseboard Radiation @ Fin-Vector Radiation ¢ Vacuum Pumps © Condensation Pumps 
e@ Horizontal Discharge Unit Heaters @ Vertical Discharge Unit Heaters e Cabinet Heaters e Traps @ Radiator Valves e Pressure Reducing Valves 


in motion against another body. 


ACCORDING TO WEBSTER: The single instantaneous striking of a body 


ACCORDING TO YOUNG & RUBICAM: That quality in an advertise- 
ment which strikes suddenly against the reader’s indifference and enlivens 


his mind to receive a sales message. 


YOUNG & RUBICAM, 
Toronto ¢ Montreal « London, Eng. 
New York @ Chicago © Detroit © Son Francisco @ Los Angeles © Hollywood @ Mexico City — 


LTD. 


ADVERTISING 
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BOOKS FOR | daily papers are solid, compared 
. , with 356 in the U.S. Or that 
BUSINESSMEN [520% of disinfectant. ee 
BRITAIN: AN OFFICIAL HAND- | | 1939 to £6 million in 1952.” Or that | 
BOOK, iat tone Ter ane the Foreign Office “first became a 
pages, | Separate Departinert of Stat 
amt kbva« > °° «a * 
Offite, 275 Albert St., Ottawa. While statistics abound, 
This book is used as the main | book is mainly descriptive. 
foundation of reference and li- | —————— 
brary services of overseas British | 
information services. This is the 
|first time it’s been for general 
will hold a controlling interest in | $650 million gaseous diffusion ee own oametal oe pa : e 
F. H. McGraw Co. of Canada’ plant for the U.S. Atomic Energy | which DBS publishes, this book The | rgest Model IV 
S a 
cat-cracker in the world 


May 8, 1954 


"Power Corp ., F.H. McGraw 
et, Commrorshan Pein 


A. Montreal utility holding, ; struction of Canadian Johns-Man- 
ee and engineering | ville’s asbestos mill at Asbestos, 
company one of the world’s, Que, and an addition to the 
largest engineering and construc-| | Leonard Bldg. in Montreal. 
tion firms have formed a new | U.S. projects haye included 
Canadian company to carry on a) aluminum plants and major steel 
general tion business. | mill projects, chemical and power | 

Power Corp. of Canada Ltd.| facilities. Major current job is a| 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1541 


20 Offices in the Dominion 
the 


(1954). Other firm taking part in| Commission in Kentueky. The : stain! 
| covers the basic fa s 
the venture is F. H. McGraw & | company ry also completed con- | people Scudioke beenen te 
Co., a U.S. construction concern | tracts in Bolivia, Equador, Pan-| nance ‘transportation and culture 
which has heretofore operated its ama, New Guinea, China, Japan| packed with informition, it offers 
own Canadian business from a/ and Germany. 
|as well, six maps (physical re- 
Montreal office. . Other board members include, | gions, population, industrial areas, 
JAMES $, DUNLOP HOWARD S. MATTHEWS Clifford S. Strike, internation-| representing Power Corp., J. B./ agriculture, main railways and 
y lai ca so acial : | ally known construction engineer, , Woodyatt, W. A. Arbuckle, A. W.| trunk roads) and 22 pages of 
ee at ree nr ig Same re ae Guelph, Ont’ and president of F. H. McGraw & | Finlayson and R. J. Sharpe, all of | bibliography. One can find, for 
LS stor ptthos woctscat, ati, iene eset eeecan a hws |Co,, will be president of the | Montreal; representing F. H. Mc- |instance, that "the British read 
i Secretdry-Treasurer in charge of finance, procurement and production. This is ia | Canadian Lk hue R.J. Sharpe, Graw & Co, Frederick J. Mayo, more newspapers than any other | 
+. beeping with the increasing speciolizotion of the food industry and to service the | of Montreal, a representative of and Joseph Lotterman. jnation in the world,” for every 
| Power Corp., will be vice-presi-| Power Corp., whose stock is | 1,000*inhabitants, 598 copies of 


; apending ‘volume of business more efficiently. 
es | dent. |listed on several exchanges, has | — 
FIDELITY 


Canadian construction projects | an engineering and management | 
| Insurance 


of F. H. McGraw & Co. have in-| division which investigates and 
Company of Canada @ 





Fiuor is building @ 40,000 barrels per day cat-cracker 
for Standard Oi! Company of California at their 

El Segundo refinery. When completed, late this year, 
it will be the largest Model IV catalytic cracking 

unit in the world. Fluor is also erecting several other 
fractionating and treating units at this refinery 

* all part of the 20 million dollar 

expansion program now in progress. 


cluded: the Welland (Ontario) | surveys prcjects, and constructs | 
chemical plant, modernization of} and manages developments. It 
C & D Sugar Co.’s Redpath re-| also holds a substantial interest 
pnery ae at Montreal, » eee con-'in electric utilities in Canada. 


May Dividends $11.6 Millions 


Oil Companies 


Candn. Oil c. .....2.. 12 
McColl-Front 


a = 





Whatever your plans include — a completely 
integrated plant or the expansin of existing facilities 
— Fluor’s knowledge and experience to design 

and build for the refining and processing 

industries are at your disposal, 


Wainwright Producers & Refiners Limited 
COMMON STOCK | 


. | May dividend payments (as| 
Price: $3.35 per share |declared at April 30) amount to 
subject to change without notice 


} $11,616,848, compared with $12,- 
. ot ‘nvited | 233,148 in’May, 1953. Several in- 
your nquiries are iniite | dustrial, utility and financia) com- 

panies, which made _ substantial 
| distributions las® May, have not 
| yet announced dividend pay- 
| ments for this month, 


651,991 
46.500 
"$82: 23,491 
Financial 

Bk. of Nova Scotia ... 
Can. Bk, of Commerce 
Can. Invest. Fund, sp, & 
ord, eccovee 

Dominion Bank 
Dom. Scot. I, .62iq 
Imperial Bank ........ -30q 
Investors Mut, ......... .07 


Payments already declared by 
Nova Scotia Trust ..... 40s 
Royal Trust 1.00q 


| 84 industrial and public utility 

| stocks will tota] $6,369,198. A Sherbrooke seis } 41.00 
| Year ago, 114 such issues distrib- ie eet od 
j uted $6,939,718. Dividend pay-| Wellington Fire Ins. 3.50 

ments by four mining companies) gota oo. seaee Shi ods $2,978,743 
will amount to’ $1,445,416; last castle 
year, $1,338,951 was paid out by 
the same number of mines. 


600 000 
900,000 


40q 
.30q 


H. C. FLOOD & CO. LIMITED 
Members of Investment Dealers Association of Canada 
St. West. Montreal + PL. 4871 


430,999 
210,000 
23,750 
210,000 
356,000 | 
20,000 
100,000 | 
7,500 
19,328 
95,916 


.06q 
.30q 


360 St. James 
For more information on Fluor’s engineering 

and construction services for the petroleum, 

natural gas, chemical and power industries, . 


write for Bulletin FC-RC-0.004, 


FLUOR OF CANADA, LTD. 


MANUFACTURERS LIFE BLDG., 200 BLOOR ST. EAST, 
TORONTO 
OFFICES ALSO IN MONTREAL AND CALGARY 


Affiliated with H. G. Acres & Co., 


BE SURE WITH 


FLUOR 


& HOW TO KEEP “POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 


Tota! 


GrenG Total. casesesecsss0cse- $11, 616,848 

ae—One sh, for ea, 20 shs, held. 

e—Initial following 5-for-1 stock split. | 

q—Quarterly. s—Semianaually, | 
-Annually, iN, Y, funds. |} BS 

elnitial, Extra, | SS 


TORONTO 


Three oi] companies have an- 
nounced - dividends of $823,491.) 46. syiears 
The same three companies paid Participating divds Seka tase 
$854,492 last’ May. Payment of) “rita! after 4-for-i split, : ze 


For the honest-to- goodness facts on big-car value... 


Niagoéra Falls, Ont, 





this. month, compared with dis- 
tribution of $3,099,987 by 23 finan- 
cial institutions a yedr ago, sug- | 
gests that payments in this} 
category will eventually enrens} 


2 YEARS $11 
last May’s total. 


YEARLY BY MAIL $6 


Following is.a list of payments 


us i a a me ee | Dividends declared to date in 

ann retin oe: Serre re ~~ | 1954 total $20),986,068 ip 5.7%; See 
: from $191,074,821 in the first five | Soar 

No. 4 in a series .. ; Pat arr 


Country Guide Readers 


for May, 1954, as compiled by 


The Financia] Post from records ° ihe 
now available: 9 
Menthly Dividends 
1954 1953 ay 
§ $ 


seat where many manufacturers leave it out. And also notice 
the beautiful, long-wearing baked enamel body finish. 


55,469,100 56,375,681 

30,331,446, 28,045,037 

eve 63,461,646 °57,715,583 t 
April .a,--ree seeeee 41,107,928 36,664,372 

May ...s+. seecseeees 11,616,848 12,233,148 


Total ...ceceseees+ 201,986,968 191,074,821 


January .scccccccces 
February . eee 
March ..... 


@ Will you be charged extra for an automatic 


Industrials and Utilities transmission ? 


Rate Date Amount 
Company: 


On most cars, yes—maybe as much as $200 extra! But on 
ali Chrysler models, including the moderately priced Windsor 
De Luxe, the automatic transmission is standard equipment 
at no extra cost. What’s more, Chrysler PowerFlite is the 
newest and finest of all fully-automatic transmissions. 


How many important safety features do you get for 
your money ? 


& 


$ $ 
Rate Date Amount 
Company: $ $ 
Anglo-Can. Tel, pf. .. . 
Atlas Steels ...... Div. 
Bates & Innes A ...... ‘ 
Biue Ribbon pfd. ..... .62iq 
B. C. Tel. 6% 2nd pt. 1.50q 
Stanley Brock A. ..... .15q 
B -10q 
.20q 


70,313 


HAVE 
TRACTORS 


7.625 
10,661 
67,500 

4,703 | 

6.270 } 

8.000 | 

5.550 | 

5,000 | 
19,900 


Electric windshield wipers that never slow down under 
acceleration, Safety-Rim wheels that he» prevent an acci- 
dent in case of a blowout, rivetless Cyclebond brake linings 
and.two hydraulic cylinders at each vital front wheel brake 


|} Do. 
Caldwell Linen ececcces 


and far them the future looks bright for 
three reasons: 


{1} Canada's 15,000,000 population may increase 
50,000,000 by the end of the present century. 


Neither Eastern nor Western Canada can add many 
acres to the area already under cultivation—they can 
only farm the present acreage more intensively. 


to 


(2) 


Almost three-quarters of Canada's improved farm land 
is in Manitoba, Saskatchewan and Alberta. 


(3) 


The following 1951 census and 1952 farm income data are 
therefore significant. 


CENSUS 195 


1951 


Per Cent of Canoda's 
Tete! Grown in West- 


ern Cannda Tractors 


with 


Cash Income per Form 
$1,960.00 
2,873.00 
4,771.00 


Farms 


Maritimes . 
Quebec .. 
Ontario .. 
W. Coneda 
(inet, B.C.) 
All Caneda 


Maritimes .... 20% 
Quebec 

Ontario 

Western Conoda 
(including B.C.) 

All Conedea ... 


5,668.00 
4,493.00 


76% 


Suger Beets ee 57% 55% 


“COMES THE REVOLUTION” 


Farm mechanization and farm motorization have revolution- 
ized farming and farm living. There are few areas on this 
continent where farm mechanization has advanced as far and 
as rapidly as in the three Prairie Provinces. Now comes farm 
electrification to complete the revolution and raise living 
standards to still higher levels. 


. 

The most effective as well as most economical means of 
reaching apd selling this wealthy market is to use the publi- 
cation that is most influential with Western farm families. 


COUNTRY GUIDE MARKET 


For a more detailed picture of the Canadian 
market and Country Guide readers, write us 
for a free copy of “What Makes a Market?” 


FIRST IN INFLUENCE WITH WESTERN 
FARM FAMILIES 


TH 


GUIDE 


WINNIPEG - MANITOBA 
Canada’s Largest Monthly Rural Magazine 


Bakeries ...... 
Can. , bade sve pos aq 
Do. ees 
Candn, Cari Fadry. 


Candn Marconi ... 
| Can. Utilities 5% pid. 
Capital Estates ....... 
Chilliwack Tel, 5%: 





Coast Breweries 
Conduits Nat 
Consumers Glass 
Cosmos Imp. .... ° 
Crown Cork ........++ 5 
David & Frere B 
Disher Steel A pfd. ... . 
Dom, Brigige . 
Dom, Engineering .30s+ 
Dom, Fabrics ; 
Do. 2nd pref. ...... .37 
Dominion Tar 
Federal Grain $1.40 pf. 
Freiman, A J... Sabokes 50 
Do, 41% pfd. ...... 1.12iq 
Gen. Steel Wares...... .25q 
Do. pret 1.25q 
Gt. West Coal A ..... 12iq 
Gurney Prod. as e«nee 40q 
Hamilton Cot, ot eee 1.254 
Hartz A escoee wAZiG 
Holden Mig. a esccces 010G 
Imp. Tob. 4% pfd. . 25q 
Int. Utilities pf +.35q 
M R A Holdings 5° pf. .3lid 
McArthur Chem 5% pt .25q 
McCabe Grain A ...... .15q 
Do. B. ae be | 
Maple Le f Millin, - acc: ae 
Mexican Lt, & Pwr, pf. 50 
Minas Bas. P. & Ey ... 0q 
North-West Tel, 5% -12iq 
Northwest. Util. 4% rr 1.00q 
Ont, Steel Prod, ...... 
Do. pref. 
Penman's ....,. 
Do. pref. ... 
Quebec Power 
Quinte’ Milk A ......6. . 
Reitman’s . z 
Do. 5% ses 3 
Royal Oak Dair A... -1 
St. Law. Flour pf. 5 
Searfe & Co A 
Do. B : 
Shawinigan W.& P.... 
Shea's (Wpg.) Brew, B .50 
Sher.-Williams ord. ... .35 
Sidney Roof. A ...... -223q 
Slater, N ; .45q 
South. Can ; 50 
Stand, Fuel 4)‘ pf. . «++ 56iq 
Steel of Canada ... . .25 
Taylor, Pear. & Car. 5% 
POT hs RA - -l2iq 
Thrift Stores . 
Union Gas pote 
United Steel pf. ... 75 
Vancouver Pac. Pap. A. 12!q 
Waterloo Mig. . : 
ener Pap. B . 


Do. 5% 


‘aastk, div, 
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Mining Companies 


Inter. Nickel 7% oes, 1. v9 
Pato Cons. Gold . 

San Antonia 

Stadacona ‘44 .... 


17,000 } 
24,972 | 
49,600 
9,375 
73.160 
100,000 
273.281 | 
31,250 | 
126,923 | 
1,875 | 
108,189 
24,120 | 
119,839 | 
70,000 | 
50,000 
303,500 
3.853 
256,976 | 
437,500 
14,000 
7.500 
280.000 
48,873 
$3,125 
8,361 
77,720 
56,878 
40,200 
9.982 
7,312 
3.750 
4.520 


76,125 


86.058 





16,640 | 
37,500 | 
140,625 | 
23 518) 
15,000 


"96,369,198 | 


| 


483,487 | 
800,000 | 


| 
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Are you paying for a “big-car’’ name, but getting 
a “small-car’’ body ? 


Many luxury cars include one or more models with “small- 
car” bodies. These bodies are either the same, or practically 
sthe same, in interior size as those of the smallest cars in the 
manufacturer’s entire line! 

The beautiful Chrysler Windsor De Luxe, on the other hand, 
is one of the biggest cars on the road. It measures more than 
seven feet (85”) from instrument panel to back of rear seat 
—longer than any other Canadian car of comparable price ! 
Check this point before you buy. 


Are you getting the quality you should expect in 
a big car? 


In the luxurious Chrysler Windsor De Luxe, you'll find 
quality features such as foam rubber seat cushions in both 
front and rear, back-up lights, horn ring, wheel covers, 
oil-bath air cleaner, oil filter, etc. You’d be surprised at some 
of the cars in which many such items cost you extra. 

For another quality test, tap your fingers against the Windsor 
roof lining and feel thick insulation all the way to the back 


are safety features that every family man should insist 
upon. Make sure you get them. 


How can you be sure of the smooth performance and the 
smooth ride that are the mark of a truly fine car ? 
Only by getting behind the wheel, ean you really appreciate 
the wonderfully smooth performance of the thrifty Windsor 
Spitfire engine, teamed with the new PowerFlite fully- 
automatic transmission. Only then can you appreciate the 
difference that a really long wheelbase, a big box-section 
frame, Oriflow shock absorbers and extra-long springs can 
make in riding comfort. 
Compare the Chrysler ride with that of any other car. It 
will spoil you for anything less! 

© * a 


There isn’t nearly enough room here to describe all the 
reasons why Chrysler is such an exceptional value. Ask your 
Chrysler-Plymouth-Fargo dealer about additional benefits 
that you'll enjoy in this beautiful, luxurious automobile. 


A truly 
fine car, packed 
with extra value 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


f 


Get the FACTS and a trial drive from your CHRYSLER-PLYMOUTH-FARGO dealer 


SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 























































































































































SLOUGH ESTATES LIMITED | 


‘CONSIDERABLE INCREASE IN PROFIT 
LOSS OF VALUABLE INDUSTRIAL PROPERTY 
EFFECT OF RE-ZONING DECISION 
DEVELOPMENTS OVERSEAS 


SIR NOEL MOBBS’ STATEMENT 


“ The Thirty-third Annual General Meeting of Siough Estates Limited 
will be held at Slough Estates House, 16, Berkeley Street, London, W.1 | 


on 18th May, 1954. 


The Directors report a net profit of £250,083 for last year ended 31st | 


December, 1953, compared 
mend last 


with £205,741 for the 
payment of a final dividend on the 


revious year and recom- | 
inary Capital of 6 per | 


cent., making with the 2%. per cent. Interim Dividend already paid a 
total of 8% per cent., for the year. 
The following is an extract from the Statement by Sir Noel Mobbs, 


K.C.V.O., O.B.E., Chairman and Managin; 


lated with last Report and Accounts 


My Statement to the Stockholders 
this year. the thirtieth I have made 
as your Chairman, is of more than 
ordinary length and more than.ordi- 
nary importance, because your 
Board has been faced with a num- 
ber of important decisions arisin 
out of happenings in the year 1953. 


ACCOUNTS FOR 1953 


I will, first of all, refer to_the | 30, 


Profit for 1953, which in the Con- 
solidated Profit and Loss Account 
of the Company and its wholly- 
owned subsidiaries, is £259,000. It 
shows a satisfactory 
£52,000 upon last year's figures. 

This is in part due to 21 year old 
leases as they expire being paves 
at rentals more in conformity wit 
post-war conditions. 

It is also in some part due to our 
Canadian Company — for its first 
eighteen months of, necessity a lia- 
bility—reaching the t where it 
is adding to our profits. 

Both these sources of increased 
revenue should continue and the 


Board have decided therefore to/ notwithstanding a 


Director, which has been circu- | 
or last year to December 3ist, 1953: | 


tion among workers for employment 
on our te in a few years’ time. 
This may ease the lot of our manu- 
facturers, but I, personally, do not | 
think it is for the good of the Town | 
or the Nation. 
' 


POWER PLANT AT SLOUGH | 


The total generating capacity of | 
| the ee Station is now just upon | 


March a new High Pressure | 
Stirling Boiler of 80,000 Ibs. r} 
hour capacity was installed and a/| 
new Parsons 5,970 kW. Pass-Out | 


increase of|Tdrbo Alternator. 


These two items with the neces- | 
|sary auxiliaries involved a Capital 
—,, of approximately £320,- | 

. ’ | 

A record maximum load was ex- | 
perienced during the winter months | 
and the question of further boiler | 
plant is now under consideration for | 
commissioning not later than 1958. | 


SERVICE TO THE PUBLIC * 


For thirty years 4 have felt that, 
complete re- 


recommend an increase of 1% in the sponsibility to. the Stockholders of 
*) the 


final dividend. 


Company, this responsibility in- 


The Board have throughout, fol-| cluded and did not clash with a duty 
lowed a policy of maximum distri-| to the Town of Slough and its repre- 


bution of profits to Stockholders 
consistent with the normal preser- 
vation of the business. 

On the 1951 accounts, after pay- 
ment of taxation and contractural 
redemption of Debentures and Pref- 
erence Shares, the Company de- 
clared a dividend of 742% being 
rather riore than the remaining bal- 
ance of profit for that year. On the 
1952 accounts the Company paid. a 
similar dividend of 742% being ver, 
little less than thé remaining bal- 


sentatives; and covering all our 
Trading Estates, to the 100,000 
people who depend upon continuous 
employment of the workers'thereon. 

In the supply of power, light, 
steam, water, railways and other | 
services at Slough from our own} 
plants, we are carrying out duties 
of a Public Utility character and | 


) even in the granting of leases to 


4 


suitable manufacturers our actions 
impinge materially upon the build- 
up of the Town's future. The rates 


ance of profit for that year, and. on | charged for these public services and | 
the 1953 accounts with an increased | the factory rentals compare very 
profit the Directors recommend a/ favourably with those operative in 


dividend of 812% 
nearly the whole of the balance of 
profits of that year. 

In 1949 the Ordinary Stockholders 





which will absorb | New Towns in the Greater London | 


area, ‘mostly upon State or Munici- | 
pally owned industrial land. 


Not only industrially has your 


received a free issue of one share for | Company done its best for the Town 
each share held, when the dividend | of Slough, but it has also spent and 


was reduced from 15% to 742% 


| continues 


to spend considerable 


The return on investment in the; sums in the neighbourhood of our 
Company can hardly, therefore, be | Trading Estates, and principally at 


considered to be other than satisfac- 
tory and should, slowly perhaps, but 
surely, increase in the future. 

The Company has some of the 
aspects of a Public Utility Company. 
Eighty per cent. of its assets are in 
Slough, to which town it is of con- 
siderable importance. Five of the 
Directors live in, that neighbour- 
hood, and the business is conducted 
upon a careful policy which should 
be of long term value, both to the 
nation, the area in which it is devel- 
oping and the Stockholders. 


BALANCE SHEET 


Stockholders will note that there | 
are important changes in the Bal- 
ance Sheet figures 

As at December 3lst. 1953, the 

roperties (excluding the Power) 
Scomen, which is subject to_ Statu- 
tory Depreciation, and 
an 


by Henry Butcher & Company, the 
City Factory Agents and Valuers. | 

The resultant increase in Asset 
Values has been allocated as_ to 
£311,868 to a Canital Building Re- 
serve and as to £1,129.342 to General 
Canvitd! Reserve. 

In the development of Trading| 
Estates it must be appreciated that 
it takes years for many of our Assets 
to come into full earning capacity, 
but when they have done so, the 
position of your Company should be 
very strong indeed. 


DRAINAGE AT SLOUGH 

In our earliest days your_Com- 
pany had its own Drainage System 
on the Trading Estate and its own | 
Sewerage Works. It is. however, a 
Statutory obligation to drain and we 
had to part with our plant.to the 
Local Authority. The Authority has 
been quite unable to keep pace with 
the developments on the Trading 
Estate and the neighbouring housing 
estates I:have no wish to criticize, 
nor is criticism warranted. The chief 
trouble arose during the war when | 
the Authorities could do little or 
nothing. The needful financial out- 
lay, also, is very high. Your Board, | 
in conjunction with a few of the 
larger users of the Town Drainage 
System, has agreed to contribute 
voluntarily to the cost, although in 
the Commonwealth and elsewhere | 
the local authorities are only too} 
glad to provide drainage to our fac- 
tories free of all cost. 

Nearly all applications in the last 
year or two which have received 

oard of Trade. approval for the 
building of new or extension of 
exisiing factories at Slough, have 
had to be deferred by the Local 
Authority because of the impossi- 
«bility of handling the drainage. 
Even the few factories we have 
built have been at increased cost 
with special equipment to handle 
drainage at night; and today, and 
for how long I do not know, there 
is a serious hold-up of building 
operations. 


REDUCED BUILDING AREA OF 
THE SLOUGH TRADING ESTATE 

In 1947 the Town and Country 
Planning Act gave power to the 
Local Authorities to re-zone exist- 
ing ripe industrial land for other 
purposes. ; 

Notwithstanding the expenditure 
of millions of pounds upon its de- 
velopment and the possession of a 
special Act of Parliament covering 
the whole area of the Estate, the 
Authorities decided to re-zone for 
“Nursery. Garden” purposes, 80 
acres out of the remaining 216 acres | 
of our Estate upon which factories 
have not yet been erected. 7 

Under the terms of Ministerial | 
pronouncements since, damages will 
be paid to us for such re-zoning, but 
in my opinion, no money will com- 
pensate us or the Town of Slough 
for the loss of such valuable indus- 
trial property. 


“LONDON COUNTY COUNCIL 


I have already said that the L.C.C. 
are building a large Housing Estate 
on the northern boundary of our 
Trading Estete at Slough. The Lon- 
doners will want to find employ- 
ment either in additional factories 
on our Trading Estate or in competi- 
tion with the present labour in the 
existi factories. 

The L.C.C. to ensure new employ- 
ment for its decanted population, | 


applied for compulsory powers to | almost completely developed. Every 


purchase and build factories upon 
some of our land—by an ironical 
coincidence — almost precisely the 
land that has now been sterilized 
by the Local Authorities. 

The Ministry of Town and Coun- 
try Planning rejected the L.C.C.’s 


application, presumably upon the | 


ground that your Trading Estate was 
quite capable of providing employ- 
ment for the new population. 
Hindered by the Authorities from 
building because of the lack of 
drainage facilities and hamstrun 
in the loss of valuable land, I fee 
that there may be severe competi- 


APPLIANCE | 





SALES MANAGER 


One of the most challenging and rewarding openings in 
Canada, for a sales executive in the electrical appliance 


business. 


Westinghouse is looking for a man who 
Can direct major appliance sales and distribution 
in important Ontario district. ¢ 


Can undertake the traini 


ng of sales force. 


Possesses organizing, management and adminis- 


trative ability. 


Has had practical experience in sales and sales- 
organization in this or similar home product field: 


Possessés, preferably, a 


including. business administration. 


n educational background 


Has demonstrated, by his past record, his qualifica- 
tions for ultimate high-level appointment. 


The starting salary will be 


fully commensurate with the 


calibre of the man and the extent to which he measures up 


to these requirements. This 
cessful performance record 


is a position in which a suc- 
can lead to further importanf 


advancement. Appointments will be arranged for qualified 
applicants, but initial application must be in writing, con- 


taining full information, add 


Mr. H. L. 


ressed to 


Shepherd 


Canadian Westinghouse Company Limited 


Hamilton, Ontario 





HERS La! 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat rate, per word 


Minimum charge ....... -.« $2.50 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired, the words “Box 
100, The Financial Post, Toronto,” count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
payable in advance. 


Business Opportunities 


FOR SALE OR RENT. High grade gold 
claims in Northern Ontario, near Power 


| £500,000 in 1954. 


| as Slough is from London, it borders 
| the main four-lane Highway and the 


| Ontario, a region that will be served | 


opment.” 


| 1,500 acres of land suitable for Trad- 
| ing Estate development. 
ate a few miles from the centre of 


=~ and the modern, industrial town 
lan 


our land and the highway connect- 


in 

The Board do. not consider . that 
the time is ripe for building opera- 
tions to commence but there are | 
| Signs that in a year or two it should 
| be economical to do so. 


KING'S NORTON, BIRMINGHAM 


| Slough upon social, health and com- 
; munity facilities. In this important 
| work we have collaborated with the 
| Local Authorities and I would like 


er. to thank the Bucks County | 


ouncil’s Education Committee, its 
Chairman and Chief Officer for the 
helpful spirit in which negotiations 
and co-operation have always taken 
place with me. 

The Community Centre upon the 
borders of our Estate continuts to 
have our full support and many 
j}manufacturers on the Trading 
| Estate have felt it their duty and | 
| their wish to join in creating a com- 
munity spirit in conjunction with 
the Statutory Authorities and em- 
ployees. 

Slough stands high for its size as 
a cultural and recreative centre and | 
in this age of increasing mechanisa- | 


your London | tion perhaps little yields in import- | 
overseas properties, which are | ance to the need for us all to learn | 
shown at cost) have been re-valued | how culturally and recreatively to 


employ our leisure hours. 


LEASEHOLD FACTORIES OR 
FREEHOLD FACTORIES 


In the great depression of 1930/31 
Slough weathered the storm far 
better than most towns. 

In years gone by ownership of a 
factory may have been looked upon 
as a mark of responsibility. he 
modern trend is for a manufacturer 
to utilise his Capital in his business 
rather than to sink it in bricks and 
mortar. Today, and particularly in 
the New World, many of the largest 


line. Free millifig ore. New mill on 
property. Box 436,. The Financial Post, 
Toronto. 





FOR RENT 
MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU, 1103 Mayor Building, Montreal 2. 





Clients funds for investme 


buildings, commercial and 


44 King Street West, 





— hold all their factories on 
ase. 
R FOR SALE 
BUILDING COSTS OF UGS 
FACTORIES Assortment of uncommon Persian 
A Trading Estate is a modern con- Rugs of quality ond fascinating 
ception of concentrated light indus- natural colors. Hand woven, at 


try. One of the first policies upon 
which has been founded any success 
the Company may have had, is 
standardisation. ‘All our factories | 
vary in little but floor space area, | 
and the cost of construction is much | 
below that of a factory built by an | 
Architect for an individual manu- 
facturer. 

Added to this is over thirty, years 
of experience, trial and error, in the 
economics of factory construction. | 
In Canada we have gained valuable 
overseas experience, and our third, | 
fourth and subsequent factories have | 
cost to build over 25% less than. the 
first two. i 

Voids on all our Trading Estates 
are practically’ non-existent as for 
over twenty years there has been a 
waiting list of factory applicants. 


AJAX, CANADA 

I was at our Trading Estate at 
Ajax in February and found every 
completed factory was in full occu- 
pation and all partially completed 
factories already let. There is 
plenty of additional land. 

Ajax had a population of 3,500 
people when we went there two 
years ago, Since then the Munici- 
nality have spent. — within a few 
hundred yards of our Trading 
Estate—£2.000,000 in the develop- 
ment of Roads, Drainage, Housing. 
a Shopping Centre, and other ser- 
vices and are spending enettier | 


Situate about the same distance 
frem Toronto (1,200,000 inhabitants), 


Railway from Toronto to Montreal. 
It is on the North Shore of Lake 


by the new St. Lawrence Sea-way. 


AUSTRALIA 


In January of this year Mr. Butler, 
the Chancellor of the Exchequer, 
said that Australia was “one of the 
most inspiring prospects for devel- 
bought 


In 1949 your Company 


It is situ- 
the city of Melbourne between that 


exh of Geelong, with the rail- 
way between them running through 


them alongside our land. 


This Estate, of 140 factories, is 





throwaway prices. Tel. LO. 6231 or 
25 Station 


P.O. Box “D" Terento. 





wish to contact firms or individ 


people only need apply. 
or your firm. 


ga 


MONEY AVAILABLE 


ably first or second mortgages on hotels, apartment 


also available for working capital in expanding business. 
Alvin B. Rosenberg, Barrister and Solicitor, 


their line. The line is varied and smartly merchandised. Serious 
In replying, give all details about yourself 


BOX 470, THE FINANCIAL POST, TORONTO. 





POSITIONS WANTED 


QUALIFIED SECRETARY 
DESIRES POSITION 
CONSTRUCTION OFFICE experience. 


| of locality. 
| Toronto. 


Box 471, The Financial Post, 


AGGRESSIVE, top flight directing sales 





jutilize prospects for growth. Will con- 
|sider commission lines, tangibles or in- 
| tangibles or organization of sales force, 
| if you are looking for an escape from 
“stalemate” and seek hard hitting go- 
getter methods, write Box 469, The 
Financial Post, Toronto. 

| BANKMAN, 20 YEARS experience, cash, 
accounting, securities, statistics, well- 
educated, academic qualifications, meticu- 
lous, punctilious, fluent correspondent, 





| British born, several years in Canada, | 


| bilingual, widely travelled, commissioned 
| veteran, highest references, seeks position 
|} of trust giving scope for expression of 
| ideas, initiative and system. Presently 
employed Toronto, but open-minded. 
Box 475, The Financial Post, Toronto. 





BUSINESS WOMAN possessing extensive 
| knowledge of branch management and 
| sales office, available for position of re- 
| sponsibility only, Experienced in credit 
{work accounting and general business 


| administration. Eighteen years experi- 


good field clerk. No objection to change | 


manager, seeks firms looking for ideas to | 
grow. Manufacturers or others who will | 


ence, excellent references, Box 477, The 


Financial Post, Toronto. 


EXECUTIVE 
British Company 
wishes to remain in Canada with suitable 
| Canadian or British firm. Well educated, 
| very extensive business and sales experi- 
|} ence. Pleasant personality. Willing to 
| prove his ability by hard work. Box 478, 
'The Financial Post, Toronto. 








nts over $25,000.00, prefer- 






industrial properties. Funds 







Toronto. EM, 3-5344 






DIRECTOR, age 38, of | 
now on business trip | 


DISTRIBUTORS OR SALES AGENTS | 


MANUFACTURERS DESIRE DISTRIBUTION 
IN EACH PROVINCE: 
Wire rope for hoists, mines, ships, forests, 
| il rigs; also slings 
Adding and calculating machines 
Duplicating machines, seven models 
| Electric fons, hair driers, heoters 
| STAINLESS steel sinks 
| Watchman's clocks — new potent 
| Aluminum cookwore 
Razor biodes 
} Reply Box 462, The Financial Post, Toronte 


DISTRIBUTOR WANTED 


Processors and packers of nuts and 





peanuts of outstanding quality 
uals for exclusive distribution of 







ACTIVE PARTNERSHIP or INVESTMENT in B.C. 


To replace rétiring partner, 50% interest in Van- 


couver Food Importing 


Firm (Incorp.) for SALE, 


Business well established, earning and progress 


fully satisfactory. No ad 


ditional capital required. 


Purchasing price $35,000. Principals only, reply 


BOX 467, THE FINANCIAL POST, TORONTO 
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A Dominion-wide market place for 


Real Estat 


FOR LEASE IN MONTREAL 


Space about 3500 square feet each 
New Large Office, New Large Store 
or New Large Showroom in 


PATTERSON ELECTRIC BUILDING — 
MONTREAL 9 


56 DECARIE BOULEVARD 


just north of Cote de Liesse Circle 








In Montreal contact Mr. Taylor on job — 
Bywater 6597 


In Toronto contact Mr. Patterson at Head Office 
— Murray 7331 


Originated and Designed by Owners 
of Marvelous Buildings 
Attractive, Modern, Convenient, Good 
Parking, Heated, Fireproof 


Office Space available 
in Belleville and Tren- 


Newly completed 


ton. 
modern buildings. Ap- 













advance. 


INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 









HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-5661 





WEST END OFFICE........ -MU. 1127 
NORTH END OFFICE. .......MA. 0336 
BAYVIEW OFFICE sesso MO, 6391 


PORT CREDIT *CL. 1.2661 
(Tell Chg) OAKVILLE 2110 





SALES PROMOTION 


Young man, 30, presently employed, married, University gradu- 
ate, fluently bilingual with sound Sales and Office Management 
experience, seeks challenging opportunity with future. Pre- 
ferred location Ontario. 

Box 476, The Financial Post, Toronto. 


SERVICES AVAILABLE IN MARITIMES 


Registered Professional Engineer experienced in Marine 'ndustrial and 
Construction fields, iocated. Nova Scotia with wide Maritime acquaintance, 


proven managerial, sales, production, design, and estimating ability Can 
offer Manufacturers or Distributors contemplating or presently doing busi- 
ness in Maritimes reports, market analysis, supervision of operations, tech- 


nical advice, preliminary site and installation reports and general executive 
and-technical assistance for your Maritime operations. 
REPLY TO THE FINANCIAL. POST, TORONTO, BOX 442. 


COMPTROLLER 


A long-established, progressive, company engaged in_ the 
chemical industry, soon to be relocating head office in Toronto, 
invites applications for the position of Comptroller, (*n- 
didates should be chartered accountants or have equivalent 
qualifications; have the experience and ability to assume 
immediate and complete charge of the financial and accounting 
administration; be competent to deal with tax matters; and 
aspire within the near future to form part of the executive 
management group. 


Applicants of from 30-35 years of age are eligible if they 
can establish that they have undoubted potential ability. The 
salary offered, in five figures, is commensurate with the re- 
sponsibilities of the position, 


full information which will be 


Applicants should provide 
dealt with in confidence. 


BOX 474, THE FINANCIAL POST, TORONTO, 





TO ANIMAL LOVERS 


a most pleasant 


If you are a top-notch ‘‘big-business" 


off-time pastime 


representative of sterling integrity, 


moking regular contacts in North America for a reputable concern, here is a 
decidedly fascinating and extremely pleasant occupation, offering interest- 


ing possibilities for additional revenue 
Without ao doubt, o certain number 


of your ‘pet’ accounts, among big- 


business executives, ore owners of country estates. Such persons are usually 
lovers of Nature and wild-life generally. 


The Canadian Beaver Restoration San 
is now interested in making contact 


ctuary, established in the year 1930, 
with a selected few “high-caliber” 


emmisaries who.e mission would consist in offering pairs of selectively-bred, 
fame, sex-guoranteed proven breeders, for eventual release on privote 


estates owned by persons interested i 


n creating wild-life Sonctuories there. 


The Beaver, Nature's own original forest engineer (frequently called the 
“Master key of Wild-life Conservation”) due to his special qualification 
os @ builder of dams and subsequent woter-sheds, is the logical medium 
with which to start a wild-life Sanctuary. 


If such @n occupation appeals to you, please mail your application, with 


details to 


BOX 473, THE FINANCIAL POST, TORONTO 


N.B. Applicants must be of proven integrity. 


We definitely will not consider 


applications from specialists in “get-rich-quick” schemes. 


factory is let, services to the manu- 
facturers are purchased on the low- 
est scale by your Company from the 
| local Authorities and distributed to 
the individual factories. | 


GREENFORD, MIDDLESEX 

_ This Estate, of twenty-one Factor- 
ies, is fully let to the War Depart- 
ment under a Lease expiring in 
1959. Whether the War Office will | 
require a new Lease or whether the | 


factories become available for com-| ence 
mercial use, the Rentals. obtainable | vices of a staff ex 
will be very much higher than those | ace and its m 


existing. 


~ LONDON HEADQUARTERS 


Slough Estates House in Berkeley 
Street, London, W.1, continues to act 
as an international trading centre 
for any of our -manufacturers. It/| 
gives many of the advantages 


of an expensive London organisa- 
tion of their own,-including an Ex- 


hibition Hall, Interviewing, Confer- 
and Board Rooms and the ser- | 
rienced in world 
ern difficulties. A | 
ub on the upper floors, of which! 





over 150 Directors and Senior Ex- 
ecutives of our manufacturing firms 
are members, fosters that spirit of | 
friendliness and intercommunication 
which is a feature of the Slough | 
Trading Estates. | 

; 

i 


STAFF 
I would like once again to thank 
the administrative and all our 
employees for their whole-hearted | 
efforts in the interests of the Com- | 
pany during the past year. ‘ 
































N — ply Fairway Realty Com- 
= pany Limited, 703 Bank 
ALE. EPAGE 8 St., Ottawa, Ontario. 
LIMITED | 

CITY DISPLAY ADVERTISING RATES 

A N D $7.00 per col. inch per insertion. (50 

cent per agate line. 14 lines constitute 

5 U B U R B A N et “teh, Chaen eee ps z 

in Toronto Office by Tuesday a.m. Display 

RESIDENTIAL « COMMERCIAL advertising in this section payable in 













SALES ADMINISTRATION OPPORTUNITY 


Mature young administrator with experience in a large scale distribu- 
tion organization is required by a well established appliance. manu- 
focturer. 

His record should demonstrate administrative success in addition to 
sales ability. The successful applicant will move into a challenging 
situation of high rank where further opportunities for broad experi-s 
ence and advancement are possible when a successful performance 
record is established. 


Send full details, background experience, education -o 


BOX 465, THE FINANCIAL POST, TORONTO 


A PAINFUL AD TO WRITE 


Due to a set of completely impersonal circumstances, my 
Sales and Advertising Manager is leaving me. In the time 
he has been with me he has brought in merchandising, 
promotional and sales techniques that have made us the 
talk of the trade, and has proved himself in a hundred 


capable ways. He has an excellent background (advertising, 
sales, promotion, merchandising) in consumer and industrial 


products. He is young (not yet thirty), practical-minded, 
and is respected by salesmen, staff and trade. He has received 
choice offers from the U.S.A., but prefers Canada, being a 
Canadian and believing in the destiny of this country. As 
President of my own company (grossing close to a million), 
I would be glad to furnish further references. 


BOX 468, THE FINANCIAL POST, TORONTO. 





| 
| 










Mh eel MS ie mee iter 
residences and commercial buildings. 


STEEL FABRICATING AND MACHINE SHOP FOR SALE 
Incorporated Company in Toronto. 
* Many thousand dollars of work on hand. 


COMPETENT STAFF . . . CONFIDENTIAL 
BOX 452, THE FINANCIAL POST, TORONTO 













WANTED WELL-LEASED 
Industrial and Commercial Properties 


IN AND AROUND TORONTO 


Unlimited Amount of American and Local Capital Available 








Acoustic ceiling, 


priced, 





WINDSOR OFFICE SPACE 
New, Modern, Well Located 


1. Clear span 50’ x 60’, completely glassed, Trane Heating, 
Fluorescent 
Parking. Ideal for Engineering, ete. 


2. Also 2 offices 15’ x 18’, same facilities as above, as a unit or 
separate, This space is worth your investigation, Reasonably 


Write: J. C. Teron Co. Ltd., Property, 
1789 Walker Road, WINDSOR, Ontario 


We Specialize in “Lease-Back’’ Sales 


Call or write to 


E. W. GLADSTONE, REALTOR 


Member Toronto Real Estate Board 


456 SPADINA AVE. 


WA. 2-3154 





Lighting, Kitchen Facilities, 








MODERN COMMERCIAL WAREHOUSE 


— Efficient Handling Facilities — 
For Truck and Rail Shipments 


Offices available with services for manufacturers’ representatives. 
“Let us be your Ontario Branch Warehouse” 


STORAGE — DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario 


Tel. Victor 5-2869 





esieters: 


| 


ences. 


VALUABLE INDUSTRIAL SITE FOR SALE 


Metropolitan Toronto’s Golden Mile Area 


300’ Frontage, 500’ Depth: On Warden Ave., Scar- 
borough. Railway spur, Sewer and Water conveni- 
Transportation Services. 
May be subdivided. 

A. K. JONES 


140.00 per foot. 


241 McRae Dr., LEASIDE, Ont. 


Days: MA. 2500 


Evenings: MA. 3205 








This is Canada’s national 


meeting place for executives who 
have positions fo offer, and for 


tax work. 


BOX 479, THE FINANCIAL POST, 
TORONTO 





EUROPEAN REPRESENTATION 


CANADIAN Executive resid- 
ing London, Eng. seeks repre- 
for a Canadian 
Company. Widely travelled 
United Kingdom and Conti- 
Located Toronto until 
15 May. 


sentation 


nent, 


Tel. Mr. Fraser, EM. 4-7411 or 


226 Bay St., Toronto. 


SALES & PROMOTION 
EXECUTIVE 


* Business administration 
two years management 
Ford Motor Company. Four years 
in sales and sales promotion. 


graduate, 
training 


Wants position offering wide hori- 
zon for gerivine ability to produce. 
Age 30, mortied. Excellent refer- 


ences. Location immaterial. 


Box 4772, The Financial Post, Toronte 














those who have ability to offer 


ACCOUNTANT-BOOKKEEPER 


Credit analysis, preparation 
financial statements, auditing 
experience, personal income 





24, obtaining Master's degree in 
Business Administration this June, 
seeks employment in Vancouver 
crea. Position leading to adminis~- 
trative work with either small or 
large company preferred. Write, 
4042 West 30th Ave., Vancouver, 
8, B.C. 





EXECUTIVE AVAILABLE 


Bachelor, British, 20 years Commercial ; 
life, England, British West Indies, South 
Africa, presently employed Western Can- 
ada -whege opportunny lacking, secks 
employment Senior Executive capacity 
Eastern Canada or clsewhere. Prepared 
accept subordinate post with Company 
offering prospects promotion on merit 
reasonable time. Wide experience Com- 
pany Administration latge organizations, 
First class references. Intends visiting 
Toronto-Montreal in near future when 
available for interview. 


Box 463, The Financie! Post, Toronte 


PURCHASING AGENT 


15 yeors experience in Automotive 
Industry in Canada, including 3 
years Quality coritrol, 3 years Auto- 
motive Engincering. 

Buying experience covers Textiles, 
Leather, Vinyis, Trim assemblies, 
Enamel, Paint, Wire and metal as- 
semblies. And Paper Products. 


Available June Ist, or sooner if 
necessary. Will move anywhere if 
your offer is worthwhile. 


Bex 464, The Finoncial Post, Toronte 


WANTED IMMEDIATELY 
PERSONNEL ASSISTANT 


Opportunity present to assist in development of a Salaried 
Personnel Department with further opportunities for ex- 


perience in related fields, 
expected abilities. 


providing candidate displays 


Individual chosen must have the potential. to move into 
other sections of the Industrial Relations Department of 
this progressive company located in Southern Ontario, 


Candidate must have minimum of three years experience in 
field of personnel or labor relations; should have university 
degree and should be -between ages of 24 to 30 years. 


All 


replies will be held in strict confidence. 


Please give 


full details as to age, marital status, education, complete 
work history, salary expected and other pertinent informa- 


tion. 


BOX 466, THE FINANCIAL POST, TORONTO. 





EXCLUSIVE 


WINDOLITE itd., manufacturers of glass - 


DISTRIBUTOR 


substitute, already selling extensively 


plications by 


throughout Canada, require sole On- 
tario representative. 
should have good connections with 
hardware trade. Director visiting To- 
ronto early in June. Please send ap- 
airmail 


LITE Ltd., Harlow, Essex, England. — 








Firms applying 


to WINDO. — 
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LASTERN 
CONSEPRUCTION 


AUP COIeeIEE ONTARIO. 


‘m the man who forgets 


his will 


forgets his family 


REVIEW YOUR WILL REGULARLY 


THE 


Ask for our booklet 
"Some Remorks on Wills" 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


HARVARD 
BUSINESS 
REVIEW 


The Magazine for Thoughtful Businessmen 


* MAY-JUNE 1954 NUMBER—BIMONTHLY 


THINKING AHEAD: BUSINESSMEN AND 
GOVERNMENT >y JOSEPH W. ALSOP, Jr., noted 


commentator on the Washington scene—Can the Eisenhower 
Administration, relying heavily on the leadership of execu- 
tives of large corporations, balance the budget without hope- 
lessly weakening our defenses? Should businessmen act as a 
pressure’ group fighting change or as leaders seeking to 
adopt tried-and-tested policies to new facts? Can the busi- 
ness. mind, with its innate conservatism, measure up to the 
challenge of the future? 


CHALLENGE OF THE GUARANTEED 


ANNUAL WAGE hy JAMES L, ALLEN, Chairman, 
of the Executive Committee, and C. WILSON RANDLE, 
Director of Service Research, Booz, Allen & Hamilton— 
Pressures for the “GAW” are mounting; negatiations are 
impending; this authoritative article points out the prob- 
lems and implications of “GAW” and outlines a positive 
plan of action for managements secking the initiative at 
the bargaining table. 


HOW TO DEAL WITH RESISTANCE TO 


CHANGE by PAUL R. LAWRENCE, Harvard Busi- 
ness School — Brilliant analysis of a baffling, frustrating 
problem faced every day by executives; outlines fresh, 
imaginative approach to problem, offers new hope for 
technological progress. 


THE BUDGET COMES OF AGE by JAMEs 
L. PIERCE, Vice President and Controller, A. B. Dick 
Company—Much needed antidote to negative-toned liter- 
ature about budgeting; shows how to use budgeting as a 
device to free men to do their best work—rather than as a 
machine of restriction’and condemnation. 


LET’S GET COST PRICING OUT OF OUR 
LAWS by ROBERT W. AUSTIN, Harvard Business 
School—Sounds a rousing call to arms to business leaders 
to reverse the growing frend toward cost-plus pricing in 
government regulation of industry. 


MATHEMATICAL PROGRAMING: 
BETTER INFORMATION FOR BETTER 


DECISION MAKING by the late ALEXANDER 
HENDERSON, Carnegie Institute of Technology, and 
ROBERT SCHLAIFER, Harvard Business School—Another 
Review “first”: pioneering analysis of a revolutionary new 
business development; conveniently organized for quick or 
thorough reading by top executives or specialists, 


HOW MUCH SHOULD A COMPANY 
SPEND ON RESEARCH? by HOWARD 5S, 


TURNER, Director of the Research and Development 
Division, Pittsburgh Consolidation Coal Company .— 
Expert appraisal of the recent Harvard Business School 
findings on industrial research budgets; discusses figures of 
key interest, comes up with ‘useful conclusions for company 
policy-makers, 


DOOR-TO-DOOR SELLING by VvicToR P. 
BUELL of McKinsey & Company, formerly Operations 
Manager of Real Silk Hosiery Mills — With door-to-door 
selling on the increase, this factual objective analysis of 
pros and cons is both timely and significant; as one market- 
ing expert said: “Makes no attempt to sell any pet ideas or 
exaggerate cither the advantages or disadvantages.” 


EVALUATING THE PROPOSED LABOR- 
LAW CHANGES by A. HOWARD MYERS, Har- 


vard Rusiness School—What are the practical implications 
for business of Eisenhower's proposals for revising the 
Taft-Hartley Act?; an excellent brief for businessmen 
wanting to “catch up” on the issues being debated, 


LOOKING AROUND by CARL KAYSEN, De- 
partment of Economics, Harvard University — Concise, 
penetrating review of recent literature indicating a new 
attitude toward big business; provocative ideas for business 
spokesmen and “thought-leaders.” 


More than 100 pages of timely, challenging reading 


ROYAL TRUST 


| 


| 
j 


A sign of 


Business 


continuing prosperity, life ifsurance sales in March 


5% ahead of same month last year. Sales in first quarter up 


3% from last year. 
Department store sales in week 


ended April 24 down 2% from 


corresponding week last year. Quebec ‘shows 4% increase, 
same in Alberta. British Columbia almost unchanged, up 0.1%. 
Saskatchewan, down 9%; British Columbia, down Maritimes, 
down 8% ; Ontario, 5% ; Manitoba, 3%. 

Operating inceme of airlines fell about 609% last year because 
costs kept rising faster than revenues. Operating profit in 


1953 thus about $1.5 million, 


much better than losses in earlier years. 


less than quarter of 1951, but | 


Canadian airlines carried about 2.8 millions passengers in 1953, | 


including transberder, Atlantic and Pacific services. Increase | tunately,” he said, “the Trustee | Royal Trust Co., Toronto. Secre- | 


of almost one fifth over year 


Total revenue goods carried by air in 1953 was 176 million lb., or | V@ty. Testrictive and little could | J 
- about 30% more than last year. ~ 


before. 


Farmers’ net income down 13° in 1953 from year before. Result | 
of 8% drop in gross farm income against decline of only 3% 


in farm operating expenses and depreciation chargés. These|Companies Employees Training é 

farm income figures include value of his own produce the|Course passed from the Ontario |'™®Y be brought into line with the | 

farmer consumes and imputed value of his farm dwelling.{association to the all-Canadiah oe and British Insurance 
cts. 


Different from farm cash income (reported down 3% 


year in last week’s column). 
Steel ingot production 33°. less 
year. 
Lumber production in February 


last | 


per day latest month than last) 


down 17% from year eave: | 


Wheat flour production in eight months ended April 1 about 
13% below same period a year earlier. Exports down oe 


though up latest month, 


Fertilizer bought by farmers last year about 7% more in volume jada Trust Co. at London, was crease.” 


than year before. 
Our federal civil servants cost us 


$34.8 millions for pay in latest 


month. An increase of more than $2 millions over a year ago, 
because of pay increases and more civil servants. They number 
135,411, or about 4° more than same time last year. 


Major Weekly Indic«tors 


Department store sales (% ch. from 
SO COG eo soee eb aeneynserce : 
Carloadings, total’.....ccceees..-es 
Eastern Canada ¢..erseesees (Cars) 
Western Canada ese (cars) 
Iron & Steel (mf'd) ....+++. (cars) 
Ores, concentrates (cars) 
Base metals eo» (Cars) 
Lumber, timber, plywood... (cars) 
Cement (cars) 
Motor vehicle prod. ......... (units) 
Bus failures 4-wk. moving av. (No.) 
Bank of Canada holding of 
securities .....4.+.«.. (§ millions) 
Short term governments ($ millions) 
Long term governments (§ millions) 
Other securities ($ millions) 
Canadian dollar ‘(U.S. cents average) 
T.S.E. industrials index 
Dom. Bond Yield Index ('35-'39 
Bank Clearings 
Montreal ..... avebanses ($ millions) 
Toronto ($ millions) 
*Last issue's data; latest available. 


Facts by ¢ 


100) 


WHAT WE PRODUCE— 

In all industries (index) 
In factories (Index) 

Total nondurable goods (Index) 
Food & bev. ‘Index) 
Textiles (Index) . 
Ciothing (Index) .........++ 
Chemiga! products iIndex) ... 

Total durable goods (Index) .... 
Iron & steel products (Index) 
Primary tron & stee| (index) 
From mines (Index) 

Metais (Index) 


Nonferrous smelting, refining. (index) were 


Goid (Index) ,. 
~—From farms 
Hogs graded (000) 
Cattle livered (000) 
Fleur (Index) 
-From sea 

E, Coast catch 
W. Coast catch ($000) 
~Frem foresis 
Newsprint (000 tons) 
Puip (000 tons) 

—In powerhouses 


peeeeeneeere Cee eeee en eennee 


Electricity (Index) (seasonally adjusted) . 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept, store sales ‘($ millions) 
Wholesale sales (value) (Index) 
Mfrs, outsdg. orders ‘value) (Index) 
‘Pass. car sales (units) 

WHAT'S ON HAND— 

eMfrs. inventories ‘value) (Index) 
Dept. store stock/sajles ratio 

SPENDING, 8AVING POWER— 
Labor income (§ millions) ..... 


Dividend payments (Index) (annual rate) . 


JOBS— 
sEmpleyment (Index) 
eMig, employment (Index) .... 
CONSTRUCTION 
Contract awards (§ MILLIONS) secssceeessne 


FOREIGN TRADE— 
Exports (§ miliions) 
imports (§ millions) 
ONEY— 


Money supply ($ milliens) 

Cheques cashed (§ millions) 

Savings deposits (§ millions) 

Current public loans (§ millions) 
sLife insurance sales (§ millions) . 
FrRICES— 

Consumer price (index) 


Index bases: production wholessie sales 


Year 
Ago 


Month 
Ago 


LATEST Week 
WEEK Ago 
+14% | 
73,227 | 
48,593 | 
24,634 | 
1,295 | 
2.989 | 
548 
3,305 
1,136 | 
11,337 | 
17.5 | 
2,265 ’ j 2,242 
1,679 , 55: 1,431 | 
562 557 : 796 | 
23 23 2 15 | 
101.375 101.539 * 101.465 
342,02 937.17 311.54 | 


100.3 100.3 119.1 | 


442 
495 | 


| 


-8% 
65,994 
43,497 
22,497 

1,111 

2,202 

653 

3,392 

1,007 
10,942 

22.5 


—2% 

66,274* 
43,362 
22,912 
1,045 
2,525 
695 
3,434 
1,026 
11,200 
20.5 


409 
439 


483 
610 


he Month 


One Twe 
LATEST Menth Menths 
MONTH Previous Previous 

229.9 235.3 250.5 

240.5 247.2 263.6 
200.9 210.8 
183.3 210.0 
148.5 151.9 
144.0 148.4 
279.4 275.4 
302.5 304.0 
261.5 262.6 
268.6 280.1 
134.7 136.0 
98.7 98.7 
207.5 222.6 
. 79.2 76.8 


One | 
Year 
Previous | 
232.1 
245.6 
203.4 
181.5 
199.4 
170.3 
269.4 
ail6 
292.2 
322.9 
164.4 
118.0 
229.2 
104.2 


230.7 
243.8 
170.6 

156.4 

288.9 
315.1 
288.5 
318.9 
194.1 
104.1 
225.8 
79.0 


434 387 38 552 
165 130 5S 132 
136.0 143.0 139.5 


1,278 1,735 1,217 
447 809 241 


458 7 484 
726 5 754 
249.4 246.6 252.5 
B06 1,170 BOL 
66 63 70 
294.1 343.4 304.5 
80.8 79.2 98.3 
18,057 19,448 30,282 


103.0 104.2 
3.3 18 
989 995 

247.6 242.1 


109.9 
108.0 


17.0 
108.3 


‘ 92 79 
280 65 313 
293 280 360 


5.001 
9,503 


5,034 
10,891 


5,154 
12,468 
5,093 5,034 5,008 
3,814 3,700 3,181 

205 161 232 


115,7 115.7 114.8 


1935-39 = 100; employment, payrolls, 1049<— 


100; consumer price index. 1949= 100; manufacturers inventories, outstanding orders, 


Dec., 1952100, 
STRATEGIC MATERIALS—Production and 


Stee] ingots and castings (tons) 
Primary copper (000 tons) 
Nickel (00u tons) 
Cement (000 bbl.) 
eLumber (million f?m) . 
Exports (million fom) .... 
eNew items this week. 


Supply— | 
Latest Menth Yr.teo & chee. yr. 
Menth yr. age date 

30 320 4,116 +11 
23.8 78 —25 

12.5 13.7 +2 

1,484 1,565 +5 

631 043 1 

285 3,382 +1 


te date 


Date for your file: The Financial Post, May &, 1054. 


Company Reports 


Te sesist readers in « 
from the companies’ pub! 


raising and cempering company financial stetements, The 
shed reports are feotmeted. 


Financial "in a uniform methed eof poseentiag corporation accounts, Variations 


ANDIAN NATIONAL CORP. net! 
profit of $1,196,701 for 1053, was 
31% less than 1952 pet of $1,736,117 

Higher gross revenue due to 
greater volumes transported and in- 
creased tariffs were more than off- 
set by increases in operating costs 
and special charges, reports Presi- | 
dent W. C. Kirkpatrick. 

Major overhaul of older mechani- 
cal equipment was begun in 1953, 
While increasing current operating 
costs, this program is planned to 
avoid prolonged equipment shut- 
downs which would seriously re- 
duce gross revenue, the president 
says. 

The Colombian government as- 
sessed a special quota on all cor- 
— taxpayers to assist in a re- 

abilitation program following a 
period of civil unrest. 

A tariff increase of 15% 
“ranted, effective Sept. 1, 1053. 

Average of 80,100 bbls. daily was 


was 


near future increased expenditures 
in the overhaul of the older me- 
chanical equipment,” concludes the 
president. 
INCOME ACCOUNT 
Years Ended Dee. 31: 1053 1952 
Total net income ... $3,215,307 $3,347,290 
Less: Deprec. 445,305 8=—- 875,855 
Taxes 1,578,301 1,235,218 | 
Net profit ......-see0+ 1,106,701 1,786,117 | 
Less: Dividends ..... 1,020,000 1,020,000 | 
Surples fer year .... 176,j01 == 516,117 
Earnings per Share and Dividend Record: | 
Earned $0.47 60.48 | 
PRE «oN aséeecssuce 0.40 0.46 | 


CONDENSED BALANCE SHEET 
As at Dee. 31; 1953 1052 
CUR cevapcepyaccesee $270,004 
Invest, at mkt. ...... 4,661,046 | 
int. bear, dep. ...++.. 
Accts., etc., rec. 
Inventories ........++ 
Tetal curr, assets .. 
Deferred assets 
Mise. invest. . 
Fixed assets’ . 
Tetel assets 
Tete! curr, abs, .. 
Reserves 
Capital stock 
Larned surplus 


eeeneeee 


918,628 | 
1,601,040 | 
7,450,718 | 

300,108. | 

68,006 | 
8,708,760 
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DIRECTORY OF 


Chartered Life Underwriters 


FAMILY INCOMES 


Assets of Trust Companies 
Reach Record $4.6 Billions 


Assets in the hands of Canadian ‘named first vice-president, and 
trust companies increased during /D. G. Grant, general manager of 
1953 by $142,786,000 to an all time | Nova Scotia Trust Co. Helifax, 
high of $4,591,500,000, retiring | was elected second vice-president. 
President R. S..Anderson told the | W. R. Scott continues as secretary- | 
annual meeting of the Trust Com- | treasurer. 
panies Association of Canada. | The annual meeting of the Trust 

Reviewing the recent experi- Companies Association of Ontario 
ence of trust companies, Mr. | elected W. Leo Knowlton, man-, 
Anderson said inflationary forces | @8er of Canada Permanent Trust 
had necessitated a new approach Co., Toronto, as new president. | 
to investment, to get all possible | Vice-president of the association 
defense against inflation. “Unfor-|i8 C. F. Harrington, manager, | 


ESTATES PENSIONS 


ANDREW J. ELDER, C.L.U, 
THE LONDON LIFE INSURANCE COMPANY % 
TORONTO EMpire 6-°403 


25 King St. West — 


SAMUEL LITWIN, C.L.U, 


Estate and Business Insurance Analyst 


Sun. Life of Canada 
Sun Life Building MONTREAL 


Acts of the various provinces are | tary-treasurer is W. R. Scott. | 
Retiring Association President 
be done unless the trustee had|J- Wilson Berry, Guaranty Trust 


broader powers under the will or |C°- of Canada, also emphasized | 
trust instrument.” the need for amendment to “the} 


Administration of ‘outmoded Trustee Act” so that 
eligible investments for trustees 


‘UN, 6-6411 


the Trust 


FERNAND de HAERNE, C.L.U, 


Estate Analysis ~ Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO, OF CANADA 
815 University Tower Building 


body at the meeting. The course 
has been made available to em- 
ployees of all Canadian trust com- 
panies. 


“Canada is becoming a nation 
of middle class people, which 
|means the purchase of more life 
insurance and a growing field for 
G. F. Harkness, general super- | trust companies,” said Mr. Berry. 
visor of Montreal Trust Co.,| “The number of estates left by in- 
Montreal, was elected president!dividuals is bound to grow, de- 
for the coming year. J. A, Taylor, |'spite the tax factor, although the 
assistant general manager of Can- | size of individual estates will de- 


MONTREAL UN, 6-8731 


HOWARD J. CROFTS, C.L.U, 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO — EMpire 6-9403 


Newsprint Strong, Pulp Better 
More Output.for St. Law. Corp. EARL M. BRATTON, GLU. 


MONTREAL (Staff)—St, Law- 
rence Corp.’s newsprint mills are 
expected to operate at capacity 
this year, shareholders were told 
at the annua] meeting. This in- 
ciudes the newly-converted ma- 
chine at Red Rock, with its an- 
nual capacity of 60,000 tons, from 
which newsprint should be avail- 
able in June, 

Present indications are that the 
company will be able to ship all 
the kraft paper tonnage produc- 
ed, The new kraft macnine at Red 
Rock started to turn over on 
March 15 and is now producing 
300 tons daily, At East Angus, 
the new kraft machine should 
start producing in June, while the 
board machine should be com- 
pleted before Sept, 1, 

In market pulp, it was noted 


25 King St. West _ 


Scandinavian prices have risen 
to levels of Canadian producers 
and demand has strengthened 
slightly. 

By the last half of 1954, it was 
felt, the company’s earnings can 
be materially affected by results 
anticipated from the expansion 
program. 

Newsprint consumption in the 
U, S. for 1954 was expected to 
total 6.3 million tons, up 157,000 
tons from 1953, with Canadian 
mills supplying 4,980,000, U, S. 
mills 1,140,000 and overseas mil]s| err dao - ae 
the balance. It, was estimated that! .uoply if overseas buyers were|duced would find a market in the 
U.S, mill capacity will rise by/ apie to secure the necessary dol-| foreseeable future, 
70,000 tons, Canadian by 96,000 lars. The deficiency in production, aa 
tons, this year. it was forecast, could be large, 

Shareholders were told that the} and would probably again create Hogson & Co. Inc. The Montreal 
present newsprint picture — ap-| grey and black markets. | firm.is a member of the Investment 
that prices of bleached and un-| proximate balance between pro-| Barring world catastrophe, it! neajers’ Association of Canada and 
bleached sulphites have steadied| duction and shipments — could! was felt that all Canadian, VU. S.| Investment Bankers Association of 
in the last four or five months.'! change overnight to a shortage of and Scandinavian newsprint pro-' America. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co, of Can, 


60 Victoria St., Toronto EM, 4-514] 


HARVEY D. ORMEROD «uv. 


THE LONDON LIFE INSURANCE COMPANY 


HAMILTON 2-1347 


6 JAMES ST. 5S. 


SAVARD & HART INC, is the new 
name, effective Mal 1, of Savard, 


re 


i % 


+ 


<a 


eye appeal 


»* 
> 


‘ . ages 
x . 
. 


made in Canada 


a 


All the features above are synonymous with the well-known 


Trade-Mark they surround. 


The Trefoil trade-mark has represented the Bakelite 
Company for many yeors—since 1922 many industries 
hove proved the valve of BAKELITE materials. Introducing 
BAKELITE materials hos meant actual savings, os well as 
increased production, which resulted in gn all ‘round better 


product. 


The mothemoatical symbol of “infinity” incorporated in the 
Trefoil indicates the endless uses BAKELITE motericls con 
be put to—a Technical Representative will call on request 
end discuss the possibilities of BAKELITE meterials in your 
future. 


Visit our Display et the C.1.7.F. 


*After depr. of .... 24. 
Werking capital 


SASKATCHEWAN LOAN & IN- 
VESTMENT CO., Moose Jaw, net 
profit of $33,705 for 1053 was 96.6% 
higher than 1952 net of $17,175. 

1953 


$28,970 
488,284 


| received into the system in 1958, 
|} compared with 69,500 bbls. daily in 
| 1952. Average per day in barrel 
}miles transported- was 21,122,000) 
| (20,066,000 in 1952). 

New pumping units were ‘placed 
in operation by mid-year. 

* use of the characteristics of 
the various crudes transported and 
other operating conditions, it is not 
expected that any important in- 
creases can be attained beyond the! Ferm grangries . 
| average daily rate now transported; Office 
| through the system. Therefore, our ed 
company’s program will be directed) sincludes bonds. 
te bringing the existing system up Net profit ..........+6 
| '° efficient operating standards, al-| "arme@ per Shares ... 

{though this will require for the Based on paid-up capital, 
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(Prices quoted for 
HARVARD BUSINESS REVIEW U.S. and Canada) 
Box 825, Soldiers Field, Boston 63, Massachusetts 


Please enter my order for: 
() 1-Year Subscription (6 issues) beginning with the May-June issue 
@ $8.00. 


BAKELITE COMPANY 


ivision of Union Carbide Canede Limited m8 
-— ONTARIO 
630 Dorchester St. W. 


Montreal 2 
Telephone University 6-6138 


BELLEVILLE 


Liabs. to public, etc.* 

Shareholders equity . 

*Secured by: 
Mortgages ......... 
Realty & farm lands 


& Single copy of May-June issue @ $2.00. 


40 St Cloir Ave. E., 
Terento 5 , 
Telephone Walnut 4-5451 3 


¢ PHENOLIC MOULDING MATERIALS © INDUSTRIAL LAMINATED SHEET 
© IMPREGNATES @ TUBE AND FABRICATED PARTS 


© RESINS AND VARNISHES 


CTOMmpany ayer sscscccceces ecoccece oetoes eescoceveccse BIG poepesecopeceece 


Senne Oe eee eneneereee 


Number & Street ...ccccscceeces eecnesousccces 


+ eee e nee eee ee eeee 


sl insicime ssc iliainiecaa 


(C Check enclosed C2 Bill company (CD Bill me 


-» 





What's N ew 


Balanced Plant Diet 
rtilizer has been devel- 
specifically for conditions 
as the Great 
Ontario and Quebec, 
bs, trees, flowers 
vegetables. A Milorganite 
product with cver one third 
of its nitrogen from, organic 
sources, its formula contains both 
fast and slow acting elements 
for feeding over a long period 
and many valuable trace ele- 
ments and minerals such as sul- 
phur, magnesium, calcium, iron, 
copper, manganese, zinc, chro- 
mium, lead, titanium, boron, 
molybdenum, etc, 


Mechanical -C.A. 


High speed printing and account- 
ing .machine, turns out 27,000 
punched card paychecks an hour 
and in the process handles up to 
108,000. punched cards, Operates 
at a speed of ove 43,000 charac- 
ters a minute. Said to have the 
fastest printing process yet de- 
veloped for accounting purposes, 
it’s also the first business ma- 
chine equipment in which print- 
ing and simultaneous high speed 
punching can be. accomplished 
in a single step, Synchroniza- 
tion of high speed totaling, 
printing and card punching in 
one operation replaces a number 
of expensive, time-consuming 
operations. | 5 


Cosmetic, Auto Aid 


New family of silicone fluids 
now available are capable of a 
variety of tasks—from reducing 
the vibration in the automobile 
engine to the elimination of 


ATTENTION : 
Canadian Manufacturers and 
Distributors 
Publicize. your new products. 


Send The Post news for mention | 


in this column. 


baby’s diaper rash. Said to resist 
temperatures up to 300 deg. F 
for thousands of hours and me- 
chanical shear breakdown in 
automotive vibration dampers, 
to be capable of pouring more 
freely at temperature extremes 
than any other fluid known to- 
day, and to substantially in- 
crease water-fepellency in pro- 
tective skin creams. Other’char- 
acteristics include unusual chem- 
ical inertness, superior release 
qualities and physical inertness 
for use in cosmetics and phar- 
maceutical preparations. 


» «+ And Alls Well 


Watchman’s control clock, fea- 
turing a roll of paper and ink 
ribbon similar to typewriter rib- 
bon, permits use of 20,000 dif- 
ferent station numbers, Stations 
and ‘times shown are on a 24- 
hour.system and station number 
and time are printed when key 
is turned. Rounds may be made 
and recorded as often as requir- 
ed and at any desired interval. 


New Look For Wool 


Silicone : finish adds “miracle 
fibre” qualities to all the natural 
advantages of wool and worsted 
fabrics, Imparts durable water 
repellency, stain and grease. re- 
sistance, crease retention. Also 


Staff Changes 


Chartered banks announce the following 
staff changes. 


Nove Scotia: 

A. C. DUNN, manager, Lumby, B.C., to 
be manager, Prince George, B.C, 

W. H. FARRELL, an assistant manager, 
Montreal, to be manager, Lancaster, N.B. 

G. W. HARTWICK, manager, Danforth 
& Pape, Toronto, to be manager, Bloor & 
Yonge, Toronto. 


D A. Y. MERRICK, Jr., manager, New | 


Toronto, Ont., to be manager, Moose Jaw, 
Sask. 


Collection Dept., Montreal, to be an assis- 
tant manager, St. Catherine & St, Alexan- 
der, Montreal. 

H. F. R. LEE, assistant accountant, Cal- 
gary. to be accountant, that branch, 

J. G. REEVES, accountant, Hawkesbury, 
Ont., to be accountant, Wellington & Rose- 
mount, Ot 

Ww 
countant, Edmonton. 


A. L. BAILEY, an inspector at gerieral | 


office, Toronto, to be manager, Bloor and 
Jane, Toronto, 

H. G MvcGINN, to be manager, 8th St, 
& Clarence, Saskatoon. 

A. R. O'’FLAHERTY, manager, Port 
Hope, Ont., to be manager, New Toronto, 
Ont. 

W. C. B PATTIE, accountant, King & 
Victoria, Toronto, to be lassistant manager, 
that Branch. 


R. R. KLEINSCHMIDT, to be account-| 


ant, Stratford, Ont. 
c. 


MOORES, assistant accountant, | 


King & Victoria, Toronto, to be accountant 
that Branch. 


J. L, WALTERS, to be assistant account- | 


ant, King & Victoria, Toronto, 

D. H. McVAGH, to be manager, Choice- 
land, Sask. 

L, M. TWEEDITE, an assistant accountant, 
Kingston, Ja., to be manager, Brown's 
Town, Ja. 

T. N. GRANDY, assistant accountant, 
Park and Fairmount, Montreal to be ac- 
countant, Mount Royal & St. Urbain, 
Montreal, 


F. A. RODRIGUEZ, to be assistant ac-f 


eountant at Ciudad Trujillo, D.R. 

E. L. ELLIOTT, to be an inspecior at 
general office, Toronto. 

J. D. GOETZ, te be an inspector at 
general office, Toronto. 

W R. LAIRD, to be an inspector attach- 
ed to supervisor's office, Winnipeg. 

F.. Evy LAWSON, to be an inspector 
attacheg to supervisor's office, Winnipeg. 


E. R. VAN BLARCOM, manager, Central | 


‘tawa. 
E. SHARPE, to be an assistant ac- | 


| Gloucester, Ottawa. 


| Danforth 
Ww. 


R. E. MACDONALD, to be an inspector 
at general office, Toronto. 


M, F, BELL, to be an assistant inspector 
at general office, Toronto, 

G. B. BOYLE, manager, Lytton, B.C., to 
be manager, Lumby, B.C. 

8. E. BURWASH, joint manager, Queen | 
& McCaul, Toronto, to be manager, Bloor 
& Church, Toronto. 

R, W. CHANDLER, accountant, Strat- 
ford, Ont., to be manager, Woodstock, Ont. 
J, E. GRAY, accountant, Mount Royal, 
and St. Urbain, Montreal, to be manager, 

St. Lawrence & Jean Talon, Montreal. 
an A. KERR, to be manager, Lytton, 

C, 

W. R, McKENZIE, manager, Avonlea, 
Sask., to be manager, Lioydminster, Alta. 

G. N, RENDELL, to be manager, central 
collection dept., Montreal. 

J. 8. TURNBULL, an inspector at super- 
visor’s office, Halifax, to be senior assist- 
ant manager, Queen & McCaul, Toronto. 

Cc. D. R. TRAVERS, assistant manager, 
Rideau & William, Ottawa, Ont., to be an 
assistant manager, Montreal. 

R. N, BATY, to be accountant, Bank & 


D. A. CRAWFORD, accountant, Dan- | 
forth & Balford, Toronto, to be accountant, | 
Bloor & Church, Toronto. 

J. T DALLAIN, to be accountant, 
Hawkesbury, Ont. 

R. A. GALLAGHER, to be accountant, 

& Balford, Toronto. 
E, SEAMANS, to be 
Alexandria, Ont. 

W. J. SENDALL, assistant accountant, 

Port Arthur, Ont., to be accountant, Port 


accountarit, 


| Arthur. 


H. M, B. WHITE, to be assistant account- 
ant, Port Arthur, Ont. 





Nova Scotia: ‘ 

J, S. McGILL, manager, Bloor & Jane, 
Toronto, to be manager, Humbertown 
Centre, Toronto. 
| A, MecPHEDRAN, manager, Bloor & 
| Yonge, Toronto, to be manager, Kitchener, | 
| Ont. } 
| H.D, MILLAR, manager, Prince George, 
B.C., to be manager 51 York St., Toronto. | 
| _R. W. MUNRO, an assistant supervisor, | 

general office, Toronto, to be manager, | 

Danforth & Pape, Toronto. | 
| W. A, SPARKS, manager, Lloydminster, 
| Alta., to be manager, Timmins, Ont, 
| JL. T. DARLING, assistant accountant, 
} St. Catherine & Peel, Montreal, to be ac- 
| countant, that branch. 

A. W. LAWTHER, to be assistant ac- 

countant, New Westminster, B.C. 


World-Wide Sources or Made in Canada for the 


. 


First 


Celgar Program 


Delayed, 


improves hand and wear life ‘ Gets Extension F rom B.C. 


woolens and worsteds. Repeated 
' drycleaning does not remove the 
finish 


. * > 
Makes Shoes Grow 
Liquid shoe stretch is colorless | 
liquid leather relaxant which 
provides quick relief from dis- 
comforts and harmful effects of 
ill-fitting shoes, With applica- 
tion of a few drops on the out- 
side of the shoe it works while 
you walk. Breaks in new shoes | 
comfortably, eases painful shoe | 
pressure and friction, makes} 
leather soft and pliable to mold 
naturally to the contour of the 
foot. Safe for any leather, suede, 
alligator, sharkskin, snakeskin, 
ete, and leather will take a 
better shine, is preserved from | 
shrinking and cracking. Contains 


no. harmful solvents, will not|, 


the. skin. 


stain, or irritate 
7 7” 7 


Tri-Dense Lens 


‘Sun glasses, said to cut out 98% | 
of the harmful ultraviolet and} 
infra-red rays of the sun, have 
lenses which are dénser on the 
upper and lower portions to 
shut out glare from the sky and 
sand and water. The centre 
portion is of a neutral sage green 
color which eliminates normal 
glare without reducing visibil- 
ity. Glasses made in two sizes— 
for men and for women, 
* 


Business Forms 


New design 6f business form! 
enables quick insertion of many} 
part forms into a typewriter; | 
but makes possible correction by | 
erasure without removing the 
form from the machine, Facili-| 
tates quick, accurate detaching 
with many parts or with long 
stubs. Each copy has a tab to 
facilitate location for correction. 
An easily removed stub fits over 
these tabs and upper portion of} 
the form. until it is safely in- 
serted in the typewriter, and 


then it’s removed. 
> . > 


Abrasives 


Metallic abrasives in all com-| 
mercial grades now available in} 
Canada from British firm. Can} 
be used for blast cleaning or im-| 
pact cleaning of castings and| 
forgings, preparing metal] sur-| 
faces before enameling, or for | 
shot peening to harden springs, | 
shafts or gears, or for cutting, | 
grinding or polishing granite, 
marble or _other stone. 
> 


New Catalogues 
Link-Belt Ltd., Toronto, 
Catalogue No. 2565 describes in| 
detail this company’s new heavy 
duty roller bearings which are 
especially designed for the se-| 
vere operating conditions found} 
in steel mills, mines and| 
foundries. 

Jeffrey Manufacturing Co, Ltd., 
Montreal, Que. announces the! 


Ont. | 


From Our Own Correspondent + 


VANCOUVER — Celgar De- 
velopment Co., subsidiary of Cana- 
dian Chemical & Cellulose Co., 
has been granted a six-months 
extension on the time limit for 
submitting working plans on its 
proposed $75 million forest indus- 
try development: in the British 
Columbia southern interior, 


Celgar was given a conditional 
forest management license on 
close to one million acres of forest 
land in the Arrow Lakes region 
18 months ago and was to have 
submitted to the Government de- 
tailed working plans for integrat- 
ed plants by April 27, 


The extension was’ announced 
by Lands and Forest Minister 
R. E. Sommers, who commented: 
“The Government. cannot hold 
very. large areas of their forest 
resources in reserve for the bene- 
fit of any individual or company 
for any long, indefinite period of 
time.” 


Celgar’s plans called for an in- 
tegrated system of plants includ- 
ing sawmills, and a pulp and 
paper mill. Such a set-up would 
give the Celanese Corp. of 
America a vast chemical and 
forest empire in Western Canada. 


Celanese Corp. is the parent 
company of Canadian Chemical 
& Cellulose Co. The latter firm, 
besides owning Celgar, owns Co- 
lumbia Cellulose Co., which runs 
a high alpha p-lp mill at Prince 
Rupert, onerating under a forest 
managenient license, and Cana- 
dian Chemical Co., which operates 
a new chemical and acetate yarn 
plant at Edmonton. 


After getting the conditional 
license, Celgar bought three saw- 
mills in the license area and ac- 
quired a large plant site at 
Castlegar. 


Studies Proceed 

Ce'var President Wentworth 
Bron said that the company’s 
forest engineers have been busy 
compiling data establishing quan- 
tities, location and quality of the 
timber in the license area. Studies 
have also been made on types of 
manufacturing plants, freight 
rates, water, power and fuel, 


A possibility in the power and 
fuel department, although not 
mentioned by the Celgar presi- 
dent, is natura] gas. The eastern 
section of the proposed Peace 


| River-Washington State gas pipe- 


line will have a branch line run- 


ning up to the Trail, B.C. smelter, 


which is only a few miles south of 
Castlegar. 

Mr. Brown said that, despite the 
poor condition of the lumber 
market, present lumber produc- 
tion from Celgar’s plants is about 
double .what it was before the 
plants were bought. 

Mr. Brown pointed out that 


which can be manufactured from 
seven species of trees. The com- 
pany has turned for help to th 
B. C. Research Council and others 
“to develop new products and 
processes which will give a high 
economic value to wood species 
peculiar to the area.” 


Saguenay Power 
54 Net Off 10.6% 


MONTREAL (Staff)—Net profit 
of Saguenay Power Co. for the 
months ended March 31, 1954 totaled 
$372,765, down 10.6% from $416,667 
in the same period a year earlier. 

Operating revenue dropped to 
$2,126,922 ($2,194,767 in 1953). Gen- 
eral expenses were up slightly at 
$990,524 ($974,292), other income 
down slightly at $57,180 ($60,966). 

Provision for income taxes was 
down substantially at $811,300 ($903,- 
377). : 
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DOMINION APPRAISAL Co., LIMITED 


GENERAL APPRAISAL Co., LIMITED 


Toronto, Ont. 


137 Well 
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VALUATION ENGINEERS 
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for an all-purpose low cost 
crane?...wait ‘fill 


you see Jones! 


Wherever the job, whatever the job; 

Jones Cranes give you better service at 
lower cost. In the factory, in the yard, 

or on construction, these husky, versatile 
cranes lift or shift heavy loads . . . handle 
awkward materials in awkward places— 
saving you time, labour, and money 


They Give Maximom Mechanical 


Efficiency! 


For higher power return and lower 
running costs, Jones KL Cranes 
have a straight three-speed mechani- 
cal drive. Yet they are just as e 
control, and give the same sensitive 
response as hydraulic or electric 


cranes. 


They Give Full Power on Every Motion? 
Straight mechanical drive allows the 
crane to devote full engine power to 


any one motion. 


They Come in All Mountings! 


Choose the mounting that suits. your 


on every operation. 


to 
They Won't Tip! 


\ 


They're ALWAYS on sain ee , 


Your own mechanics can 
give on-the-spot service to 
Jones Cranes— without using ‘ 
hydraulic or electric components. — 


Jones are the only cranes in Canada 
with special restrictor wheels. They 
protect the outer edge of the tires— 
prevent large deflections—increase 


the bearing area for lifting—and 


case of a blow-out. 


job—crawler, rail, truck, or self- 


propelled. 


First Cost is Low! 


keep the crane from tipping in the 


It’s well worth your money fo gef all the facts 


on Jones Cranes 


= 


KL44 Mobile Crane 


Capacity: 5 tons 
Radius: 8 feet 


THE FINANCIAL POST 


Vancouver, B.C. 


616 Bute Stree, 
MA, 6647 


Capacity: 81, tong 


Radius: 


9 feet 


It is the only crane of 
its kind in Canada with 
power steering for ex- 
treme delicacy of con- 
trol... and full power 
four wheel drive for 


release of new catalogues. No,| there are many “complexities” of 
855 illustrating and describing| the project peculiar to interior 
machines used on various mater- | B-C. and the Arrow Lakes region. 
ial handling applications, to-| One of them is that Celgar has 
gether with dimensions and in-|found seven major species of| 
stallation characteristics and| timber growing in the region. 
sizes and types to suit the dif-| Mr. Brown said that the com-| 
ferent capacity and material! pany “is exploring domestic and} 


JONES CRANES LIMITED 
3 Parnell Avenue, Toronto 13 
Exclusive Ontario Distributor — W. L. Ballantine Co. Lid. 


operation on _ softest 
ground, 


requirements, | 


foreign markets for the products” 
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PIPE COATINGS Vital oll, gas ond water 
proofing and decoration cre pipelines are kept sofe from corrosion with 
both in rugged Barrett Shingles. Borrett Pipe Enamels and Coatings. 


"Shy. : ” ) 


ny 
wi Cc cewsnily 


INSULATING BOARD Barrett Asphalt ASPHALT SHINGLES Weather- 


Cocted Shecthing Panels keep 
weather where it belongs — outside. 
a 


BUILT-UP ROOFS Barrett provides 
tough, bonded protection for some of 
the most famous roofs in thé world. 


FELTS AND PAPERS for special- 
ized industrial uses. Here, Barrett 
paper liner for a ship's hold. 


FERTILIZER Barrett Sulphate of 
Ammonia revitalizes poor soils for 
better horvests. 


VITAMINS Borrett™ Niacin™ en® 
riches milled food diets for humans 
ond animals. 

Offices in: Halifax, Montreal) 
Teronto, Winnipeg and Vancouver 


Clee . 
Li t A iad | 


yt! THE BARRETT COMPANY, LIMITED 
; 254.025) *Rea’d Trade Mark. 
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Looking For a Mine Near Your Summer Camp: 


The Unerowned Kings of Recent Canadian Prospecting 
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Prospecting Wave Spreads Like 
Bushfire— Making Some New 
Millionaires, Many New Mines 


For a map of Manitouwadge area, On- 
tario’s “Hot” new mining camp, showing 
geophysics that are leading to new dis- 
coveries, see page 33, 


By GORDON M. GRANT 


When your next door neighbor starts pack- 
ing outdoor. gear into the family auto, don’t 
saunter out and wish him a happy holiday. 
He may be going to work. 

And don’t ask him where he’s going. He 
may be onto something "hot” that could 
make him a multi-millionaire a few months 
from now. If he is, he'll probably have a 
geiger counter instead of a dagger under 
his cloak, but he won't be at all e&pansive 
about it. 

He’s part of a growing new breed of 
weekend prospectors that have emerged 
along with the five-day week and the grow- 
ing public recognition of the almost un- 
bounded opportunity in prospecting, profes- 
sional or amateur, across Canada’s largely 
unexplored 3,610,097 square miles. 

For Canada, this public prospecting fever 
is a welcome “malady.” Coupled with sharply 
stepped up activity virtually on the edge of 
Canadian cities and towns, in the bush, or in 
the tundra lands by full-time professionals 
it’s meaning new mines, greater known ore 
reserves, even new metals on Canadian mine 
horizons. 

Gold has always been a magic word to the 
old-time sourdough, the bushman or the 
get-rich-quick city slicker, But today, base 
metals — uranium, nickel, lead, zinc, copper, 
iron — are taking the glory, capturing the 
headlines and, for some, reaping fat rewards, 

There are other changes from sourdough 
days too, changes that would make the old- 
time foot-slogging sourdough weep. The 
boom in base. metals has helped bring these 
changes about. 


New Aids From Science 

Backing today’s prospecting and staking 
boom are the tremendous broadening of 
mine-finding methods; the growing extent 
of public financial participation; the signifi- 
cance of modern prospecting to a growing 
range of supply and service industries ... 
these have brought revolution to an industry 
which teethed on the miner’s pan and pros- 
pecting pick, 

The sourdough would blink at use in the 
big search of airplanes, helicopters, magneto- 
meters, geiger counters, the evolution of 
prospecting as “big Dusiness” and applica- 
tion of new scientific techniques such as 
electrical- magnetic ground surveys and 
chemical testing of the leaves of trees. 

Even the humble commonplace of bush 
living would provide its own revelations: the 
switch from flap jacks and beans to de- 
hydrated foods from the pressure cooker; 
use of sleeping bags and effective “dope” 
against the annoying host of black flies, 
moose flies, deer flies and sand flies. 

As well as making the lot of the pros- 
pector easier, these modern* methods are 
also stepping up mine hunting efficiency, 
allowing much to be accomplished with rela- 
tively small manpower in limited time. 

Since the new rash of prospecting has 
spread like a bushfire from coast to coast, 
from the 49th Parallel to the Arctic, unlike 
anything before in Canada’s history, this 
means that Canadian mining is forging 
ahead, getting insurance for continued life’ 
and future growth — in a hurry. 

So keen and so unparalleled is current 
interest that the situation has generated its 
own hazards: hundreds of greenhorns in the 
bush; inexperienced stakers overlapping al- 
ready staked ground; johnny-come-latelys 
who are not adverse to trying blanket 
staking. 

“If we were jealous people in the pros- 
pecting business, we would be awfully mad 
about the way every Tom, Dick and Harry 
are becoming prospectors,” an official of the 
Prospectors & Developers Association de- 
clares. “But we know from experience that 
there can’t be too many prospectors or too 
much prospecting — a discovery benefits 
us all.” 


Everybody’s A Prospector 

Everybody is — or can be — a prospector, 
it seems. Amazing discoveries at Manitou- 
wadge, Algoma, Bancroft, and other sections 
fairly close to settled areas, have brought 
truck drivers, taxi drivers, white collar 
workers, even housewives, into the play. The 
“weekend prospector” has emerged along 
with the five-day week. 

Never in. its history has the Prospectors & 
Developers Association had to cope with so 
many queries. Much of it is cloak and dagger 
stuff. A cab driver claims to have discovered 
a new mineral; wants to know how to stake 
claims; won't tell location. An unidentified 
man wants to know the best way to get to 
the east shore of Hudson Bay. 

And activity is literaliy breaking out all 
over. 

“All the way back from British Columbia 
I was hearing about staking rushes; it would 
have been impossible to check on them all,” 
George A. MacMillan of the Prospectors & 
Developers Association and a recent west 
coast traveler reports. 

“At Cranbrook, B.C., even the airport has 
been staked in a great rush that rumor had 
it was based on ‘uranium sands.’ Never have 
1 seen such interest in prospecting.” 

The season is early yet in the far north, 
but 900 claims have even been staked north- 
west of Flin Flon in April. 

Experience in Ontario has clearly shown 
that prospecting is no longer a six-month 
summer industry, With emergence of high 
grade copper ore resources in the province’s 
Manitouwadge area late last year, the pros- 
pecting fraternity started a staking rush with 
snow still on the ground. . 

In the first quarter of 1954 — and the 
worst part of the local winter — Manitou- 


wadge was primarily responsible for the 
staking of Ontario’s 16,049 claims. No less 
than 2,855 new licenses were issued during 
the Manitouwadge “deep freeze” period, 
against 985 for 1953; 5,419 licenses were 
renewed as against 3,246 in the first quarter 
of 1935. 

(In 1953, 29,019 claims were staked in all 
Ontario, prompted largely by the great 
Algoma uranium rush. The province was 
second only to New Brunswick which 
recorded a sensational 40,000 claims.) 


Manitouwadge Topped All 


Of. the Manitouwadge winter staking, J. 
Forbes McFarland, chief of the Ontario Min- 
ing Lands Branch, declares that never in 
his 37 years’ experience has he seen so tre- 
mendous a rush. “Never have so many 
claims been. staked in Ontario in so little 
time,” he puts it. 

So far 15,000 claims have been recorded 
for the Manitouwadge field alone. Recently 
there were another 1,000 Manitouwadge 
claims awaiting processing. An overworked 
staff is operating three weeks behind. 

Reasons for current feverish claim stak- 
ing are not hard to find. 

There’s money in it. 

Manitouwadge, the latest pot o’ gold for 
the prospector, shows what finding a mine 
can mean for even the amateurs. 

Part-time prospector Roy Barker and his 
two partners, Bill Dawidowich and J, E. 
‘Forster, received a total of 450,000 shares of 
Geco Mines for the Geco discovery — worth 
a cool $4 millions, at the current market for 
Geco of about $9 a share. This stock along 
with $30,000 cash was received in October, 
1953. 

This was only part of the reward the three 
men got. Part of the deal specified a royalty 
payment of five cents a ton to each of the 
three for every ton of ore milled. While 
this may not sound like much, it’s actually 
an important consideration indeed, With 
Geco Mines announcing plans for an initial 
mill rate of 5,000 tons of ore per day, an 
“annuity” of $250 daily can be expected by 
each of the three men — an annuity which 
will likely outlast each of the three indi- 
viduals in on the deal. 

Where further extensions of prospecting 
activity will be concentrated this year is a 
secret of exploration companies, and the luck 
which attends individual prospecting en- 
deavors. A spokesman of Noranda Mines 
suggests that recent close-to-home discov- 
eries will likely mean more attention to 
nearby possibilities rather than far-distant 
hopes. 

Intense ground exploration is already 
assured for areas such as Manitouwadge, 
Bancroft and Oka. Despite the lame jokes 
about it being a “cheesy area,” Oka, near 
Montreal, turns out to have important colum- 
bium-rare earth possibilities, according to 
the recently published annual report of 
Molybdenum Corp. of America, which has 
made the chief discovery in this Quebec area. 


Some Clues Worth Following 


Two of the best clues for a possible base 
metal ore body were ignored for years on 
the Ontario Government’s White Lake map 
which includes Manitouwadge. These were 
the words “gossan” and “sulphides” — both 
items of real interest in the search for base 
metals. 

“This is a shining example of how dumb 
we can be,” one prospector comments. 

Detailed geological work has been done 
in but a very small part of even older prov- 
inces like Ontario and Quebec and there are 
still huge areas of greenstones — outcrop- 
pings of favorable rock — awaiting intensive 
prospecting. Many favorable new green- 
stone areas have been found this past year. 

Certainly the prospector — and his backers 
— have a real variety of possibilities to look 
into this year. There are plenty of opportuni- 
ties in overlooked ground in newer areas, 
and government geological parties have 
turned up numerous new outlying occur- 
rences this past year which warrant investi- 
gation. As in previous years, most prospect- 
ing will be concentrated in greenstone areas 
— favorable greenstone rocks have been 
responsible for the majority of Canada’s 
mines. Sudbury, Rouyn, Porcupine, Kirkland 
Lake, Little Long Lac, Steep Rock, Malartic, 
and many other areas are in these favorable 
greenstone intrusives. 

Here’s what the part-time prospector 
should be looking for. He will be well ad- 
vised to stick pretty well to greenstone areas 
shown on geological maps. 

To the experienced prospector, geological 
maps show a lot of key spots in greenstone 
areas where ore bodies may be found, If 
there is an intrusive “plug” or batholith, an 
ore body may be found anywhere up to two 
miles from its edge. If there is an important 
contact zone between greenstones and 
granites, this is a likely spot. Mineral-bear- 
ing solutions often are introduced where 
rocks have been fractured at a bend or fold 
in a contact. Such folds are of key interest 
to the prospector, 


All That Flickers Not Uranium 


Uranium is a popular mineral to prospect 
for these days and a geiger or scintillation 
counter is now regarded as standard equip- 
ment for the uranium prospector. Securing 
of very high readings on the counter, how- 
ever, does not necessarily mean a uranium 
ore body has been located. There may be a 
“coning” effect of radioactivity. 

A sample should be taken away from the 
showing to see if evidence of great radio- 
activity is still secured. Radioactivity, of 
course, needn’t mean uranium. Thorium gives 
even a greater “kick” than uranium on the 
counter, Mining men say that even a very 
good thorium deposit may turn out to be 
worth money and shouldn’t be ignored. 

Prospectors and companies with greater 
resources are interested in modern trends 


including airborne magnetometer-scintilla- 
tion surveys which may give indications of 
iron ore, possible sulphide occurrences carry- 
ing base metals, uranium occurrences. Such 
surveys have been directly responsible in 
recent years for discovery of the Bathurst 
area of New Brunswick; a big new exten- 
sion southwest of the Bancroft uranium area 
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in Ontario; extensive mineral investigations ; 


in Nova Scotia; and most recently location 
of new and highly favorable sections in out- 
lying parts of the Manitouwadge camp. 

With airplane and helicopter it is possible 
to cover immense areas in a short space of 
time. Favorable areas can be tracked down 
in the dead of winter when it is slow-going 
on the ground in the bush. Picking up 
indications of favorable geological structure 
from air photos may prove a very useful 
prospecting technique for the amateur, Such 
photographs can often be secured quite 
reasonably, In Ontario air photos from the 
Department of Lands & Forests are invalu- 
able. 

The helicopter is particularly useful be- 
cause it permits landings for examinations 
at locations inaccessible by plane. Light 
pack-sack, plugger, Swedish and X-ray 
drills are now available which permit testing 
of a showing fairly rapidly without the tak- 
ing in of a standard size diamond drill. 


By Airplane Or Auto 


With modern developments, prospecting 
can be tackled either on the grand scale 
with airplanes, helicopters and a wealth of 
geophysical equipment backed by a board 
of strategy composed of mining engineers 
and geologists, or can be tackled on the 
inexpensive scale by a man with little more 
than some free time, gas for his car and $5 
for an Ontario miner’s license which per- 
mits staking of claims. Those who want to 
do things on the economical side may wish 
to prospect first, buying a license if some- 
thing worth staking turns up. This is 
perfectly legal unlike the sharp hunter who 
goes out and shoots his deer first, then buys 
a hunting license so he can take the deer 
home. 

If a showing is turned up, of course, it 
will pay to cover it up until a return for 
staking with a miner's license. 

With prices of $300 or $400 a claim for 
fairly well located ground in a spotlight area 
not uncommon — even without showings — 
claims can be pretty valuable merchandise. 
And there has been real competition to get 
them. . 

The desire to stake substantial blocks of 
claims in “hot” areas has apparently caused 
a rash of proxy staking — staking by one 
individual on another’s license. This is per- 
missible in some degree in such provinces 
as Quebec and Saskatchewan but is illegal 
in Ontario where a man is limited to nine 
claims in each mining division. 

Ontario officials are morally certain that 
heavy proxy staking has been going on. 
Many licenses were issued in women’s names 
and used in Manitouwadge last winter. It 
appears almost certain there were not that 
number of women wandering around Mani- 
touwadge on snow shoes in 50° below zero 
weather. 

So far there have been no cancellations 
of claims but if authorities can prove proxy 
staking, claims cancellation and prosecution 
will follow. Ontario mining officials are 
putting in three extra claim inspectors to 
check stakings in Manitouwadge. A gener- 
al tightening up is anticipated. 

There has been no action as yet ‘by the 
Ontario Government on the request of the 
Prospectors & Developers Association that 
permission be given for staking of 18 claims 
on one license anywhere in Ontario. 


What's A Prospector? 


With the outbreak of proxy staking, the 
definition of a prospector has taken on new 
significance, The real prospector who goes 
out to prospect rocks — a man who is doing 
his country a vital service — isn’t usually 
the man who is complaining about Ontario's 
limit of nine claims and no proxy staking. 

When a strike is made in a new area, a 
horde of stakers usually descends on an area 
and it is claimed these are the individuals 
who want the right to stake extensive hold- 
ings. Stakers are often only prospectors to a 
limited degree. 

Actually differentiating prospectors and 
stakers would be a physical impossibility. 
Sometimes an individual might be a staker, 
sometimes a prospector, 

A good case is made for permitting large 
staking and even proxy staking. With stak- 
ing of huge areas, mineral exploration is 
carried out on a larger scale and the chance 
of significant discoveries being made im- 
proves. If proper work is not done, mining 
rights revert to the Crown in any case. 

Many of Canada’s skilled prospectors have 
undoubtedly succumbed to the lure of easy 
money to be secured as stakers and today 
there is a great shortage of good skilled 
prospectors. The incentive to work for a 
large mining company, or a grub-staking 
syndicate, lies more in the chance of making 
a real “killing,” and a share in a big mine 
than in any immediate monetary reward. 
Pay for a prospector these days means a 
10-15% interest in any find made and top 
pay of say $300 a month for a prospecting 
season of six months. 

One of Canada’s largest mining companies 
reports a very serious shortage of real “old- 
time” prospectors, doesn’t hold out much 
hope for an important increase in their 
numbers even though prospecting is one of 
the few ways in which a man can make a 
large tax-free fortune these days. The real 
prospector must combine enthusiasm with 
a shrewd knowledge of rocks and not every- 
one has the ability to become an ace mine- 
finder. But the Jowseys, Moshers, Blairs, and 
others have shown it is possible for a pros- 
pector to participate in more fhan one 
important discovery in a lifetime. 

Already some of the prospectors are tak- 
ing to the field. These are the ones which 
will look over more accessible southern 
country. Others will be leaving more outlying 
country over coming weeks. 

Canada is banking on the oldtimers — and 
the newtimers — to continue their phenom- 
enal mineral discovery luck of the last two 
years. 
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Here are the six “uncrowned kings” of recent Canadian 
prespecting with Mrs, Viola MacMillan, president of the 
Prospectors & Developers Association. 

From left to right are: J. E. Forster, one of the Geco 
triumvirate; Walter J. Blair, co-staker of the Gunnar uranium 


The *53 Profit Story For 326 Firms 


Here’s Post Analysis, Facts Important To All Executives 


Each year, as soon as their 
annual statements are available, 
The Post does a major analysis 
of the financial results for a 
large group of Canadian com- 
panies, showing various signific- 
ant factors about all and for the 
various industrial groups. 

The facts deduced are impor- 
tant for all business executives. 

On this page we present the 
summary of the findings. 

On page 26 are detailed tabu- 
lations which thousands of exe- 
cutives find it useful to keep for 
reference. ‘ 

By PAUL DEACON 

Canadian companies had a 
slightly more profitable year in 
1953 than in 1952 despite a small 
drop in earnings before income 
taxes, interest and depreciation. 

This is indicated in the results 
of 326 business firms studied by 
The Financial Post. Their com- 
bined net profit rose 3% even 
though net earnings, before de- 
ducting the tax, depreciation and 
interest charges, were down 2%. 

Lower corporate income tax 
rates played a major role in the 
improvement, the tax total drop- 
ping by 4.2%. In terms of dollars, 
combined taxes were off $26.6 
millions, while combined net 
profit rose $20.5 millions. Net 
earnings were down $38.8 mil- 
lions. 

The 3% gain in net profit com- 
pares with a 10% improvement 
in the combined net of 2,359 U.S. 
companies studied by the Na- 
tional City Bank of New York. 

The swing toward more profit- 
able results was fairly general 
among the firms studied.- Of the 
326, 223 or 68.4% showed gains 
over the 1952 level. This is in 
contrast with a year ago, when 
55.15% of 301 firms surveyed 
showed a drop in net. In 1951, 
54.6% were down from 1950; in 


Return on Net Worth 


1950, only 30% were lower than 
the previous year. 

The Post’s study covers the 
latest published annual reports of 
326 Canadian firms for fiscal 
years ending in 1953 or early 
1954. Most of the major industrial 
firms which have securities out- 
standing in the hands of the pub- 
lic are included in the group. 

Results for the individual com- 
panies are shown in a table on 
page 26, and a summary of the 
results by 15 industrial groups, 
and of the percentage changes in 
totals by groups in 1953 com- 
pared with 1952, are shown in 
tables accompanying this article. 

Some of the significant features: 

—Several of the groups show- 
ed gains in net much larger than 
the increase in combined net, but 
these were offset by sharp de- 
clines elsewhere, particularly in 
textiles (24.6%), metals (15.7%), 
and transportation (17.5%). 

—Most of the groups partic- 
ipated in the drop in taxes, Of 
the 15 groups, only six paid more 
taxes than in 1952. These were 
oils, milling and grain, food- 
stuffs, construction, beverages 
and finance companies. 

—Best gains in net profit were 
shown by the construction 
(40.4%), finance (30.3%) and 
public utilities (17.1%) groups. 
Last year was the first full year 
the special lower corporation tax 
rate for most utilities (45% ver- 
sus 49%) was in effect. This was 
probably a factor in this group’s 
showing, total taxes declining 
just under 1% even though 
earnings before taxes and other 
charges were 8.9% higher. 

—The improved situation of 
the utilities showed up particu- 
larly in the working capital fig- 
ures. This group showed a 230% 
gain in their combined working 
capital. A year ago, nine of the 


Percentage Return on Net Worth 


1953 
12.14 
12.87 
11.50 
11.65 

9.26 
3.81 
4.28 
7.40 
7.25 
9.30 
12.45 
12.57 
11.36 
18.04 
12.11 
10.04 


1952 
12.33 
16.39 
11.89 
11.95 
11.01 

4.74 
5.53 
7.11 
6.64 
8.42 
9.45 
11.89 
10.71 
17.98 
14.55 
10.51 


Pulp & poper .. 
Iron & steel .... 
Merchandising .. 
Transportation . 
Textiles ee 
Public utilities . 
Milling & grain 
Foodstuffs 
Construction 
Beverages 
Miscellaneous 
Finance 
Lumber 

Total 


Note: 1951 is not strictly comparable because figures 


ore based on 301 companies. 


1951 
12.18 
22.44° 
18.28 
13.25 
10.54 

5.19 
10.53 

6.28 

7.19 

9.95 
11.77 
14.86 
12.02 
17.02 
20.97 
12.57 


No 

Group 
Oils 
Metals 
Pulp & poper .. 
Iron & steel ... 
Merchandising . 
Transportation ,. 
Textiles 
Public utilities 
Milling & grain 
Foodstuffs 
Construction ..« 
Beverages 
Miscellaneous 
Finance 
Lumber 

Total 


:- 


issue, Six Dollars a Year 
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No. 15 


discovery with Albert Zeemal; Roy Barker, Geco discoverer; 

Bill Dawidowich, third member of the Geco team; Mrs. Mac- 

Millan and Albert Zeemal; M. J. “Jim” Boylen, responsible 

for discovery of substantial lead-zine deposits, Bathurst area, 
N. B. 


30 firms in the group had current 
liabilities greater than their cur- 
rent assets. Only three were in 
this position at their latest year- 
end. Bell Telephone Co. showed 
the biggest individual change, 
moving from a $13 million ex- 
cess of current liabilities over 
current assets, to working capital 
of $38 millions at Dec. 31, 1953. 

—There was no big change in 

dividend levels, the total for the 
326 firms declining by one-tenth 
of 1%. Stockholders therefore 
got a lower proportion of the 
available net profit in 1953 — 
53.72% versus 55.99% in 1952. 
The decrease in dividends 
amounted to about $200,000, 
compared with the $20.5 million 
rise in net profit. The dividends 
represent the payments appro- 
priated out of earnings in the 
years shown, so the earnings and 
the dividend figures can be com- 
pared to one another .without 
having to make adjustments for 
year-end payments made after 
the close of the fiscal year.,. 

Ten groups out of the 15 show- 
ed an increase in net profit. These 
were: oils, pulp and paper, iron 
and steel, public utilities, milling 
and grain, foodstuffs, construc- 
tion, beverages, finance and mis- 
cellaneous. 

Two of these—pulp and paper 
and iron and steel—were among 
the seven groups which showed 
lower net earnings. Their income 
taxes were down by 9.5% and 
12.9%, respectively, 

In 12 of the 15 groups more 
companies showed gains than 
losses. 

Eleven groups paid out com- 
bined dividends greater than in 
1952, the finance company group 
turning over 76% more money to 
their stockholders, But the gains 
were more than offset by lower 
payments by metals, textiles, 


Net 
Profit 


Net 
Earnings 


Income 


. of Taxes 


Cos. vi “ % 


-+8.8 
—16.9 
—9.5 
—12.9 
—17.7 
*—13.9 
—40.7 
—0.7 
+17.2 
+ 5.8 
+ 25.8 
+19.7 
—7.6 
+ 15.7 
—18.4 
—4.2 


-++-10.8 
—5.0 
—2.1 
—1.4 
—8.6 
—7.2 

—14.5 
+8.9 

+14.5 

+-11.0 

-+-20.5 
+ 16.6 
+6.2 

+18.6 
—é6.1 
—2.0 


+8.2 
—15.7 
+ 2.3 
+6.4 
—6.0 
—17.5 
—24.6 
+17.1 
+14.0 
+14.0 
+40.4 
-+-14.8 
+12.7 
+ 30.3 
—6.3 
+3.0 


merchandising and beverages 
firms. 

Working capital position of the 
companies was better on the 
whole, with combined working 
capital of the whole 326 firms up 
5.9%. The big jump for the utili- 
ties group was referred to earlier. 
Four groups showed a drop in 
their combined working capital 
position — merchandising, trans- 
portation, oils and textiles. 

All groups except the textiles 
added to their net worth, the com- 
bined total (excess of stated value 
of assets over liabilities and spec- 
ific reserves, i.e, proprietorship 
interest) rising 7.8%. Only drop 
was that of the textile group. 

Percentage return on these 
combined net assets continued the 
declining trend of recent years. 
The return for the whole group 
of 326 firms was 10.04% (10.51% 
in 1952, 12.57% on 301 companies 
in 1951; 13.21% on 326 companies 
in 1950; 11.68% on 362 companies 
in. 1949), 

Seven groups: did manage to 
improve their rate of return: pubs 
lic utilities, milling and grain, 
foodstuffs, construction, bever- 
ages, finance firms and miscel- 
laneous. Highest rate of return 
was shown by finance companies 
—18.04%. Lowest: transportation 
(3.81%). 

The varied rate of return 
among the 15 groups over the 
past three years is illustrated in 
an accompanying table (the fig- 
ures for 1951 are based on 301 
companies, those for 1952 and 
1953 on 326 firms). 

In studying and interpreting 
the figures in the accompanying 
tables, reference should be made 
to the compilation of results for 
the individual firms as shown on 
page 26. The actual period cov- 
ered for each firm is shown in 
that table. 


Changes Between 1953 and 1952 


Dividends 
Paid 
% 
+-5.4 
—11.2 
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a 
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Net Working 
Capital 
or 
—6.3 
+2.0 
+ 2.0 
+ 3.7 
—9.1 
—18.5 
~—5.7 
-+ 230.1 
+-12.6 
+5.6 
+24.4 
+4.8 
+1.6 
+ 25.3 
-+- 40.4 
+5.9 
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Here’s Breakdown of Results by Industrial Groups 


No. of 
Co's. 


Net 


262.0 
284.3 
194.6 
251.2 
36.4 
60.8 
23.9 
219.4 
16.1 
50.2 
40.8 
184.5 
147.4 
46.3 
49.4 


Pulp & Poper 
Iron & Steel 
Merchandising 
Transportation 
Textiles 

Public Utilities 
Milling & Groin 
Foodstuffs .. 
Construction 
Beverages 
Miscellaneous 
Finance 
lumber 


1,867.4 


1953 


Income Taxes 


1953 1952 


Earnings 
1952 


Net Profit 
1953 1952 


Dividends Paid 
1953 1952 


(Millions of dollars) 


77.9 
84.0 
71.7 
83.6 
14.4 
*3.3 

49 
57.6 

49 
17.2 
14.1 
84.9 
55.1 
11.4 
17.2 


602.5 


71.6 ‘ 
101.1 
79.2 


236.5 
299.4 
198.8 
254.8 
39.9 
65.5 
27.9 
201.5 
14.0 
45.2 
33.9 
158.3 
138.8 
39.1 y 
52.6 21.1 


1,906.2 629.1 


109.7 


99.7 
67.8 
98.6 
14,7 
34.9 
6.5 
68.1 
6.0 
16.9 
13.4 
79.6 
54.5 
11.6 
16.9 


698.0 


101.4 
118.1 


49.1 
75.8 
36.7 
38.1 
6.8 
24.7 
8.4 
44.5 
2.8 
10g 
6.4 
33.8 
30.9 
5.1 
5.9 


>» o 
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677.6 


379.2 


46.6 
85.4 
35.0 
36.8 

7.2 
24.6 


a 
° 
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379.4 


Working Capital 
1953 1952 


Net Worth 
1953 1952 


346.0 
362.7 
278.0 
576.2 
75.1 
103.6 
93.0 
120.0 
44.8 
98.8 
47.8 
514.4 
269.9 
306.3 
54.3 


369.1 
355.4 
272.6 
555.6 
82.6 
127.0 
98.6 
36.4 
39.8 
93.5 
38.4 
490.8 
265.5 
244.4 
38.7 


903.7 
774.2 
589.6 
845.8 
159.3 
915.7 
151.9 
921.1 
82.7 
181.8 
107.3 
633.3 
479.4 
64.6 
139.9 


822.1 
720.8 
557.6 
775.4 
141.2 
892.46 
155.7 
8138.5 

79.2 
176.0 
100.7 
582.9 
451.1 

49.7 
124.3 


3,290.7 3,108.4 6,950.4 6,447.7 


Note: For complete dollar totals see page 26. Totals in this table, havingbeen abbreviated, do not always add up exactly to totals at the bottom of the table, 


*Covers one of two firms only, 
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SUCCESSFUL 
HAVE | SALES 
MEETINGS 


Hold attention from start to 
finish—get real enthusiasm 
—maximum results. 


Tested practices and experi- 
enced personnel for every 
meeting purpose. 

Top - flight entertainment 
and innovations, if neces- 
sary. 

Help available to guarantee 


complete follow-through on 
all presentation details. 


A businesslike approach to 
showmanship. 


“GEORGE TAGGART 
CALL SHOWMANSHIP 
SERVICES” 


CONSULTANTS: "44 


Consultation without 


CIO sie. 


GEORGE TAGGART 


ORGANIZATION 
WA, 1-3161 
37 ISABELLA ST., TORONTO * 


BULLDOG-GUMMED GLOBE ENVELOPES 
ARE EXTRA SECURE AT ALL POINTS 
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Company Reports 


To assist readers in appraising and 
comparing company tinancial state- 
ments, The financtal Post has a uni- 
form method of presenting cerpeoration 
accounts, Variations from the comps- 
nies’ published reports are feotneted. 


Textiles 


. CANADIAN CO - OPERATIVE. 
WOOL GROWERS.LTD. net profit; 
of $76,706 for year ended Feb. 28,| 
1054, was 3.7% lower’ than previous | 
Riscal year’s net of $79,691. Ie 

* All properties operated at full or 


|mear capacity, report President John 


Wilson, Jr.. and General 


; 


Manager | 
G. E, O’Brien. Shorn wool produc- 
tion ‘iny Canada increased by 4.4% | 
in 1953. 

A property in Edmonton has been 
purchased and taken over for ware- | 
housing facilities and permanent of- 
fice requirements. 

INCOME ACCOUNT 
Years Ended Feb : 1954 1953 
Net earnings on J $104,770 
Less: Deprec. ee . 5,885 
eee A 10,000 | 

Pens ° ¥ 8,894 
Add: Prof. on. sale of 

assets .... . - 1,633 1300 
Net profit & surplus . 76,106 79,091 

*Loss, 

Earned per Share .... 6.71 $5.96 | 


CONDENSED BALANCE SHEET 
As at Feb, 28: 1954 i 
$159,440 
248,162 

23,777 

126,532 
557,911 
122,243 


Inventories ese 
Total curr. assets .. 
Fixed assets’ . seu 
Total assets ........ 
Accts., int, pay ‘ 
Growers rebate prov. 
Pension fund prov. . 
Income tax ... cose 
Tetal curr. labs, .. 
General resefve ..... 
Conting. reserve ° 
Growers rebate res. .. 
Other reserves 
Capital stock 
*Aiter depr. 


13,500 
133.810 
93,397 
351,075 


460,126 


tMkt, value ......ce 
Working capital ... 


Machinery 


INGERSOLL MACHINE & TOOL 
CO., Ingersoll, Ont., consolidated net | 
profit of $142,685 for 1953 was 19.1% | 
lower than 1952 net of $176.462. 

Both the parent company and its 
subsidiary, Morrow Screw & Nut 
Co., showed a substantial increase in 
production, reports President E. A. 


| 1953. The 


| Cash & govt. bds, .... 


| Min, int, in subs, 


| 31, 1953, was 
solidated net for year ended April 


Wilson. Increased costs, particularly 
labor and depreciation, resulted in 
small decrease in net earnings. 

Capital expenditures were $187,- 
503, and retirements $58,531. 

“From orders on hand and from 
further improved methods of pro- 
duction put into effect since the end 
of the year,” says Mr. Wilson, “it 
would appear ‘that sales will be at 
least maintained during 1954 if not 
exceeded.” 

CONS. INCOME ACCOUNT 

Years Ended Dee. 31: 1953 1952 
Sales .... ce ecccces $6,602,588 $6,327,566 
Net earnings 507,769 510,096 
Less: Deprec. 2 99,946 


Prov. for taxes 


Min, int, in subs.e , 46,871 


| Net profit .. 
| Less: Pref. divds, .. 


A & B divds, ..... 
Surplus for year... 
eAdjusted. 


| Earnings per Share and Dividend Record: 
* 


Preterred $67.85 $83,71 
WE. awoke desdoave 4.00 
Ci. A before partic. 1.64 
aid . 0.50 
Cl. B before partic. 1.14 
EEE easeheeapeve Ss 
Cl. A & B after 
WOGGS, ~ «iisecccoce 0.82 
CONDENSED CONS. BALANCE SHEET 


As at Dec. 41; 1953 1952 
$247,626 $240,204 
Accts. rec., etc., 


ROP .-t0¢4 647,334 
Life ins., 221,137 
Inventories +-eee 1,821,933 1,418,118 

Tetal curr, assets .. 2,938,030 2,574,052 
Prep. exp.4 25,007 27,523 


702,862 


Misc. assets 9.500 9.500 | 


Fixed assets* 1,099,138 1,072,799 
Total assets 

Due bank 

Accts., tax., s De oe 
Total curr, Mab, ,.. 


Deferred liab 


633,305 
305,171 
938,476 

18.000 
706,351 
395,250 
226,713 


343,860 
326,659 


676,506 
395,750 
225,551 
1,693,048 


Capital stock . 
Capital surplus ,. 
Earned surplus 1,786,885 
"After depr. 2.355.551 
fIncl. in curr, assets in co's report. 
Working capital 1,999,554 1,903,533 


Iron. Steel 


ALGOMA STEEL CORP., Sault! 


Ste Marie, Ont., consolidated net 
profit for the 20 months ended Dec. 
$6,427,603. Uncon- 


30, 1952, was $2,901,494. 

During period under review the 
$15 million loan referred to in the 
last annual report was received, 
states Sir James Dunn, president 
ind chairman. Of this, $1,268,284 
had already been repaid at Dec. 31, 
loan is repayable in 


|} monthly installments contingent on 


| 1,340,000 tons a year 
} mace capacity rose to 1,280,000 tons 
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EVERY SIZE THE POSTMAN CARRIES 
Catelegve Envelopes + Business Envelopes + Pay Envelopes * Penny Severs 


} capacity has 
installation of two 330-ton furnaces | 


sales made to the lender 
Total coke oven capacity is now 
and blast fur- 


a year with the completion of new 
No. 6 blast furnace. Open hearth 
been increased by 


and enlargement of four 135-ton 
furnaces up to 165 tons. Besseme! 
plant has been increased by addi- 
tion of a second 25-ton convertef. 

Ingot production of 1,240,000 tons 
can now be rolled by 44-in. blooming 
mill with four new batteries of 
soaking pits, powered by 7,000 hp 
electric drive. 

Capacity -of new. rail and struc- 
tural mill is 372,000 tons a year. 


Four-year program of extension | 


at Helen, Victoria and Alexander 
mines will provide 2.5 million tons 


of ore a year for 20 years to be sin- 


Canada’s 
first... 


Lead by 


a Calgary alderman, 


a group of civic 


officials 


staked a claim 


for petroleum and 
natural gas 
in the Turner Valley 


in 1911, 


Three years later 


Dingman No. 1 was brought in 
on this site. 

It was the first well 

in Canada’s first 

major oil field... 


... At the same time, 

on the other side of 

the continent, Phillips were 
producing wires and cables 
for this budding industry, 


186,817 | 


212,778 | 


4,071,675 3,683,874 | 


670,518 | 
22,500 | 


2,252,917 | 


Turner Valley, 1914 


Phillips had pioneered 

the wire and cable 

business in Canada. 

And the company’s development 
has kept pace with the 
requirements of a 

growing electrical industry. 

In the years to follow, 

Phillips continued to expand... 
so that now they have the most 
complete range of wires 

and cables in Canada. 


SS a 
1889—Original 
factory of the 
Eugene F. Phillips 
Company 

1954—Present in Montreal. 
factory of 

Phillips 

Wires & Cables in 

Brockville, 


WIRES & CABLES 


CHE CANADIAN AFFILIATE OF THE B.L.C.C CROUP 
26 Hollinger Road, Toronto 16 
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| tered into 1.5 million tons of Algoma 
} sinter annually, Program calls for 
| investment of $13 millions over the 
| four-year period, says the president. 
| Allowances for depreciation in 20 
; month period consisted of approxi- 
mately $6,326,000 additional acceler- 
ated allowances provided on assets 
}in operation and $5,688,000 allow- 
} ances on assets under construction. 
| These had the effect of reducing net 
profit for the period by about 
| $5,340,000. 

| Assets and liabilities of U. S. sub- 
sidiaries are consolidated in the 
financial statements at par of ex- 
change. Minority interests in sub- 
sidiary companies, which are not 
material, are included in accounts 
payable and accrued liabilities and 
are provided for in profit from 
operations in statement of consoli- 
| dated earnings, states a note in the 
balance sheet. 

“Prior to the program of expan- 
sion and modification begun in 1950, 
Algoma was competitive in the trade 
in coke, pig iron and primary steels,” 

|says Sir James, “but limited _in 
| capacity of first class finishing mills 
to 180,000 tons per annum of which 
| 120,000 tons were rails. 

“Today,” he continues, “you have 
an expanded capacity in coke ovens, 
blast furnaces, open hearths and 
mills all the way down the line. 
Particularly outstanding is the in- 
crease in first class finishing capa- 
city from 180,000 tons to 682,000 tons 
of which in each: ease 120,000 tons 
is rail capacity.” 

Algoma’s coal companies in West 
| Virginia, Cannelton and Superior, 
continue to supply the company's 
coal requirements from coal produc- 
ed or acquired. 

Canadian Furnace Co., Port Col- 
borne, Ont., continues to be a satis- 
factory investment, concludes the 
president. 

CONSOL, INCOME ACCOUNT 
20 mos, Year 
Ended Ended 
Dec. 31 
| Periods: 1953 g 
| Net earnings ...... 35,001,922 #14,796,389 

Less: Loan int, .... 589,114 121,690 

Other int, ° 455,490 

Depreciation ..... 26,043,037 
| Income taxes 1,486,678 3,581,324 

Net profit & surp. 6,427,603 7,901,494 

eAfter deducting $2,857,848 in 1953 and 

B 52 in 1952, expense of moving and 

Ps ging plant. 

aNot consolidated. 

Earnings per Share and Dividend Record: 

Common ......++6 $3.89 $1.76 

None paid. 


CONDENSED CONS, BALANCE SHEET 
31 = Apr. 30 
As at: 1953 52 
Cash pee 
Receivables 
Inventories ........6: 
Total curr. assets ., % 

Misc. assets 065 
Investments 4,814,905 885 
t 448,041 

Fixed 8 1,507,919 
Total assets 13,427 
Bank loan, Sec, ..+es. 13,718,000 
Accts, pay. ...ese 8,297,673 
Inc, taxes .. 395,704 
Othe curt aver ** 
Total curr. Mab, ... 22,411,377 
Long-term loan «e+ 13,731,716 
Operating res., etc, ... 2,116,264 
| Capital stock 10,274,500 
Distrib, surplus ‘ 
Contrib, surplus 3,071,745 
Earned surplus 7,875,135 
Less: Subsid. shs, 
*After deprec, & 
depl. of 
aNot consolidated 
$Of which $891,116 prepd. expenses incl 
in curr, assets in co's report 
Working capital ..... 17,086,774 13,975,140 


j 


8,191,881 


26,730,311 


Paper Goods 


FIBRE PRODUCTS OF CANADA 
LTD., Windsor, Ont., net loss for 
year ended June 30, 1953, was $11,- 
506. Net profit in previous fiscal 
year was $41,429. 

INCOME ACCOUNT 
Years Ended June #0: 1933 1952 
Net earnings $10,401 100,578 
Less: Depr. . coe 24,689 24,533 

Hydro conversion ., 9,807 ° 

Income tax °12,589 34,616 
Net profit . cove 411,506 41,429 
Less: Pref. divds. .., 2,963 2,963 
13,200 
25,266 


Com, divds. ° 
Surplus for year ... 
«Loss or deficit. 
*Credit. 
Earnings per Share and Dividend Record: 
5°> Pref.: Earned .. d$1.94 $6.99 
Pane ccosperecieee 0.50 0.50 
3°- Pref.: Earned .. 0,07 0.19 
None paid 
, Earned 


414,469 


40.31 0.49 
esee 0.20 
CONDENSED BALANCE SHEET 
As at June 30: 1953 1952 
neocsogeu® $200 $200 
256.585 
32,500 
166,028 
455,313 


300,337 
30,213 


Prep, ins,, etc.§ ... 

Fixed assets® . ° 

Bk. loan & o'draft .. 

Accts., etc., Day. e- 

Taxes pas ; obese 22.103 
Total curr, liab, ... WR! 417,405 

Deferred liab, 1 ‘ ‘. 

Funded debt : 30,000 

Capital stock 7.5 327,250 

Capital surplus 58,311 

Earned surplus 62,977 
'Mkt. value 22.170 
“After depr 268,977 
fIncl. in cvurr, assets in co's report 

Working capital 42.uq 37.908 
4Excess of cur. liabs, over curr, assets. 


Finaneial 


INVESTMENT FOUNDATION 
LTD, net profit for 1953 was $178,521, 
3.8 less than 1952 net of $185,648. 

At March 31, market value of com- 
pany’s holdings was $3,547,875, an 
ippreciation of $1,225,564 over book 
value. This compares with an ap- 
preciation of $1,280,887 in 1952. After 
deducting preferred shares at par, 
liquidating value of common shares 
was $36.08 as against $30.71 the pre- 
vious year, reports President A. S. 
Fraser. 

Dividends on company’s invest- 
menis were slightly lower than in 
1952, says the president, expenses 
being slightly higher. Stock ex- 
change quotations showed a general 
downward trend. 

Annual meeting is May 17. 

INCOME ACCOUNT 
Years Ended Mar, 3i: 1954 
Revenue $203,168 
Less: Gen, exps., 
taxes, etc 24.549 

Inc. tax res. 98 
Net profit 
Less: Pref. divds, 

Com. divds 105,000 
Surplus for year 11,484 
Earnings per Share and Dividend Record: 

Pref.. Earned . ve $8.63 $8.98 

Paid aa 3.00 
Com Earned ..... 1.66 

PUM» nncséeeceus 1.50 

CONDENSED BALANCE SHEET 

As at Mar, 31: 1934 1953 
Cash $74.413 $100,602 
Accts. rec . 6.132 33.609 
Deposit . 25,000 
Prepd. exps 208 334 
Investmentsa 2,377,438 2.282.211 
Furn, & fixt i 

Total assets 
Accts., tax., etc., 
Invest, reserve 
Capital stock 
surplus . e+e 

aMarket value 


i 
2,458,192 2,441,357 
68.621 68.747 
55,127 50.050 
2,083,950 2,083,950 
250,494 239,010 
3,547,875 3,513,048 


NOTRE-DAME AUXILIATRICE, 
QUE., School Commission has sold 
$582,000 3% bonds due 1955-74 to 
Credit Interprovincial Ltd. at 94.17 
for net cost of 3.79%. Proceeds for 
new school and staff residence. Pro- 
vincial grant of $308,734. Net funded 
debt $50,500 at June 30, 1953; popu- 
ation 6,544. 
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A rise in a Canco customer's sales usually brings a rise in 


Canco business too. 


That's why Canco supplies more services to customers 
than any other can-maker—services aimed at better, faster 
‘sales. Largely by growing with customers, Canco has 
become Canada’s largest producer of metal cans. 


Perhaps this philosophy can help increase your sales. 
Whatever your packaging problem, call Canco firstd 


AMERICAN CAN CO. 


MONTREAL TORONTO 
HAMILTON 


You'll discover a world 
of difference in a 


DOG 


—fake a 


8-MILE 
TRIAL 


and see! 


Pick the road... pick the time... then 
slip behind the wheel of a brilliant new 
Dodge for 5 miles of fun and facts. 
You’ll find driving Dodge an eye-open- 
ing experience — one that might save 
you plenty when it comes time to buy 
a new car. 

So put the dependable Dodge to the 
test, mile by mile... and see the differ- 
ence. A ’phone call to your Dodge- 
De Soto dealer will bring a Dodge to 
your doorstep. 


Before you buy enywhere, ask your 
Dodge-De Soto dealer whot extra 
volue he can offer ona dependable 
new or used car, 


Made in Canada by Chrysler Corporation of Canada, Limited. 


GHATHAM 
_ VANCOUVER 


WINNIPEG 


IST MILE 


Notice the visibility and comfort 
you get in Dodge. Seats are 
soft and restful and chair-high 
s0 you command a better view 
of the road down in front. 
Notice the extra headroom and 
legroom; too. 


2ND MILE 


Try it for handling ease. Big 
brakes with rivetless Cyclebond 
linings make stopping easy. 
High steering gear ratio makes 
turning easier. And Dodge Full 
Power Steering* gives safe 
control with finger-tip pres- 
sure. These are advantages to 
remember particularly’ during 
May, which is Safety. Month. 


3RD MILE 


Check its “big-car” ride over 
bumps you usually avoid. You'll 
find the Dodge ride smooth and 
sure-footed on any road, thanks 
to Oriflow shock absorbers, 
easy-action springs and lower 
centre of gravity, 


4TH MILE 


Test Dodge power on hills or on 
the epen highway. Enjoy its 
quick, easy getaway. There’s 
plenty of reserve power to 
hurry you safely out of tight 
spots. And Dodge provides this 
zip without requiring premium 
gasoline, 


5TH MILE 


Ask about the extras you get at 
no extra cost. Things like luxu- 
rious upholstery fabrics. with 
vinyl trim .-.. eleetric winds 
shield wipers ... oil-bath air 
cleaner. Then check the price, 
and see why the Dependable 
Dodge is your best buy. 


* Available 
ai moderae 
COlb 





CHURCH WALLS 


WE RENOVATE BY SPECIAL PROCESSES 
.. OF EVERY AND TRE DEGORA' 


see TIONS 
r Sunt, AND Sun 
ii sue me tL TYPE 
j eas 6 UINCRUSTO . AND ie 
€ ad PAINTINGS MURALS at 
GATED CORATIONS OF EVERY 


-» . WoRry eae WALLS « Of 
A. TEOLIS bites aera ieee ea cwe acncr 


© Idle money or poor securities are like stabled horses—they 
don't earn their keep! Whether it's savings to invest, or you 
want some help and guidance on your present securities, we 
are ‘here to help people help themselves to a better financial 
experience. We have nothing to sell but the knowledge and 
experience of 28 years in the securities business, so feel free 
to come in and talk to us... or simply write: 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. » TORONTO | e EMPIRE 4-9281 


FRANK G. LAWSON © WILLIAM J. KERR ¢ DONALD M. M. 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


Ready For Growing Market ? 


. “Our Economy Is Fine; It’s Gloomster Who'll Sink” 


Our retail trade can look for- 
ward to a truly expanding mar- 
ket — ’54 included. Retail sales 
may go up this year, in spite of 
the gloomsters. That was the 
report of Dr. O, J. Firestone, 
economic adviser to C. D. Howe, 
presented this .week to the 
Canadian Conference on Distri- 


bution. Here’s a four-point re- | 


tail planning program, digested 
| from Dr. Firestone’s address. 


By O. J. FIRESTONE 


Canadian retailers may be sell- | 


ing more goods and services this 
year than last, notwithstanding a 
slow start this year. 

Many businessmen who are con- 
vinced that 1954 will not be as 
good a year as 1953 may, in effect, 
be doing less business this year 
than last. One of the reasons 
would be that these businessmen 
may be unprepared to go after 


WHY WALL STREET 


JOURNAL READERS 


LIVE BETTER 


By a Subscriber 


I work in a large city. Over a 
period of time I noticed that men who 
read The Wall Street Journal are 
better dressed, drive’ better cars, 
have better homes and eat in better 
restaurants. 


I said to myself, “Which came first, 
the hen or the egg? Do they read The 
Journal because they have more 
money, or do they have more money 
because they read The Journal?” 


I started asking’ discreet questions. 
I found that it works both ways. 
Men who are well off have to have 
the information in The Journal. And 
average fellows like me can actually 
win advancement and build up in- 
creased incomes by reading The 
Journal. How do I know? Because 
not long ago I subscribed to The 
Journal and it has put me ahead 
already. 


This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trend that may 
affect your income. You get the facts 
in time to protect your interests or 
seize a profit. The Journal is a won- 
derful aid to salaried men making 


$7000 to $20,000 a year. It is valuable | 


to owners of small business concerns. 
It can be of priceless benefit to ambi- 
tious young men. 


The Wall Street Journal is the 
complete business DAILY. Has larg 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell us to bill you. Address: The 
{Wall Street Journal, 44 Broad St., 
New York 4, N.Y, CFP 5-8 


The rich wheat-lands of the west had one serious 
drawback. The growing season was so short that 
ordinary wheat failed to ripen in time. Then 
came Marquis wheat. It grew fast, ripened early, 
gave a heavy yield. Soon 80°, of the west’s 
wheat acreage was planted to Marquis. 

The development of this strain marked a turning 


point in Canada’s history. 


Progress means change 


A good wheat gives place to a better; 

a new machine does a job faster, at less cost. 

It’s the same with banking. Through the 

years the Royal Bank has developed more 
efficient methods, found wider fields of usefulness 
to its customers. Today many of our services 

to business go far beyond the realm of routine 
banking. Perhaps some of these special services 
may be useful to you in your business, 


THE ROYAL BANK 
OF CANADA 


Total assets exceed $2,800,000,000 


|more business as energetically as | 
| they might. } 
There are other more far- | 
sighted businessmen who are un- | 
| dismayed by talk of high levels of | 
unemployment, economic adjust- | 
|ment and recession, These men | 
have made plans to go after more | 
| business even harder than before. | 
Many of this latter group may 
be pleasantly surprised when the | 
end of the year rolls around and 
| they total up the sales for 1954. 
Let us assume for the moment | 
that economic activity in Canada | 
in 1954 as a whole wil] surpass 
even the peak of 1953, involving 
greater aggregate sales than ever | 
before, If this should be so, it 
would mean that the Canadian 
market has expanded continu- | 
ously from 1945 to 1954, or over a | 
period of 10 years. 


What are some of the lessons | 
| we can learn from the past growth | 


an behavior of the domestic mar- | 
ket, bearing in mind the particular | 
problems faced by the Canadian 
retailer? 
Need for Planning 

(1) The Canadian market is a 
growing market. 

To underestimate the growth | 
potential of that market is likely | 
to lead to serious jnadequacies of | 
capacity and persdhnel in han-| 
dling increased business as it de- | 
| velops, There is, therefore, a need 
for continuing long-range plan- 
ning by Canadian retailers. 

(2) To anticipate a market de- | 
cline solely because it has been 
expanding for a long time might | 
mean an unnecessary loss of busi- 
ness that perhaps could have been | 
avoideg with greater sales efforts. | 

Remember that the record of | 

' the first half of this century sug- | 
gests that over a long period the 


» odds of having a good year against 


having a poor year are about four | 
to one. | 

There is, therefore, a need for | 
Canadian retailers, particularly | 
the large organizations that are in 
a position to do so, to review con- 
tinuously market conditions and 
prospects in a factual way and to 
appraise the economic forces at 
work in order that intrinsic busi- 
ness instincts may be supple- 
mented. ‘ 

(3) Even within a growing 
market, some industries and some 
areas will be doing better than 
others, some products will sell 
more easily than others. 

There is, therefore, a need for | 
the Canadian retail trade to keep | 
fully abreast of technological] de- | 
velopments in production and in | 
marketing, and to take careful 
cognizance of any changes in the 
pattern of demand that is taking 
place. 

(4) In a private enterprise 
economy such as we have in Cana- 
da, temporary interruptions in the 
upward trend of the market ap- 
pear to be unavoidable. 

In most cases, as we have seen, 
such interruptions are of short 
duration. Is there a danger that 


| the Canadian retail trade, particu- 


larly the larger units may become 
so preoccupied with what a pos- 
sible decline may do to their 
balance sheet that they overlook 
the long-term interests of their 
company? You, yourselves, are in 
the best position to answer this 
question. 

It is being said that the majority 
of Canadian retailers operate on a 
hand-to-mouth basis. This is per- 
haps unavoidable in a country 
like ours. 

But I find a great deal of careful 
forward thinking and planning in 
a number of the larger retail or- 
ganizations, 

Here are four criteria which 
you® yourselves, may wish to ap- 


| ply in assessing how much atten- 


tion is given to the long-range 


| interests of your company: 


—Have you assessed the po- 
tential growth of the market you 
are proposing to cater to in the 
next five years, in terms of pro- 
ducts you intend to sell; the cus- 
tomers you want to serve, the 
areas where you want to put 
your greatest sales effort? 

—Have you planned the ex- 
pansion of your selling and ser- 
vicing facilities in such a way 


TCA Preparing _ 
For Turbo-Props 


The Department of Transport is 
laying the groundwork for Trans- 
Canada Air Lines new turbo-prop 
Vickers Viscount airliner service 
with purchase of a $700,000 Vis- 
count to study ‘ts effects on exist- 
ing air traffic patterns. 

The new TCA service is expect- 
ed to start late this year or early 
next year with delivery of 15 of 
the British-made Viscounts. They 
will rélieve some of the North 
Stars from their present heavy 
traffic inter-city routes such as 
Toronto-New York, Montreal-New 
York, Toronto-Montreal and the 
western inter-city routes, freeing 
more North Stars for tourist and 
air-freight service. 

The high-flying (16,000 ft.) 48- 
seat Viscounts will give Canadians 
their first opportunity to fly in 
one of the new quiet, vibration- 
free aircraft of the jet age flying 
at around 300 mph. 

The four Rolls-Royce Dart en- 
gines differ from the jet propul- 
sion engines in that its turbine 
turns a propeller. This type of 
engine provides economical op- 
eration at lower altitude than the 
pure jet at slower speeds—for 
short range flights. 

The Department of Transport 
will use its Viscount to study new 
problems of air regulations and 
air traffic which wilt arise 
through use of the Viscount. A 
secondary use of the aircraft will 
be as a “VIP” transport for gov- 
vernment officials. 


- 


that your company will be able 
to take on the additional busi- 
ness that you expect may ma- 
terialize over the next five 
years? 

—Have you, and are you con- 
tinuing to bring along younger 
men who can fill executive posi- 
tions on a staggered basis? 


{Have you vice-presidents 10 
to 15 years younger than your 
president, and executive assis- 
tants and department heads 10 
to 15 years younger than your 
vice-presidents, who can step 
into executive positions to assure 
the continuity of efficient top 
management? } 

—Have you had some senior 
people in your company work 
out a continuing program of how 
to reduce selling costs and how 
to increase sales? 

The greatest rewards await the 
retailer who seizes the manifold 
and varying opportunities that an 
expanding economy offers, 


Increasing Income 


CORPORATE INVESTORS 
A Balanced Fund 


DIVIDENDS 


1934 8 cents 
gradually increased to: 
1953 25 cents 

* 1954 26 cents 
(estimated) 


SEND FOR COPY OF 
1953 ANNUAL REPORT 


M°&CGuaic Bros.Inc. 


276 St. Jomes Street, 
MONTREAL, QUE. 


R. A. DALY CO. 


wre 
44 King Street West, 
TORONTO, ONT. 


Jennings, Petrie & Ce. 
Limited 


Huron & Erie Bidg., 
LONDON, ONT. 


Houston, W illoughby «-=-.. 


Corner Eleventh & Cornweoll, 
REGINA, SASK. 


Samis & Companp, Ltd. 


The Royal Bank Bidg., 
VANCOUVER, B.C. 
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Overseas Exhibitors Specify 
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ship your Trade Fair Exhibits F 


LU te witty Ly wely 


Enterprising firms all over the world 


are exhibiting at the 7th annual 


Canadian International Trade Fair-to 


be held in Toronto May 31—June 11. 


When sending your exhibits to the 
Trade Fair, you can save expensive 
rail freight charges by shipping all the 


way by water via the Port of Toronto. 


Any time you ship to Canada, there is 
more than one reason why it is sound 


business to ship via the Port of Toronto. 


THE TORONTO HARBOUR 


W. H. Bosley, O.B.E., Chairmen 
George A. Wilson 


@ The Port of Toronto is the gateway to 
Canada’s richest single market —Ontaria, 
where nearly one-half of the country's 
buying power is concentrated. 

* The Port of Toronto dock properties a@ 
served by a vast network of rail, reed and 
air facilities. 

The Port of Toronto has over ten miles 
of moderna dockage, designed to 
accommodate ocean-going freighters. 


a 
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When attending the Trade Faw, be sure to 
vist the Toronto Harbour Commamsioners’ 
booth. You will find complete information 
on the many advantages of shipping 

via the Port of Toronto. 


COMMISSIONERS 


a ae fe | 


Fi tis tessa 


M. D. Kinsella, M.D., C.M., F.A.C.S, 
E. B. Griffith, B. Com., Geseral Manager 


CITT, an ha 
COPIES 


of anything you write, 
type or draw-in one to 


5 COLORS 


IN ONE OPERATION 


A:B-DICK 220 DUPLICATOR 


Up to five colors produced with a single turn 
of the handle. Even a child can operate it—so 
simple and so automatic! You can be a “220” 
expert in minutes. 

You can produce a startling variety of 
copies at surprisingly low cost. Reproduce 
copies directly from your typed or pencil 
drawn original—reports, bulletins, announce- 
ments, charts, graphs, cartoons, etc. Auto- 
matically feed paper as fast as you can turn 
the crank. Duplicate post cards to legal size 


paper. 


For free demonstration see your nearest dis- 
tributor of A. B. Dick products. Complete 
service and parts are always available, 


Bose oma 


A. 8. DICK COMPANY OF CANADA, LTD. « 


AB DICK 


THE FIRST NAME IN DUPLICATING 


189 JOUN STREET, TORONTO 


For free demonstration in 
your office, see your 
negrest distributor of A. 
B. Dick products listed 
here: 


CALGARY, Alberta M. J. McKenzie, 
Room 312, Oddfellows Block 


EDMONTON, Alberta Edmonton 
Business Machines Company, 10021 
102nd Avenve 


VANCOUVER, B. C. Clarke & Stuart 
Co., itd., 550 Seymour Street 


WINNIPEG, Maniteba Dominion 
Carbon & Stencil Supply, 214 Ben- 
natyne Avenve 


SAINT JOHN, New Brunswick 
Marshall-Schofield Ltd., 149 Prince 
William Street 


ST. JOHN'S, Newfoundland Butler 
Brothers, 161 Water Street 


ST. JOHN'S, Newfoundlend Office 
Machines Limited, .172 Hamilton 
Avenue 


HALIFAX, Nova Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street 


HAMILTON, Ontarie Herling & 
Beotty, 1247 Main Street, East 


KIRKLAND LAKE, Ontario Apolzer 
Office Supply, 40 Government Rood, 
West 9. O. Box 1058 


LONDON, Ontarie Costain-Stiles- 
Langford Ltd, 172 King Street, 
West 


OTTAWA, Ontario J. M. Hill & Son, 
111 O'Connor Street 


PORT ARTHUR, Ontario Wilsons 
Typewriter & Office Mochines, 272 
Pork Street 


SUDBURY, Onterio Duncan Office 
Supply Company, 109 Durhom 
Street, S$. 


TIMMINS, Ontarie Eddy Office Sup- 
ply Company Ltd., 213 Third Ave- 
nue 


WINDSOR, Ontarieo D. W. Jolly 
Compony, 136 Ferry Street 


MONTREAL, Quebec Montreo! Of- 
— Machines Co., Lid., 426 McGill 
treet 


QUEBEC CITY, Quebec Gerald 
Mertineau, 92 Rue Street Pierre 


ROUYN, Quebec J. D. woy & 
Company, ?. ©. Box 730, 85 Main 
Street 


REGINA, Saskatchewan Mimeo- 
green & Addcesser Sales & Service, 
5 South Reilwoy Street 


SASKATOON, Sesketchewen 
Hozen-Twiss Limited 
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Company Reports 


fiscal year,” reports President Stew-| showed a slight increase, but fon- 
art Philp. | nage shipped showed a decline of 

The Dundas branch is being ex-/| less than 1.5%, reports President F. 
panded and modernized. | C. O'Brien. 


aoe cory agsg._-'|_ Since the cease-fire in Korea there 
$2,316,249 $8,496,309 | have been several price reductions 
211,181 267,556 | of raw materials, says Mr. O'Brien, 


29,848 =| 26,724 | and in view of this it was felt ad- 


5 
4 it ne | visable to write down the value of 


“Serving Canada for Over Half a Century” 
| To assist readers in appraising and.comparing company Anancial statements, The 


PAUUMINO Een awe | es See cmarseareencce™™ ae 
pnd oe I atl, | 


Food itéms and alterations of a non-recur- 


ring nature. i wicsan Winkee Seu, bis 
VIAU LTD. net profit for year| A new modern service building | bh ag oa 
ended Jam, 31, 1954, was $477,603,| was completed at Vancouver, and | Net earnings 
17.5% less than net of $516,090 for! tote] investment in land, buildings | Less: Depr. .......... 
previous fiscal year. ' and equipment increased by $70,211. | ,, ie. tx 
J. &. WHITE 
General Manager 
WINNIPEG © LONDON 
MONTREAL 


Net fit : 

Decrease in working capital is| An issue of $500,000 15-year 5'2°% PCL. A divds, 36.120  36.120| inventories as of March 31, 1954, 

| justified, says President Roger Viau, | sinking fund debentures was made | CL B divas, 322% 9.039 | Adjustments to the basis of current 
by the extensive program of Xs | in April, 1953, and 30,000 class A 


is - 34,100 : 
Belies pee Oh Sa yee market comprise a charge of $370,- 
pansion which company is under-| shares were made convertible into 


Earnings per Share and Dividend Record: : ’ 
Class A ’ 30 | 705 to profit and loss. To offset this 
going. Up to fiscal year-end it had| common shares on certain bases. oki’, $189,060 has been transferred from 
cost $914,522. | Holders of 21,144 class A shares took Paid | provisions made in prior years for 
Pt. pices Acoeene advantage of the conversion. lsuch a decline. 
Years Ended Jan, 31: 1954 1953 | CONS. INCOME ACCOUNT Capital expenditures amounted to | 
| Net — sreeereee OL ‘oa. $1, > 640 | Years knded Dee. 31: 1953 $182,143. Company's share in the cost | 
Less: PROC. weeretes | Net earnings 19,463 . seraion : j 
Income tax .... 448.975 613,554 | | ess: Dep: +] —e of hydro conversion ae $184,000. | 
Net profit 516,000 |" Tnterest 22,334 This included betterments in com- 
Less, Cor, divds, 174,814) Prov, for taxes .... 141,646 pany’s own electrical distribution 
Surplus for year .... 41,278 | Net profit .. cocee 325,925 system 
Earnings per Share ‘and Dividend Record: | Less: Ci. A divds. 10534 Ss)  mecéin aoceunt 
100] tm, aves. wr ee tepme | Total assete . 1,385,757 | vears Ended Mar, 31: 1954 
Surplus for year .... 35,839 115.980) Total eurr. liab. 105,087 | Gross profit : $853.559 
Karaings per Share and Dividend Record: | Capita) stock 451,500 | Less: Deprec 125000 
$6.37) Surplus ..... sion A MBLOOD. 2STSIG | eee seas 342'690 
. 0.50 | *Aften depr. of .. 208.283 287.005! Hvdro conv. .......  . 25.000 
—  9.00+0.18 0.50 - = Included in current assets in co’s re-| Gonting. res. ......+ 23 000 
onversion of . pers Net profit 337,869 
éAiter conversion of 21,444 Cl, A shs. 10) works it (peli gs: ons 0 
21,444 common shs. during 1953. erning: captor Sere rig ee 210,000 210.000 
karnings per Share and Dividend Record: 


Common .....- $2.41 2.62 
1.00 +-0.50 1.00+-0.50 ' 


L? tL. ROOKE 
General Manager 
Branches: VANCOUVER « CALGARY © 
HAMILTON a OTTAWA > 
(ESTABLISHED 1887) 


CONDENSED BALANCE SHEET 
As at Jan, 31: 1934 1953 

1952 | Cash $339.426 $165,391 
£432,138 | Accts.. etc., rec 101,053 86,685 

29.944 | Coll trust note 200,000 

10,054 | Inve: tory .. 1,106,712 | 
201,160 | Petal curr. assets . 1,558, 788 
194,988) Misc. assets $3,509 

15.000 | Fixed assets* 173,370 


1,131,834 MR. G. G, KEW MR. G. G. DEWAR 
1,572,313 
$11,014 
148,529 
1,751,856 
44,465 
451,500 


| Ford Motor Company of Canada, Limited, today announced the election ot 
Gordon G. Dewar os vice president-finance and treasurer, Gregory G. Kew, whom 
he succeeds as vice president-finance, continues as vice-president and a director of 
the company. Mr. Kew will direct research and: planning on top-policy assignments. 


1953 
$979,410 
125,000 
398,000 
65,000 
25,000 
366,410 


Common $8.19 


ONE DC3 EXECUTIVE AIRCRAFT 
CONDENSED BALANCE SHEET 


e fnury airliner for company or personal use 954 
16 salen ys o% é sé See0 giez.108 
7 106,959 
583.339 
5.000 ssesee 
3,560 3.200 
604,129 502,279 | 
1,470,003 1,981, 25 | 
1,704,433 943.251 
114,599 
3,249,125 
436.685 
250,000 
736,685 
559.950 


eeee 


“We are taking the long-range view of the Canadian market and the potential 
growth of the automobile industry,” said Rhys M. Sale, Ford of Canada president. 
“As part of our general program of expansion and decentralization, we are freeing 
our top executives for this type of long-range policy projection. These two changes 
in our executive structuré have been made with this objective in mind.” 


Investments* 

| Accts. rec,, ete. .. 

|} Mortgage :ec 

| Life ims, C.B.V. 4.6 

Inventones 
Tetal curr, assets . 

| Fixed assets? 

i Misc, assets 
Total assets 

Accts., tax 

Bank joan . cee 
Tetal curr. Hab. 

| Capital stock 

| Surplus 1,992,490 
"Mkt. value 106,160 
Centingent Uability as at Jan. 

| amounted to $36,621. 

| Werking capital ..... 
jAfter deprec. of ... 


1,523,850 1,453,741 


Beverages 
$2.01! NORTHWEST BREWING CO., Ed- 
22.769 | monton, Alta., net profit for 1953 of 


72 | $267,512, was 38% higher than 1952 
net of $193,853. 


CONDENSED CONS. BALANCE SHEET | 
As at Dee, 31: 1953 a2 Cl 
Cash . $24,738 
46, 011) Accts., ete., 463.938 
2,951,087 Csv. life insur, 27,962 
730,143 | Invests 6 24,735 
eee | Inventories 1,319,502 
730,143) Total curr, assets .. 1,865,875 
559.950 | Prep, exp 4 25,154 
1,680,994 | Fixed assets* . 536,232 
Total assets 2,477,261 
Bank loans 143,973 
Acets., tax 448,138 
Tetal curr, oer,itl 
Def bank loans . 
Furced debt ... 
Conting. res. 
Capital stock 
Earneo «urplus 
4Mkt value 
*After depr, 
fine! im curr. 
Werking capital ..... 


Mr. Dewar began his career with Ford of Canada in the payroll department, in 
1917, and since then has held key positions in various depariments of Windsor 
home office. For several years he was associated with the company's audit depart- 
ment, where his work included special surveys, and fesearch having to do with 
Ford's operations not only in Windsor and its Canadian branches, but its overseas 
He was appointed treasurer in August 1950. 


CONDENSED BALANCE SHEET 
As at Mar, 31: 1954 1953 
Cash . $243,402 $219,771 
Accts, rec., 632,044 766,933 
Additions to assets totaled $314,517 Serurzisess = 287,007 
} - oom a shin nantela ne, tax recov. 8,837 
| during the year, reports President | ri¢a an enve. 89585 
& Chairman W. V. Wilkin, and de- | Inventories 1,320,841 
preciation has been provided on the a our. asset ¢ 5as1.186 
additions and residual balances as cor chee aserEs oe 
at the end of 1952. Total assets 3,515,358 
A new brand of bottled beer, the | Accts., tax., 364,633 
third, was inffoduced in December. | 
*+INCOME ACCOUNT 


Divds. ea 105,000 
Total curr, liab. ooo 469,633 
| Years Ended Dee. 31: 1953 1952 
Net sales 750,772 $2,446,040 


} Conting. reserve ...s. 150,000 

Capiiat stock ..... eos 940,000 

: . ~ | Distrib surplus ...se. 116,521 

Net earnings .. 508,712 | Barned surplus ...... 1,839,204 1,711,335 

Less: Deprec. 97,512'| - *After depr. of .,. 1,632,743 1,572,742 | 

|. Taxes 217,347 tMarket value 201,250 289,313 
Net profit ° sees 193,853 
Less: Divds paid pes 7.000 
Surplus fer year ... seuaes 


| companies as well. 


723,408 
1,264,040 


INDUSTRIAL RELATIONS 
“Labor Roundup" — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post 


BY MAii ONLY $6 A YEAR 


467,000 


22,000 

1,346,150 

23 761 
7,909 210,662 
assets a co's statement 
1,273,764 1,054,708 


309,766 
125,000 
940,000 
116,521 | 


Merchandising 


AUTO ELECTRIC SERVICE CO. 
consolidated net profit for 1953 was 
| $123,725, 35.2% lower than 1952 net 
| of $190,980. | 
Sales volume was slightly lower 


With a crusing speed of 180 m.p.h., and a range of 1.500 miles, DC3- 
CF-HFT makes the ideal executive aircraft for fast, luxurious travel. 
It.seats 21 passengers with full airline appointments, Other features: 
very low_time since complete overhaul on airframe and R1830-92 
engines. Full airline radié including ARC1 20 channel VHF and 
Instrument Landing System. Fully licensed to Canadian Standards. 


wr 223 
130,526 
246,185 
263,512 ‘Not incl, in curr. assets in co’s report. 
Working capital 2,051,521 1,993,847 


Containers 


267,512 


A demonstration flight can be arranged at our St 
the centre for executive aircraft maintenance, 35 


airport, 
miles from Montreal. 


PRICE $79,000 


Global Aviation Limited, St. Eugene, Ont. 


Fugene 


Your present aircraft can be accepted in trade, and purchase terms 
can be arranged if necessary. 


than in 1952, reports Chairman 
George J. Beattie, especially in 
Western Canada. Company faced an 
|}adjustment period on moving to 
| Vancouver. 

Special costs of $26,000 were in- 
curred in improving the inventory 
contro] system in Toronto, Winni- 
peg and Vancouver and in other 


SOMERVILLE LTD. Crumlin, 
Ont., net profit for 1953 was $261,026, | 
34.2% less than 1952 net‘ of $396,898. 

Record sales were attained by all 
major divisions. reports R. A. Irwin, 
president and general manager. 

Paperboard packaging division re- 
corded a larger increase in volume 
than in any previous period, sales 
of games division exceeded the pre- | 
vious year, and automotive panel 
division recorded a_ considerable | 
gain over 1952, the president reports. | 

Sales from display division were 
slightly lower than 1952. The divi- 
sion was moved to a new plant in 
Scarborough and ijt is felt that this 


Earnings per Share and Dividend Record: 


Common ® $1.49 
Pald ... eerece nil 


$1.08 
0.15 


CONDENSED BALANCE SHEET 


1953 
$115,461 
328,439 
216,009 
659,900 


As at Dec, 41: 
Cash ‘ ° 
Accts., @te., TEC. ..... 
Inventories 

Total curr. assets .. 
Prep. exp.t 
Mise. assets 
Investments 
Fixed assets? .. 
Goodwill oe 

Total assets .. 

Total curr, : 
Capital stock . 
Surplus 

‘After depr. 

SIncl. in curr 
Working capital 
Conting. Mab.; 


100,000 
1,020,080 
719.142 


assets in co's report 
416,157 


1952 
$10,383 
317,286 
203,642 
SSL Sit 

14,581 

25,014 

13,767 
929,410 
357,814 

1,871,897 
208,329 
900,000 


| 
| 


| 
} 


162,568 | 


596,127 


321,982 | 


@ Completely Sprinklered. 
concrete construction. 


Reinforced 
Low Insurance 


STORAGE FACILITIES & SERVICES 


@ General Storage: 4,000,000 cubic feet for all 
types of merchandise 


@ Cold Storage: 2,000,000 cubic feet 


@ Railroad Siding and excellent facilities for rapid 
loading and unloading of trucks 


move will increase sales volume and 
service to customers. 
| Company purchased pe and as- | 


e |} sumed responsibility for liabilities | Iron Steel 
| of Consolidated Lithograph Mfg. Co. | ” 


e as of June 30, 1953, and on No. 30, | BURLINGTON STEEL co., ee 
1953, company pu:chased outstand- | ilton, Ont., net profit for year ‘oe , 
ing shares of N. V. Morrison Ltd. ed March 31, 1954, tia one 9, 
from St. Lawrence Corp. It will 7.8% less than previous fiscal year's 


*. operate as a wholly owned sub- | "¢t of $366,410. 
sidiary, and results of its operations | Total dollar 
are fully consolidated in this year’s 
report. | 

New 60,000 sq. ft. plant was com- | 
pleted at Scarborough, Ont., and |} 
substantial expenditures were made | 


“Fresh as a Daisy”... 
after a day's work ey ee the year on new equipment 


por oOo Wen, In October, board of directors | 

“fee was increased from five to eight. 
New directors are: R. Pierce Reid, 
Montreal, F. C. Lennox and A. G.| 
| Shillington, London, Ont. 


INCOME ACCOUNT? 
Years Ended Dec. 31: 1953 1952 
Net earnings $1,162,296 $1,159,523 | 
Less: Deprec. 229,498 | 
Bond int. .. 80,920 | 
Income tax .. ° 452,207 
Net prefit 261,076 396,898 
Less: Pret. divds, .... 19,200 | 
Subs. divds.* ° 8,266 
| Surplus for year ....  23%,560 396,898 | 
tAccounts of Somerville Ltd. and sub- | 
sidiary in 1953, combined accounts of 
Somerville Ltd. and Consol. Lithograph | 
Mfg Co. Ltd. in previous years, } 
*Before acquisition, 
Times Bond Interest Earned: 
Before deprec. 14.11 14,33 | 
Alter deprec. 7.38 11.49 
| Earnings per Sharé and Dividend Records: 
Prefeired .. $6.53 $9.92 
Paid ee 0.48 
Common® ....cccces 41.83 
None paid. 

*After deducting full year’s dividends. | 
4Based on o/s capital of 40,000 pref. and 
3.563 common shares for comparison pur- | 

poses. 


Rates. 


MONTREAL REFRIGERATING & STORAGE LTD. 


PLACE VIGER WAREHOUSE 
MONTREAL 


Bank guar. 46,396 53,354 


1100 Craig Street E. CHerrier 3171 


eteee 
eooee Pe eee, 
.** ** 
-* . 


t She’s always as 


value of shipments 


.* 
. 
*@s ee? 
“Se eesesesesee®® 


But how were 
thousands of 
motorists to be 
convinced? 





The (Greatest 


Gasoline 


_ Development 
in 31 Years 


79.96 





fPetee 
get we te. 
aett teeseeeser ee *. 


“fnd no wonder...she has. | 
‘an Underwood AllElectric!. ? gf . aA ee 
It $a cinch to type on the: ) fate 
“., Finger-Flite Keyboard. eat ieee 


Accis. pay. & acc, chgs, .. 
*e. e* 


CONSOLIDATED BALANCE SHEET 

As at Dec. 31: 1953 
CAD. 04606 0hb0sscehaeteeentsbesé $19,962 
Accts, rec, 1608 £66. ..ccccececse 1,508,508 
i Inventories ......... —_ 936 
Life ins, c.s.v. ° 7.100 


Ni cteaslets knew that Shell Premium with TCP* additive was 
the most important gasoline advance since the development of 
tetraethyl lead in 1922. 


Every test proved it 


. 10,205.43 8) 
15,000 
® 860,628 
260,686 
88,357 
19,200 
1,243,871 
2,911,643 
2,356,300 
1,447,409 
2,246,255 
1,236,998 
assets in co's report. 
2,621,350 | } 


But it was a highly technical achievement in research. In a world of 
claim and counterclaim could the story be told in terms millions of 
motorists would understand and believe? 


Es Ms Sk 5 clas aad cebu cos 
S.F. payment 
Divds 
Total curr. Mabs, ... eeere 
Funded debt * seece 
Capital stock cerce 
Earned surplus 
Cap'tal suroius 
tAfter deprec. of 
| _ §Inciuded in curr, 
Werking capital 


. 
. 
. * 
- . 
**eeceeese** 


Mass Education 


Here was an opportunity for advertising’s ability to present facts 
quickly and clearly . . . to large numbers of people . . . at low cost-> 
“mass education” to match the speed and economy that comes 


from mass production. 


Oil Marketing 


| NORTH STAR OIL LTD., Winni- 
| peg, net profit of $644,677 for 1953 
was 35.5% higher than 1952 net of 
$475,606. 

Expenditures on fixed assets total- 
ed $2,031,637, principally on market- 
ing facilities, reports President Fred 
C. Manning. Eight new service sta- 
tions were built, and the program 
started in 1952 was completed. In 
1954, 16 new service stations are 
scheduled. 

INCOME ACCOUNT 
Years Ended Sec. 31: 1953 1952 
Net earnings oa 864,276 $1,447,127 
Less: Deprec 562.849 337,771 

Debent. int. ........ 82,750 89,750 

Inc. tax es. onsen 574,000 544,000 
Net profit & surplus 644,697 475,606 
Times Interest Earned: 

Before depr:«. 22.53 16.12 

After deprec. 15.73 12.36 
Earnings per Share and Dividend Record: 

Common $1.07 $0.79 

None paid. 
CONDENSED BALANCE SHEET 

As at Dec, 31: 1953 1952 
Accts. rec. less res. .. $1,569,039 $1,051,141 
Inventories less res. . 3,951,964 2.954,060 

Total curr. assets .. 5,521,003 4,005,201 
Prep. exp.$ 9,398 73,402 
Misc. assets 
Dom. bondse 
Fixed assets* 

Tetal assets ....... 
Ovs cheques 
Accts., etc.. ) 

Bond pay. & accr. int. 
Taxes pay. 

Total curr. “bab, 
Funded debt 
Capital stock .. 

. Cc apital surplus 


linderwood © 
AU Litin 


eMarket vate . oa 
utwear— Outsell them all. 


eee eg ae: 2, 
Your days can "be brighter, too... your work 


lighter ... with an Underwood All Electric at your 
finger tips. 

Better remind the boss not to buy just any type- 
writer until you’ve tried the new Underwood All 
Electric... on your own work, in your own office. 
Of course, there’s no obliga- 

tion whatsoever, except to 

yourself. A phone call will | 

speed it On its way... 


IN TORONTO: 
135 VICTORIA ST. 


EM. 4-743] 
Underwood Limited 


Branches in all principal Canadian Cities 


In newspapers, outdoor, radio and television our client ane 
nounced “The Greatest Gasoline Development in 31 Years’’ in 
selected test markets. Instead of claims, advantages were explained 
—convincingly, in terms of how this new fuel development solved a 
problem common to today’s high-compression engines. 


*,.. something big happened” 


Response was so unprecedented that Shell Premium Gasoline with 
TCP additive was promptly made available in Shell's full marketing 
territory. To quote Shell: . 


*‘When any normal size service station has 167 local motorists 
—new to the station, and mew to the brand—make gasoline 
purchases in a single month, something big has happened! 
When most of the 167 “‘strangers¥ continue to buy in the 
second month and are joined by a new group equally 
numerous, you have a picture of what TCP additive in Shell 
3,705,472 Premium Gasoline has meant to Shell dealets across 


8,149,649 ” 
151,298 the country. 


1,197,379 
222,000 
Is advertising’s mass sales- making potential also being used most 
effectively in your behalf? We'd be glad to talk it over with you. 
Just call or write. 


‘253, ‘641 
1,612.724 
254,625 
351,599 
2,472,589 
6,900,000 


*Patent applied for 


fIncl. in curr, assets in co's report. 
«Of which $7.013,699 arising from 
| praisal of fixed assets, 
Working capital ..... 


ap- 
3,048,414 2,065,750 


J. WALTER THOMPSON COMPANY LIMITED 


' Dominion Square Building, Montreal 
and 
600 University Avenue, Toronto 


Merchandising 


GRAFTON & CO., Dundas, Ont., 
net profit for year ended Jan. 31, 
1954, was $97,833, 18% lower than 
previous fiscal yéar’s net of $119,316. 

“Despite a marked downward 
trend generally in the sales of re- 
tail clothing merchandise, which af- 
fected the operations of the com- 
pany, three of our branches, Wood- 

«| Stock, Dundas and London, showed 
# increases in sales over the previous 


r 


Montreal + Toronto « London « Sydney + Melbourne + Cape Town « Johannesburg + Bombay 
@ Calcutta « New York « Chicago + Detroit « Hollywood « Los Angeles » San Francisco « 
Underwood Typewriters—Canada's Finest—O Buence Aires « Rio De Janeiro « Sao Paulo + Santiago » Mexico City 
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1. Huge coverage—2 
out of 3 French radio 
homes in Quebec. 


2. Hundreds of 
thousands of 

faithful listeners day 
and night as 
reported by B.B.M. 


3. Selling power 


i 
second to none— 


6,300,000 box tops 


last year. 


CBS Outlet in Montreal 
Key Station of the 
TRANS-QUEBEC radio group 


CKAC 


MONTREAL 

730 on the dial + 10 kilowatts 

j Representatives 

Adam J. Young Jr. - New York, Chicago 
Omer Renaud & Co.*-Toronto 


| 


INVEST FOR PROFIT | 


Don’t be caught napping. The Post | 
provides the most complete news| 
service available on investments. You | 
get facts, graphs, informed market com 
ment, penetrating analyses of profit | 
opportunities. Get these each week in| 


THE FINANCIAL POST 





| Maccabees ..... 


| Royal Arcanum ..... 
Royal Clan, Order of Scottish Clans .. 3,668 
| Serb National Federation ..........0+ 

Slovene National Benefit Society .... 


Fraternal Societies Record 


Peak Life Insurance Total 


Canadians at the end of ]953 
owned approximately $327 mil- 
lions of life insurance in force 
with fraternal societies operating 
in Canada under federal license. 
Of the total amount $188 millions 
was with Canadian Societies, 
$138.7 millions with foreign so- 
cieties, 


There are of course in addition 
a number of strong fraterna] so- 
cieties operating under provincial 
license so the total volume of 
fraternal insurance held by the 
public would be substantially 
larger. 

The volume at the end of 1953 
was a new record. 

New fraterna] life insurance 
written in Canada was approxi- 
mately $48 millions ($43 millions 
in 1952). 

This fraternal life insurance is’ 


distinct from and in addition to 
the approximate $21,900 millions 
in force with the regular life in- 
surance companies at the end of 
the year. (The Financial Post, 
April 3). 

Total fraternal insurance in 
force in Canada was about $20.5 
millions more than at the énd of 
the previous year. 


Figures for the societies licens- 
ed by the Federal Department of 
Insurance as compiled by K. R. 
MacGregor, federal superinten- 
dent of insurance are shown be- 
low. 


Mr. MacGregor divides the so-| 


cieties into two groups those of 
Canadian incorporation and for- 
eign ones, Of a total of 45 soci- 
eties operating in Canada, 15 are 
Canadian and 30 non-Canadian. 


THE RECORD OF FRATERNAL INSURANCE IN 1958 


CANADIAN 


Prem. 
Income 


Society 


Artisans (a) 

Do, (b) 

Do. 
Associated Canadian Travellers (at) . 
Can, Slovak Benefit Society (ac) ... 
Can, Woodmen of the World (ac) . 
Commercial Travellers’ Assocn. (ac) . d 16 
Dom, Commerc... Travellers’ Asso, (ac) 7 
Dominion General Benefit Assoc. (ac) 4 


Grand Orange Lodge of Brit. Am. (ac) 4 209,239 
718,679 
1,423,898 
2,142,577 
60,396 


Independent Ord 

a OP Spedcae 

Do, {c) ve . ° 
North West Com, Travellers’ (ac) . 
Order of Italo-Canadians (ac) ... 
Sons of Scotland Benevolent fac) .. 21 
Ukrainian Fraternal Society (ac) . 
Ukrainian Mutual Benefit Assoc. (ac) 2 
Workers Benevolent Association (ac) ll 


Total, 1953 (a) 
4,60 


2,562,374 


Total, 1952 ‘a) .. 
ib) ... . 1,58 
fc) 4.15 

(a) In Canada. (b) Out of Canada. ic) 
expense purposes. 


64,264 


48,729 


2,876,154 
1,729 413 


SOCIETIES 
New 
Insurance 
Net 


Claims?* 
Incurred 
Net 


Insurance 
in force 
Net 


$ 

581,072 
281,551 
862.623 
640 
3,000 
107,738 
187,764 
117,478 
5,961 
109,034 
1,104,915 
1,706,079 
2,810,994 
77.135 
2,724 
130,202 
14,850 
6,948 
25,800 


$ 
78,504,811 
17,427,063 
95,931,874 
906,804 
585,500 
3,333,437 
9,125,900 
4,616,242 
1,432,259 
7,235,985 
58,321,953 
109,285,732 
167 607,685 
5,674 665 
235,145 
11,120,442 
1,898,000 
1,023,896 
4,307,200 


1,958 
8,659 
5.302 


31,772,207 
719 600 
31,800 
1.429,750 
195,06 
155,750 
536,300 
32,473,103 
17,470,848 
49.943,951 
30.484,585 
9,381 17,062,737 
1,755 47,547,322 
Total business. 


5,896 
6,175 


7,125 
3,499 


188,322,229 
126.712-795 
315,035,034 


2,475,261 
1,987,630 
5,567 4,462,891 
175,417,875 2,412,301 
120,521,900 2,112,205 
295,939,775 4,524,506 


(d) Including receipts for 


?Death, maturity, disability and old age. 


FOREIGN SOCIETIES 


Society 


Aid Association for Lutherans ...... 
American Mutual 

American United 

Association Canada—Américaine .... 
Brotherhood of Railroad Trainmen .. 58 
Catholic Order of Foresters .......... 
Croatian Fraternal Union ove il 
Expressmen's Mutual 
Farband—Labor Zionist Order 
First Catholic Slovak Ladies Union .. 1 
First Catholic Slovak Union 4 
Knights of Columbus ...........+.4. 
Ladies’ Catholic Benevolent Assocn. . 
Lutheran Brotherhood .... ° 
Lutheran Mutual .. 


Modern Woodmen .........+..ssesss«: 
National Fraternal Society of the Deaf 
National Slovak Society 

Order of Railroad Telegraphers 


NT pg 0 RR are rae 1 
Ukrainian National Association ...... 
Ukrainian Workingmen’s Assocn, ... 
Woman’s Benefit Association 4 
Women’s Catholic Order of Foresters 
Workmen's Circle 


3,403,550 


Total, 1953 . 
Total, 1952 .. 3,28 
?tDeath, maturity, disability and old age. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Machinery 
CANADIAN INGERSOLL RAND 


| CO. net profit of $1,043,146 in 1953 
| was 42.4% lower than 1952 net of 
| $1,811,339. 


Is Your 
Maintenance 
Costing You 
Too Much? 


MAYBE YOU SHOULD BE 
USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 
IN LOW COST MAINTEN- 
ANCE WITH OUR TRAINED 
STAFF, UP TO DATE EQUIP- 
MENT AND MODERN 
METHODS. 


Ask Us About 


Industrial clean up 
specialists. Single de- 
partments or com- 
plete plant colour 
styling. 


Heavy duty mastic 
flooring. 
Steel sash repairs. 


Brick and concrete 


restoration — damp 
proofing. 


Sand blasting—port- 
able equipment. 


Hot and cold roof 
repairs. 

Elevated water tank 
cleaning and paint- 


a R. D. 
McCOLLUM 


Industrial Maintenance 
Contractor 


WELLAND RR *3 
Phone 9227 


| Net profit 


| Surplus for year 


| Cash & govt. bonds .. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Net earnings $2,198,827 $4,322,174 
Less: Deprec. . 266.952 286,623 
Income tax 888,729 2,224,212 
1,043,146 1,811,489 
978.290 969,790 
64,856 841,549 
Earnings per Share and Dividend Record: 
Common $5.29 $9.28 
WUMR  siweoves ° 5.00 5.00 
CONDENSED BALANCE SHEET 
As at Dec. 31; 1953 1952 
$581,759 $701,090 
2,372,722 3,118,295 
6,942,586 7,740,307 
9,897,067 11,559,692 
12,500 12,500 
109,165 110,733 
1,249,564 1,012,218 
11,268,296 12,695,143 
1,261,985 2,301,684 
1,238,651 
195,158 
3,735,493 
1,741,260 
7,218,390 
7,824,199 


Less: Dividends ...... 


Accts, etc, rec 
| Inventories + 
Tota: curr. assets .. 
| Invest. in suv, ....... 
Misc. assets ........+ 
| Fixed assets . 
Total assets 
Accts. & tax. pay. ... 
Advance payts, ...... 


| Capital stock 
Earned surplus 
Working capital 


| RIVERSIDE SILK MILLS LTD., 
Galt, Ont., net loss for 1953 was 
$215,527. Net profit in 1952 was 
| $42,175. 
Certain specific items had a bear- 
| ing on the serious loss company 
suffered during 1953, reports Presi- 
dent K. D. Bailey. 
Hydro frequency conversion seri- 
| ously interrupted operations and in- 
| terfered with the efficiency of the 
| mill generally. Conversion costs of 
$20,000 were incurred and included 
in current year’s expenses. Because 
| of widespread swing to cotton fab- 
j eies, longer life of nylon garments 
and depressing effect of imports of 
| all types, inventory of nylon tricot 
jand woven fabrics “depreciated 
enormously,” says Mr. Bailey. 
Company deemed it advisable to 
close. down weaving department. 
Even if some improvement occurs in 
| industry it is doubtful if it will ever 
| be opened again, the president adds. 
There seems no doubt that com- 
| pany is heading into increasingly 
| difficult markets, states Mr. Bailey. 
| INCOME ACCOUNT 
| Years Ended Dec, 31: 
Net earnings 
Less: Deprec, .......+ 
Income taX ....e+0. 
Add: Invent res. 
deduct, 


| Net profit ........0cee 
Less: Cl. A divds. .... 


1952 
$119,729 

60,499 

27,055 


10,000 
42,1795 
45,000 
06 10,000 
Surplus for year .... 4245,527 at2,825 
aLoss and deficit. 
| éCrertit, 
Earnings per Share and Dividend Record: 
| Class Af. $7.18 
Pait .. 1.00 
Chass BF ..cccconess 413.78 
PONE _ wovcerseveses ni' 
CB BS iinsdnes . 
+Before itafter) participation. 
*No earnings available for participation 
Nete: Dividends on Cl. A cum, shares 
were in arrears $2 per share as at Apr. 1, 
1954 
CONDENSED BALANCE SHEET 
| As at Dee. 31: 
| Cash 
Investmentst 
Accts., etc., 
| Inventories 
Total curr, assets .. 
| Misc assets 
| Prepaic expenses§ ... 
| Fixea assets* ... 
| Total assets .... 
Due bank 
Accts., tax. ° 
Total curr. Mab. ... 
Capital stock 
Surplus 
*Market value 
*Atter depr. of . 
SIincluded im current assets in 


por: 

Working capital = 139,678 
Contingent Mability for machinery ord- 

ered amounted to approx, $36,000 as 

Dec, 31, 1953. 


404,560 


Income 
Prem. 


$ 
183 488 


159,813 
7,327 
177 232 


58,315 


1,015,571 
2.903 
60,887 


640,679 
18,788 
3,668 
5,299 
40,091 
70,161 


19,191 
2,870 


84 313 


30,797 


2,677 


Claims! 
Incurred 
Net 


Insurance 
in force 
Net 


$ 
10,009,402 
251,558 
352,837 
€.264,006 
14,045,236 
8,832,547 
1,976 4,320,800 
178 18,676 
145,380 2,070,686 
27,000 345,598 
89,500 1,526,112 
4,386,897 
1,673,700 
4,040,125 
11,474 
5,250 
3,000 
160,000 
528,000 
64,500 
101,250 


New 
Insurance 

Net 

$ g 
1,451,450 18,009 
8,112 
10,438 
66,106 
524,723 
247,424 
19,800 
1,000 
17,307 
5,500 
14,000 
232,986 
7,550 
7,548 
2.000 
29,174,418 217,410 
802,702 35.911 
254,737 2,750 
254,020 1,890 
1,430,451 29,750 
3,283,717 51,032 
189,377 6,100 
748,650 6,500 
144,000 5,400 
782,785 5,000 
2,267,237 11,000 
963,457 3,000 
2,103,952 33,882 
150,910 1,190 
196,515 4,000 
15,572,572 138,687,256 1,597,318 
6.953 13 032,397 131,212,535 2,137,651 
(a) Including receipts for expense purposes. 


1,345 
7,500 


403,500 


0.387 
1,130 


1,557 


312,000 
313,000 
118,500 
79,728 
3,500 
11,200 


9,115 


7.712 


3,912 


» ow 


a 


| 
| 


| 
| 
JOHN A. FULLER 


president, Shawinigan Water & 
Power Co. and associated com- 
panies, has been elected a direc- 
tor, Sun Life Assurance Co. of 
Canada, 


Dominion Tar 


Business ‘Spotty’ 
MONTREAL (Staff)—Dominion 


*Tar & Chemical Co. business has | 
been spotty so far in 1954, but it} 


is expected to show an improve 
ment for the year as a whole, 
shareholders were told at the 
annual meeting. 

Some of the company’s eight 
subsidiaries are doing well, others 
not so well, it was stated, but 


directors stood by their forec. st | 
and earnings, | 


of higher sales 
made in the recently issued an- 
nual report. 

In 1953, the company’s net 
profit totaled $1,987,893, up 23.8% 
from the previous year’s .$1,605,- 
318. 

Directors were re-elected, with 
J. G. Kirkpatrick named to re- 
place the late A. H. Martin, form- 
er president. E. P. Taylor con- 
tinues as chairman and president. 


U. S. $ Value in Canada 
Week ended Apri! 30, 1954 
Mon. 98 22/32 Thurs. .98 20/32 
Tues. 9819/32 Fri. 98 20/32 
Wed. -98 22/32 Ave. .98 103/160 


“MORE PEACE 
OF MIND 
PER 

3 PREMIUM 

"WAL TAYLOR DOLLAR" 


VAL TAYLOR AGENCY 


TERM @ LIFE @ HEALTH @ GROUP 


Agency Openings 
7 PLEASANT BLVD., TORONTO 7, ONTARIO 
WAlnut 3-1159 HUdson 8-7163 


OCCIDENTAL LIFE 


a 


_ The 


_ pleasure's 


b eS OT IES 


Sunny Skies Mean | 


More Shady Deals 


Rough rethil competition in the 
U. S. is sparking’ a wave of 
shady sales tactics, particularly 
in appliances and cars, So far, 
Canada’s epidemic is mild, 

Better Business Bureaus have 
issued stern warnings to a hand- 
ful of auto dealers in Canada who 
are moving cars by shady means. 

Elsewhere, however, the spring 
skies appeared almost unsullied. 

Unfortunately the usual spring 
swarm of sharpsters and quasi- 
crooks are hovering, the BBBs 
warned this week. Once the warm | 
weather arrives, they'll pounce. 

A preview of this summer’s 
guileful gimmicks: 

—The peddlar of dubious lino- 
leums and floor coverings. | 
| Fertilizer” that turns out to| 
be colored sawdust. 

—Repair men who disappear 
with your appliances. } 

—The itinerant “roofer’ who} 
will do absolutely nothing to your 
| roof for $50-$75. 
| —Self-styled landscape experts 
land tree surgeons, for’ whose} 
questionable services you'll be| 
asked to pay plenty. 

—Useless and. misleading} 
“would-you-take” cards stuck in| 


| your car windshield. 


—Dubious charities. 
—A “business executives’ 
| chain letter. 

—*Discount” schemes in which 
you're likely to spend up to $4| 
|for goods or services that some-| 
| how fail to materialize. 


» | 


INTERNATIONAL BANK FOR) 
| RECONSTRUCTION & DEVELOP- | 
| MENT net income for nine months | 
| ended March 31, 1954 was $15,006,406 ' 
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MONTREAL LOCOMOTIVE WORKS 


WILLIAM A, ARBUCKLE MAXWELL W. MACKENZIE COLIN W. WEBSTER 


Election of William A. Arbuckle, Maxwell W. Mockenzie, William J. Niles and Colin W. Webster as directors of 
Montreal Locomotive Works, Ltd., was announced after the ahnual meeting of shareholders April 30. Mr. Arbuckle 
is a director of Asbestos Corp. Ltd., Howard Smith Paper Mills Ltd., Price Brothers and Co, Ltd., the Royal Trust 
Co. and other firms. Mr. Mackenzie, president of Canadian Chemical & Cellulose Co. Lid., was Deputy Minister 
of Defence Production in 1951-1952. He was Deputy Minister of Trade and Commerce from 1945 fo 1951. Mr. 
Niles, secretary and assistant treasurer of Montreal Locomotive Works, has been associated with the company in 
administrative capacities since 1917. Mr. Webster, president of the Canadian Import Company, is a member of 
the executive committee ond director of Massey-Horris-Ferguson, Ltd., Dominion Tor & Chemical Co, Litd., and 
* Canadian Cor & Foundry Co. Lid. He is also a director of The Royal Bank of Canada, Dominion Steel and 


Coal Corp. Ltd., and other companies, 


ed 


eg eee em nn teint initiantaaesniseecasitieitnen iets titesiniiaitiadicantiaetinnmrants 
($12,947,735 in corresponding period; (IBRD borrowing costs are written IBRD signed agreement for issuance 
a year ago). This was placed in | off as they occur due to frequency | of Swiss franc 50 million 34% 18 
supplemental reserve against loss on | of loans). : year bonds due April 15, 1972. 
loans and guarantees, bringing re-| Bonds are issued during the 9-| IBRD made 22 loans totaling $275.3 
serve to $91,519,917. |month period were: $75 milfion 3% | millions in Australia, Brazil, Chile, 
Gross income, exclusive of $8,552,-| 3-year bonds due Oct. 1, 1956; $100) Colombia, Ecuador, Iceland, Italy, 
839 loan commissions, was $36,994,- | million 34%% 15-year bonds due Jan.| Japan, Nicaragua Panama, Turkey 
782 ($31,682,273). Expenses totaled| 1 1969; Swiss franc 50 million 3%% | 2nd Union of South Africa, bringing 
$21,988,376 ($18,734,538), including | 15-year bonds due July 1, 1968; Swiss | total at March 31 to $1,866,248, 464, 
$14,776,629 ($12,002,095) bond interest | -“"’ ~ ae Peso 2 , Repayments of principal to that date 
and $2,793,958 | ($2,402,869) bond is- | franc 50 million 3%% 15-year bonds| had reached $15,383,573, including 
suance and other financial expenses! due Dec, 1, 1968. In addition,’ $2,715,263 in past nine months. 


Tailored for today... 


the Stetson WHIP PET 


The Whippet leads the field again. You'll admire its brisk 


lines, ideal crown 


height, the way it’s styled for spring, 


1954 — with narrow brim, wide band, new 
charcoal colours. It’s a Stetson, the world’s most famous hat. 


 STETSON HATS‘ 


San SAE BN 


priced from $8.95 to $50 


a.) 
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. 
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Ours 


A GENERAL MOTORS VALUB 


What’s your pleasure, sir? Is it a breezy “loafers and 


sport-shirt” outing—a 


gay “white-tie and tails” evening 


—or a little of both? You'll find the gay versatility 
of Oldsmobile deepens your enjoyment of any event. 


There’s something so heartwarming in just the look of the car — long, low, and sleek, with 
a lively harmony of glamorous colors. Then, there’s the sense of power you get from the 
history-making new edition of the famous “Rocket” engine. And this great, high-compression 
185 h.p. power plant is so beautifully balanced by Oldsmobile’s superb riding qualities that 
you're cradled in comfort, ease and safety, always. 


But words can only tell you so much! We suggest you let your eyes and driving experience 
tell you the full story of this year’s magnificent 88 and 98 Oldsmobiles. Ask your nearest 
dealer to let you get behind the wheel. And from the moment you turn the ignition key, 


you'll find the pleasure’s all yours —in more ways than you believed possible. 


OLDSMO 


; 


“| 


Z, 


Le 


SEE YOUR LOCAL OLDSMOBILE DEALER 
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SUPERTEST APPOINTMENTS 


VICE-PRESIDENT 


‘Ww. @. PERRY 


VICE-PRESIDENT 


’ M. M, RILEY 


Supertesf Petroleum Corporation, Limited announces the appointments of Mr. W. G. 


Perry @s Vice-President — Finance ond Mr. 


M, M, Riley os Vice-President — 


Seles. Mr, Perry joined the Ottawa Division of the Company in 1925 being trans- 
ferred te Heed Office in 1934, where he served in various executive copacities until 
being eppointed Treasurer in 1952. Mr. Riley jeined the Hamilton Division of the 
Company in 1931-leter serving os Monager of the Hamilton, Windsor and London 
Division end at Head Office until his eepeinan os General Sales Manager in 
1952. 


Company Keports 


a and comparing? company Snancial statements, The 
aniferm methed of presenting corporation sccounts. Varistions 
the compsnies’ published reports are footnoted. 


Te assist readers in 
Financial Post bas « 
from 


Ceal 


| 


warehouse was built in Toronto to 
house both Shipley Co. and Cimco 


COLEMAN COLLIERIES LTD..| Air Conditioning Division, and a 


Coleman, Alta., net profit for 1953 
was $65,679. Net loss in 1952 was 
$278,560. 

Sales of coal during the yeer 
amounted to 725,351 tons, a reduc- 
tion of 23% from 948,808. in 1952, 
—_— President John Gordon. De- 

in coal sales was mainly due 
to the dieselization of the railways | 
and the stepped-up conversion of 
coal burning locomotives to oil. 

Company decided that under these | 
circumstances it was necessary to 
erect a briquetting plant. It was 
built under winter conditions and 
came into operation in March, 1954. 

Coal sales have shown an acceler- 
ated rate of decline in the first three | 
months of 1954, but, the president 
says, company’s competitive posi- | 
tion is now improved by the instal- | 
lation of the briquetting plant. 

Mines operated 155 out of 251 pos- 
sible working days. A further con- 
solidation of mining and coal pre- | 
paration is necessary to maintain | 
company’s financial stability with- | 
out impairing potential production 
of the mines, says Mr. Gordon. This | 





| will be accomplished by concen- | 


YOURS FREE! 


HUNDREDS OF NEW 1954 
PROFIT SOURCES 


Today Get this Treasury of “New Products & Services’ 


. Completely New 


ae And Expanded 


1954 Edition 

Contains 
Latest News 

For Alert 


Profit Seekers 


This FREE new 1954 edition 
of “New Products and Serv- 
ices” lists and describes more 
than 1,000 new ideas, products, 
processes and services which 
may be the top money makers 
Now on the 
market or about to be—for you 
to use, sell, produce or com- 
pete with. New book contains 
hundreds of illustra- 


of tomorrow. 


prices, 


BEBE SEBS RSRERBSRBRPRPRERERBRERERB REESE 
The NEW YORK JOURNAL OF COMMERCE 
P.O. Box Ne. 327, Postal Station H, Mentreel, Que., Ceneade. 


Please send me my copy of the new jpeg, Bet profusely illustrated, 
“New Products and Services” 
67 issues for only $5.67 . 


edition of 
subscription... 
My $5.87 remittance is enclosed 


Name 


COMPABY ceccccecccsbcccosceccescsccocsesscecececesoccccdevossececseosceoseocoes 
AGELCES coccccccscccccccccceessesecccocseese-secssscesess 


Clty ...s6 Tritt ttle 


Cee eeweeeeoenes SOOT OO Tee REET ETESE RT EESEEEFESEE EEE ERE EEOE ERE OE EEE EE ES 


tions and is indexed for easy 
reference. 

7 . 
It gives you complete advance 
information so you can act 
ahead of others. Tells about 
the all-time record crop of 
new products — from gadgets 
to the latest materials — now 
being readied for marketing. 
Of the hundreds already avail- 
able. Of the many more hyn- 
dreds to be ready soon. 

. > . 


Get your copy now, then keep 
posted on other new products 
and services as listed and de- 
scribed daily in The Journal 
of Commerce. This money- 
making book will be sent you 
FREE with trial subscription 
to The Journal of Commerce, 
67 issues for only $5.87. 


1954 
send FREE with trial 
«+ to The Journal of Commerce. 


every key man 


trating preparation and briquetting | 
operations at the International plant, | 
and raw coal production at Tent} 
Mountain open pit operations and | 
the McGillivray mine. 
During the year, company con- | 
tributed $41,844 to a contributory | 
pension fund to provide retirement | 
benefits to salaried employees who 
are not union members. The contri- 
bution paid in full the liability | 
the company had assumed in con- | 
nection with past service benefits| 
to employees of predecessor com- | 


panies. 
INCOME ACCOUNT 

Years Ended Dec, 31: 1953 
Net earnings 62, 
Less: Deprec. 

Bond int 

Explor. exps. ...... 
Net profit.t & surp. . 

Loss or deficit. 

+Company’s report shows profit of $52,- 
367 after deducting loss % disposal of 
assets of $13,312. 


BALANCE SHEET 
As at Dec, 81: ; 1953 
eee coe $59,494 


348.514 


1952 
$584,427 
491,341 | 
359.743 | 

11,903 


65,679 0278, 560 | 


1952 | 
$200 | 
602,012 | 
462,853 | 
86.973 | 
1,152,038 | 
306,957 
30,304 | 
7,423,781 | 
8,913,080 | 
109.153 
662,487 | 
771,040 | 
7,310,000 
1,110,000 


Stores & Ma 

Inventory 114,230 
Total curr. assets .. 1,279,339 

Prepaid chgs.i 440,491 

Deferred chge, 32,116 

Fixed assets? 7.495.563 
Total assets .. 9,247,509 

Bank ‘oan 

Accts, etc.. pay ° 
Total eurr abs.” os 

Funded debt 

Capital stork 

Deficit . .. os 226.193 278,560 | 
tAfter deprec. ‘of .. 590,463 491,341 
fIncluded in’‘current assets in co’s report. | 

591,137 


7,875,500 
1,110,000 





Working en. 


Refrigeration 


CANADIAN ICE MACHINE CO. 
net profit for 1953 was $78,581, up | 
7.2% from 1952 net of $72,866. 

“With the freedom from material 
conttols and the availability of 
equipment, 1953 was the first normal 
year we have experienced for a long 
time,” says President H. V. Shipley. 
“It was a record year in sales, bil- 
lings and payroll.” 

Company entered the commercial 
refrigeration field through two new 
subsidiaries, Shipley Co. of Canada 
and Ryan Bros. Equipment Ltd: 


During 1953, a new office and 


gets more done 


For Less Cost= 
In Less Time 


wittIelétalk 
intercommunication 


For less than eight cents per day per unit you can 
operate a Teletalk intercommunications systeni in your 
business. Merely flick a switch to talk it over. Also 


ideal for professional offices, 


motels, restaurants, and 


homes. Saves time—saves money—Don't walk, Teletalk. 


DOMINION SOUND EQUIPMENTS LIMITED 


Advertising Department 


OS-S4-11 


Dominion Sound Equipments Limited 
4040 St. Catherine St. West, Montreal, Que. 


POPE R ERO R eR Ree eee eeee 


PORE R TR EEOEE RRC eee eer eeeeee eee eereee 


PERT EEHE SOOO HEHEHE ERE ee eeemeeeeeeeee 


SOPOT Hee e ene enenee steeeee 


POPE TER OH ERE ROE TTR meee eeetee 


Bank overdraft 


| new branch office and warehouse 
| was erected in Ottawa. These capital 


expenditures and subsidiary invest- 


| ments were financed out of year’s 


profits, notes Mr. Shipley. 

Accessories and service business 
increased 9% over 1952, and com- 
pany entered 1954 with a higher 
business carryover than last year, 
says the president. 

During the year, company was/ 
awarded the first two “soil-freezing” 
contracts ever undertaken’ in 
Canada. 

“While we feel that our new mer- 
chandising subsidiaries will require 
another year before they are able| 
to make a major contribution profit- 
wise, the prospects in the industrial 
| and contracting part of our business 
are very promising,” Mr. Shipley 
concludes. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1953 1952 
Gross revenue $3,867,405 $3,411,687 
Net earnings 7,49 171, 
Less: Depr. 
Debent, 
Taxes .. 
Subs, net loss ... 
Net profit 
Less: Cl. A divds 
Com, divds, ose 
Surplus for year . 53,581 ’ 
— a Share ‘and Dividend Record: 
$3.14 $2.91 
1.00 1.00 | 
. 0.80 0.80 
Common’ ... 1.17 
Commont eve 1.07 
0.10 
tBefore ‘tafter) participation. 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1953 1952 
Cash . $1,235 $1,035 
Accts., rec., 1,137,865 611,971 
Inventories 601,553 438,501 

Total curr, assets .. 1,740,653 1,251,507 
Prep. exp. etc.§ 29.190 18,037 
Misc. assets 19,798 24,729 
Fixed assets* 146,402 112,811 

Tote! assets 1,936,043 1,407,084 
421,870 95,246 
25,706 25,706 | 
565,579 390,120 





less res, . 


Debent due 
Accts., tax., etc., pay. 
Total curr. liabs, 1,013,155 511,072 
Funded debt 140,352 149,294 
Deferred liab, .....++- cceees 7,764 
| Prem. on stk, ee 91,500 91,500 
| Capital stock 75,000 75,000 
Earned surplus 616,036 572,454 
*After depr. oses 267,017 251,649 
fiIncl. in curr. assets in co" s report. 
| Working capital . 727,498 
Contingent liability as at Dec, 31, 
totaled $11,600. 


740,435 
1953, 


Asbestos 


JOHNS-MANVILLE CORP., New 
York, consolidated net profit for 
1953 of $19,661,412, was 13% less than 
1952 consolidated net of $22,619,951. 

A number of factors combined to 
hold profits below 1952 level, said 
Chairman L, M. Cassidy. 

A principal cause was a drop in 
the demand for certain grades of 
asbestos fibre. Another was the| 





| increase in depreciation charges due 


| to a high initial rate of depreciation 
in Canada applied to the Munro 
mine in Ontario and to additions to 
| the Jeffrey mine at Asbestos, Que. 
Wages and salaries were at a higher 
level, and price increases were not 
sufficient to offset these factors. 

Sales of Canadian Johns-Manville 
Co. amounted to $61,062,223, of which 
$16,635,860 were sales of asbestos 
fibre to other Johns-Manville com- 
panies. This compares with sales of 
$63,077,984 in 1952. 

Capital expenditures were $21,- 
525,831. Most important single pro- 
ject is construction of a new mill 
and enlargirig of underground min- 
ing facilities at Jeffrey mine, As- 
bestos, Que. New asbestos orebody 
was acquired in Reeves Twp., Ont., 
as part of longrange plan of explora- 
tion and acquisition. 

Asbestos exploration in Colombia 
was discontinued because results 
were not sufficiently encouraging, 
but a new mine and mill were 
started in Southern Rhodesia by 
Rhodesian bestos Ltd., in which 
company has 51% interest. 

Other projects during the year 
were undertaken at Manville, N.J., 
Pittsburg, Calif, Toronto, and Glas- 
gow, Scotland. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


$ $ 
252,642,136 244,707,540 


208,127,252 197,545,413 

« 44,514,894 47,168,127 
9,861,533 
362,089 
14,630,000 
19,661,412 


Net earnings 
Less: Deprec. 

Depletion .. 

Income taX ..... 
Net profit ........ 
Less: Dividends sse» 13,472,699 13,455,682 
Surplus for year .. 6,188,713 9,164,269 
ne per Sheret and Dividend Rec- 
ord: 

Common 

Paid 

tBased on number of shares o/s e cal- 
culated from dividends paid — 3,170,046 
in 1953, and 3,166,042 in 1952. 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1 1952 
Cash & U.S. Treas. $12,237,683 $11,180,397 
Accts & notes rec. 98) + ca 218 


22,619,951 


‘| Inventories 


Tot. curr. assets . 

Funds for def. 
expend. 

Investments 

Fixed assets* .. 

Other assets ..... ee 

Totel assets 
Accts., etc., pa 
Inc. tax & 

Tot. curr. labs. 
Funded debt 
Conting., etc., res, 
Capital stock 
Earned surpluc ... 

“After depr, & 

depl. of ....c00 
Working capitel ... 


o 
3 
& 


SESb33s: 


3 3528 
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Appliances 


DOMINION ELECTROHOME IN- 
DUSTRIES LTD., Kitchener, net 
profit for 1953 was $160,006. In pre- 
vious fiscal period, eight months 
ended Dec. 31, 1952, net was $162,- 
950. 

The year saw expansion in all 
phases of company’s operations, says 
President Carl A. Pollock. An in- 
crease of $100,000 in fixed assets 
provided additional space for tele- 
vision engineering and woodwork- 
ing production. Additional storage 
facilities were found by leasing 
areas in Kitchener and Waterloo. A 
lot of nine acres at a cost of $20,000 
was bought for future expansion. 

A general development fund was 
established in 1953 to take care of 
long-term programs. 

Total volume of production 
reached a new high, reports. Mr. 
Pollock, being 51% higher than pre- 
vious top figure achieved in 1951. 

Television production increased 
sharply, radio-phonograph combina- 
tion business was somewhat lower, 
but radio alone increased sufficient- 
ly to offset the loss of the combina- 
tion business. Furniture sales wére 
wel! ahead ef 1953, and cabinets for 
radios and television reached great- 
est dollar output to date. 

tions in motor and metal 
products division were over 25% 
ahead of the previous year. The in- 
dustrial and defense contracts divi- 
sion was decentralized and compari- 
sons with 1952 are not practicable. 

Sales for the first quarter of 1954 
were almost one fourth of the total 
dollar sales for 1953, concludes Mr. 


| Pollock, and indications point to 


| Capital surplus 


| Working capital 


good volume of business during the 
rest of the year. 


The company hopes “to be able to 
share the year’s earnings with the 
common stockholders later in 1954.” 


INCOME ACCOUNT 


Prov: for taxes 
Net — 
Less: Divids. . 
Surplus for year 40,006 
| Earnings per Share and Dividend ne Record: 


CONDENSED- SALA SHEET 
As at Dec, 31: 953 1952 
Cash i 703 $2,597 
— etc., rec. ‘less 
715.218 


15.728 
1,193,270 
1,026,813 
21,397 
459,868 
2,408,078 
322,732 
957,787 
1,780,519 
125,000 
26,500 


18,348 
2,609,504 
3,326,788 


re 

Life ins, CBs cosccss 
Inventories 

Total curr. assets .. 
Prep, exp., etc.§ 
Fixed assets* 

Total assets 
Bk. In. & overdraft 
Accts., tax., etc., D. .. 

Total curr. liabs, .. 
Funded debt 
Capital stock 


1,517,554 
2,385,449 
400,000 


Earned surplus 694,110 
*After depr. of .... 


fIncl. in curr, assets in co "s report. 
941,339 


Contingent liability as at Dec. 31, 1953; 


71,884 bank loan re employees’ savings.| 


bonds. In addition, estimate: cost of elec- 
trical conversion completed was approx. 


| $10,000 payable in 4 annual instals. 


Entertainment 


B. C. TURF & COUNTRY CLUB, | 
Vancouver, net profit for 1953 was | 


$8,620, 85% less than 1952 net of 


$57,356. 


As part of the long range policy 
of the company, further new blocks 
of stalls were constructed at a cost 
of $16,425, and further new stables 


will be constructed until the neces- | 


sary number of horses needed to 
run a 35-day meet can be accommo- 
dated. A portion of the parking area 
was black-topped at a cost of $11,785. 

“Friendly negotiations 
Horsemens’ Assocation with refer- 
ence to purses resulted in our con- 
cluding a i 
with this body,” says President A. L. 
McLennan. 

CONSUL. INCOME ACCOUNT 

As at Oct. : 
Total income 
Less: Oper. exps. .... 
Operating pro: 
Less: Admin, exp. ... 


1952 

$616,436 

380.246 547,111 
43,008 
13,552 
Depreciation ....... 20,836 
Net profit and surplus 8,620 J 
Earnings per Share and Dividend Record: 
Common $0.06 

None paid. 


CONDENSED ea SHEET 
As at Oct. J) 1953 1952 
Cash $903 $50 
Accts, a. d notes rec. 21,520 1,077 
Inventories ..... ° 3,507 750 
Total curr. assets ° 25,930 
Prepd. e o§ . 1,982 
Misc, assets 88,977 
Inv. in & auv. to subs, 969,575 
Inv. in & adv, to oth. 
53,760 


1,140,224 
73,000 
45.303 

120,303 
285 


2,479 
955,000 


2,753 


Due nank .... 
Accts., etc. pay 
Total curr. Hab 
Due subs, .. 
Trust liab. ....... 
Capital stock 
Capital surplus .. 
Earned surplus 
*Deficit. 
fIncl. in curr. assets in co.’s report. 
Working capital .... $94,373 460,118 
éExcess of curr '‘iab. over curr. assets, 


281,949 | 
820,275 | 
646,294 


with the| 


satisfactory agreement | 


69,325 | 
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NEW ATTRACTIVE POLICIES AND RATES 
LIBERAL CONTRACTS AND DIVIDENDS 


Canadian Department Headquarters, 
New York Life Insurance Company, 
320 Bay Street, TORONTO, 


Canada's Most Distinguished Clothes 


Lekshmnan 


SUGGESTS 


A "MUSKETEER” SHANTUNG 
WEAVE TROPICAL WORSTED 


Here is one of the most remarkably cool all-wool, 


feather-light Tropical Worsted suits you'll 


ever gee ++ «and one of the most remarkable 


Mslude too. But its real distinction stems 


from the unusual shantung silk effect woven into 


2 fabric. Masterfully tailored with all of 


Leishman’s lavish attention to detail — you'll find 


Sthis “Musketeer” Tropical Worsted a centre 


of attention wherever you go. Order yours now 


for the coolest and smartest months of your life, 


At Fine Clothing Merchants Across Canada 


Wm. H. Leishman & Co. Ltd. 


TORONTO 


Discover how Kaiser engineers 
gets production lines rolling in 


record time 


Send for our new 20-page experience-record book 


which describes many of the major projects 


completed by this company during the last 


twenty-five years. Speed of construction is a 


trademark of Kaiser. For example, a 


soda ash plant, designed and constructed by 


this firm, was producing this critical 


material for the chemical industry within 


sixty days of ground breaking. 


The services of this firm are available to you. From preliminary economic study 
through completed construction, Kaiser can solve your immediate problems. 


HENRY J. KAISER COMPANY (Canada) Ltd. 


ENGINEERING 


SQUARE 


CONSTRUCTION 


BUILDING, 


MONTREAL, 


CANADA 


( CABLE KAISENGS )» 


KAISER AFFILIATED OFFICES: NEW YORK, PITTSBURGH, LOS ANGELES. WASHINGTON, D.C., OAKLAND 
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zen | Career Men: Retailing’s Big Debit 


‘U’ Degree In Retailing, Suggests Dominion’s Horsey 


a 


E. G. PERCIVAL 
Announcement is mode today by Horri- 
son & Compony Limited, Investment 
Declers, of the election of Mr. 
Percival to the Board of Directors. 


deserve the 
i. ity and security 
of an epenes 


ssa 


250 BOWIE AVE, TORONTO 10 
Division of Canadien Pod & Paper Co, Lid. 


BELL TELEPHONE CO. OF CA- 
NADA has issued 9,934 capital shares 
under employees’ stock plan. There 
were 11,653,253 shares outstanding 
at April 28. 


CANADIAN BREWERIES LTD. 
has issued a further 436 common 
shares in exchange for $10,000 44%2% 
10-year convertible sinking fund 
debentures. There are 2,509,627 com- 
mon shares outstanding. 


TOMORROW! 


WALK INTO YOUR 


Wt a 


Ue RL ea! 
OFFICE! 


A phone call today will ‘put a 
Mitchell in your window.. ! 
health and comfort benefits will 
be yours tomorrow. You'll like 
the way it takes no space in your 
room, operates super-quiet and 
has cooling power to spare. You 
get extra enjoyment, too, from 
the seven levels of indoor comfort 
. at your finger-tips with the 
Single-Knob Weath’r-Dial Con- 
trol: Maximum cooling on these 
sizzling summer days « Nite- 
Cooling for just moderately warm 
days (and nights) « Dyna 
on chilly days « Dehumidification 
e Ventilation «¢ Circulation « Fil- 
teling «and Exhaust. There’s a 
“Mitchell that’s just right for air 
conditioning your office. 


rain 599 


Slide it in the window 
Plug it in the wall 


Call today for Free Cooling 
Survey 


MITCHELL MFG. CO. 
LT 


19 Waterman Ave., Toronto 16 


E. G. 


Retailers can sell anything 
but their own industry. One of 
the deepest-hitting problems 
besetting our retail trade toda1 
is personnel. Canadian retailing 
hasn’t been able to sell itself as 
a career to enough bright, ambi- 
tious young people. J. William 
Horsey, president of Dominion 
Stores Ltd., has some answers 
to the problem. Here is a digest 
of his ideas, from an address this 
week to the Canadian Confer- 
ence on Distribution at Scar- 
borough, Ont. 


By J, WILLIAM HORSEY 

The retail industry at large 
does not either attract or retain 
its fair share of superior people. 

We are to blame and we should 
| be even more ashamed that we) 
| do not retain a higher percentage | 
|of those superior people we do 
| attract. 

We retailers don’t know how 
| to sell retailing. We have never 
tried, seriously and unitedly, on 
a long-term basis. 

We have made speeches and 
endowed scholarships and made 
| Other individual and sporadic at- 
| tempts to sell retailing as a 
| career. 

Through apathy and. selfishness 
we could bequeath our industry to 
a future race of order-following 
automatons, stocking the state- 
approved shelves of state-owned 
stores with state-produced goods. 

Or, by joint action we can draw 
|into the industry an ever-higher 





answers, will continue where we 
leave off, and do far better than 
we ever hoped to. 

At the 1951 Census there were | 
approximately 750,000 people em-| 
ployed in retail trade in Canada, 
compared with sta ;nee 20 anes 
| before. 

On the basis of seabed popu- | 
lation growth, by 20 years from | 
|now, we will probably need a} 
retail selling force of about one 
| million people, or an increase of 
one third over the present staff. 

However, retirement of those 
now in the 45 years and upward 
group will create an additional 
quarter of a million job vacancies, 
making a total of half a million 
young people needed over the 
}next 20 years just to maintain 
required numerical selling 
strength. 

How Many Expendable? 

How many of the present em- 
ployees in retail trade might be 
termed expendable? People below 
what you might define as first 
class are probably one in 10, Yet 
10% is equal to 75,000 people. In 
the next 20 years Canadian re- 
tail trade could perhaps use a 
grand total of 750,000 new people 
to fill new jobs, replace retiring 
people, and supplant less desir- 
able types, 

Think what it would mean to 
retail trade in general if, in the 
next 20 years, there were three 
quarters of a million newcomers 
all of top calibre intelligence, sin- 
cerity, loyalty, enthusiasm and 
ambition, 

Think ofthe ideas, the innova- 
tions, the energies unleashed. And 
think of the competition, too! It 
would be no business for people 
brought up in the wartime and 
early postwar sellers market. But 
it would be good for the public, 
| good for the industry. 

Win Enough Youth? 
| Is it impossible for us to attract 





750,000 above-average recruits for 
retailing in the next 20 years? 
During those 20 years an esti- 
mated 3.5 million young Cana- 
dians and immigrants will 
join the country’s labor force. We 
need a little over 20% of these to 
meet our requirements. If we 


Ist Quarter Rise 


For Price Bros. 


MONTREAL (Staff) — First 
quarter returns of Price Bros. & 
Co, showed marked improvement 
over a year earlier, shareholders 
were told at the annual meeting. 
Inventory position was reduced 
considerably, and the 1954 order 
book for newsprint indicates full 
operation, but the company’s 
board and lumber position is still 
uncertain, it was stated. 

Reviewing 1953 operations, it 
was noted that net earnings were 
slightly better than in 1952 and 
that, while newsprint profits held 
up well, returns from board and 
lumber were substantially lower. 

During the year, the company 
completed construction of its new 
power development and installa- 
tion of its high yield sulphite sys- 
tem in Riverbend, Management 
regards these as the two most im- 
portant accomplishments, which 
are bound to have a beneficial 


5425 | effect on future earnings. 


FREE... COOLING SURVEY AND ESTIMATE 
CALL OR WRITE Health-Ain Co. TODAY! 


for a complete survey and estimate on air conditioning for 


your home or office. 


1900 AVENUE ROAD, TORONTO 


Phone, OR. 9957 


Health-Air Co., Distributors of MITCHELL Room 
Air Conditioners for Canadian Westinghouse Supply. 


As advertised in Life Magazine 
ee ee me a ae 


Health-Air Ca. 


1900 Avenue Rd., 
Toronto, Ont. 
estimate. 
NAME 
ADDRESS . 


A 


Yes! | would like a FREE cooling survey and 


eeeee eee eee eee eee eee eeeeeeeeeeseeeeeeeeee 


60 cycle 


PHONE ..... 


could draw our 20% out of the 
top 40% or 50%, I’m sure that 
we would be doing infinitely bet- 
ter than we are today. 

It can be done — by using tools | 
we already possess and are using | 
@very day in other facets of our | 
work, 

One such tool is research. What 
do we know about the present 
and future pool of young people | 
from which we will draw our fu-| 
ture recruits? Very little. 

I would recommend a thorough 
and scientific study of past be- 
havior patterns, of present: atti- 
tudes, and a continuing program 
of statistica] analysis, projected at 
least five years ahead at all times. 

Another tool that we use every 
day is merchandising. But have} 
Wwe ever attempted to glamorize| 
our industry, or even to reveal 
to aspiring youth something of 
the thrill of competitive retail 
trade? 

Sell The Parents 

We know that the vast major-| 
ity of young people. turn in- 
Sstinctively to their parents for 
advice and guidance, These same 
parents are our customers. 

Have we ever tried to sell) 
parents on the opportunity and 





How One Retailer Maps Out Careers 


This is how Dominion Stores 
Ltd., one of our largest super- 
market companies, molds its pro- 
mising career employees. 

one Development Pro- 

r—dieaiabait young men are 
placed in the firm’s “cadet corps”, 
although they are not told of. it. 

—Their superiors take steps to 
reassure them, recognize their ta- 
lents, to keep them with the firm, 
and always learning. 

—The company keeps a develop- 
ment chart for every employee 
bove junior rank, outlining a 
planned program of progress for 
him. 

—Each chart is reviewed every | 
six months, and the level of his 


security a career in retail trade 
offers to their children? 

A well- planned series of docu- 
mentary movies 
through home-and-school, church | 
and other women’s clubs, and | 
through fraternal and service | 


ultimate objective boosted in ratio 
to his “progress. Each empldyee 
sets his own ceiling. 


Personality Development Pro- 
.gram: 

—Each employee is reviewed 
every three months by his two 
immediate superiors. The review 
is highly critical. 

—Such criticism helps the indi- 
vidual to recognize and overcome 
personal habits that might handi- 
cap his career. 

“Just as we plan years ahead 
for expansion of the physical as- 
sets of the company, so we plan 
for expansion of the personnel 
assets,” says President J. William 
Horsey. 


Canadian Retail Federation might | 
well assume as one of its imme- 


faiate objectives the establishment | 
distributed | Of a Chair of Merchandising at} 


|the University of Toronto. 


It should: be made possible for 
young men and women to obtain 


clubs would open a lot of adult | liberal arts education, majoring | 


eyes and result in direction of a} 
lot of bright young minds toward | 
the possibilities of a career in 
retailing, 

A third tool: 


Education, The’ 


in merchandising, and culminat- | 
ing in a degree of Bachelor of| 


Merchandising, a course already 
in operation in severa] American 
universities, 


New Diesel Order 
Likely By CNR? 


| MONTREAL (Staff)—Will Ca- 
| nadian National Railways shortly 
j}amnounce some new orders for 
diese] locomotives? 

This appears possible, since 
Montreal Locomotive Works Ltd. 
sLareholders learned at the an- 
|nual meeting that their company 
| received an opportunity to bid on 
|new business recently in an in- 
quiry‘from the CNR. 
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PRINTING 442 SERVICE 


capably interpret and advise on your print- 


| 
| We offer a top-notch sales staff who can 


ing’ — dependable delivery schedules — 
| competitive prices with consistent high quality 


MACLEAN-HUNTER 
PRINTING 


COMMERCIAL 


Toronto EM. 3-5981 


DIVISION | Montreal UN. 6-9841 


SUN OIL COMPANY LIMITED ANNOUNCES 


x 


| BLUE SUNOCO 


NOW 100% 
t CANADIAN MADE 


os 


= 


World's Most 
Modern Refinery 


Goes “On Stream” 
At Sarnia 


Now “on streant”, producing high-test Blue Sunoco; 
this new refinery at Sarnia is the most modern of 

/ its type in the world. It brings to a new peak of 
efficiency the famous catalytic refining process, 
pioneered by Sun Oil Company, 


Premium Grade Blue Sunoco Now At 


“REGULAR’ GAS PRICE ! 


For many.years, Blue Sunoco has been one of Canada’s 
leading high-test premium quality gasolines, selling 
at the same price as other premium brands. 

Now, with the completion of Sun Oil Company’s new 
refinery at Sarnia, Ontario, Blue Sunoco is—for the 
first time 100% Canadian made. 


This fact, plus savings on storage, transportation and 
distributinggfacilities—resulting from the policy of 
“one grade only”—now makes it possible to sell Blue 
Sunoco at “regular” gas price. 


You now buy the same top-quality product at a saving 
of at least 2c a gallon over other premium gasolines. 


SUN OIL COMPANY LIMITED 


C14:101.46 
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.YOUR BLUE SUNOCO BONUS 


200-1000 


Miles of Driving This Year 


By saving you at least 2c a gallon over other premium 
gasolines, Blue Sunece offers many more miles of premiom 
performance per dollar. For the average motorist, the saving 
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Here Is 1953 Profit Picture of 326 Canadian Companies 


Taxes Net Profit Dividends Paid Working Capital Net Worth 


Net Earnings - ‘Daxes Net Profit Dividends Paid Working Capital Net Worth Company & Fiscal Net Earnings 
1953 = ee Soe ‘ i 1952 * 1953 1952 1953 1952 1953 1953 


1963 1952 1953 1952 1953 1953 1952 1953 1952 Year Ends 1953 1952 . 1953 
° ‘FOODSTUFFS 


<ipieael a 28.414 ; 888. *poabese 163, : oes | Acadia-Atlantic Sugar, Dec. 31 
Sree 877 ; 184.242-794 416,436,006 407,655,814 | Be. Ribbon Corp... June 30 . 
3 100,221,918 204,703,802 193.315,247 | B. €- Backers, Duar. 31 ‘ 
10,014,990 53,518,202 “299 | 3 > ys Refining, Sept. 30 
24202,203 48,617,006 “44,126,363 | ee 
2,065,730 11,898,453 4,130,197 | Canada Bread, June 30 ........ 
: 3378920 2'429°554| Can. & Dom. Sugar, Mar. 31 .... 
684,622 1,122,992 732,526 | ee Eachens, Set. 3 -26 .. 
: ‘oot anada re c 7 
1,873, 338 1,826,519 8.60745 7,826,096 Canada Vinegars, Sept. 30. 
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922.089 610,000 810,000 
44,315 42,642 31,982 
951,817 317,734 42,837 
1,115,404 900 000 900, 
898.198 390,077 318,642 
129,163 82,500 82,500 
779,337 41,875,000 1,500,000 
964,345 * 1,800,000 1,800,000 
73,409 511,442 422,475 
101,286 92,000 92,000 
202.407 49,945 49,945 
13.944 112,500 112,500 


8 


: 
j 


eieat 
Bueee 
33 


Be 
fs 
32583 


bye 
5 
Bebe 


2 
on 


#3338833 
5% 


$8 
se 


S 
8 
b 4 
a) 


SSBSEsEE: 
bse 
s83= 


22883SS3e 


—- 
220 RAS 


ok rom 
—— 
se 
so S83 
#83 
5 
=. 
ai 
wo 


58392 


8 
a 
z 


te 

4 

> 
Sas2 
Sanwu 


833% 
~o8 


; 
Betesaeseeee 


83828 


10 COMPANIOS «..+0.eserererves $00,712,481 101,370,136 49,107,631 46,619,032 345,985,900 369,068,017 903,718,030 $22,141,350 | Gang Pena ene. oh au a 
s | Consol, Bakeries, Dec. 26-27 .... 451,648 169,722 169,722 
METALS David & Frere, Mar, 31 ......-.. 258, 189,900 96,841 86,384 
Pemoreeke dune int : 3360 a7ay0 ade SRT 
Aluminium Ltd., = Bl cevveree 19,475,087 22,370,289 17,307,846 16,039.585 101,545,704 94,771,608 239,349,115 209,301,293 | Estabrooks, June 30 . ; . ; 7,83 i, 48,2 
Can. Bronze, Dec. . . ’ 786,500 541,708 657,547 f 437,500 2,278,711 2.080.847 2,371,708 2,303,724 | General Bakeries, Apr. 482 ’ 275,82: 203,039 50,000 50,000 
oe & Sm, " Dec. 31 .. ‘ 758, 20,415,443 32,838,434 ’ 27,027,345 52,149,131 65,169,339 150,634,437 147,998,952 | Inter-City Baking, Jan, 31 1 ’ 243,$ 154,310 111,011 95,152 
Empire Dec. ‘31 . 177, 520,000 $1,019,908 484,353 78.497 6.311.611 2,652,740 5,183,321 _5,132,28¢ | Laura Secord, Sept. 30 ... ; ; ; , 316, 282,515 230,000 230,000 
Falconbridge’ Nickel, | any 1 £09, 3,867,609 2,535,241 : 1,771,620 3,812,972  9.253,275 24,505,082 21,765,993 | W>iter M. Lowney, Dec. 31 34, 545, 374.296 207,190 7, 
International a ’ 43 53,694,526 ania $9,837,138 190,705,165 178,005,866 345,048,180 nasean Nonibebe, Suen, wer. 31 017,09 4 \ 245,15 306,312 35,000 
Metals, Dec. 44,089 3,861,383 3,485,973 7,121,265 834) uinte , Dec. ; , ‘ 9.526 27,07 23,4 
- = = a __ > | apalaiowte! jae | SED EAR. Sek, 31 es 592, 33 . 228.209 23,731 
‘ 78 6i 6 774,213,108 720,802,909 | Silverwood Dairies, Mar. Gages 948. 042, . 978,85 608 27% f 3 . 650,42 

— ine 85, 435, 7 362 — 358. ~~ “ ; : Tip Top Canners, Apr. ; ’ 0 43,287 11,683 ll, 123.8 08.1 335,890 
eViau Ltd., Jan. 3, 1954 ......... . , 27 ) 603 516,090 174,81 748! 733,408 3 2,551,641 
G. Weston, Dec. 31 301, 289.660 1,225,896 10,485,978 10 765.108 30,267,494 


‘ 
PULP AND PAPER Wilsil, Jan. 2, 1954 ...... comhedea 154.415 607,192 ; 273;! i 234,206 162,840 ©1682, 2,623,610 737,302 3,424,843 


Abitibi P. & P., Dec, 31 ...... 9,097,759 5,436,960 5,200,706 31,197,679 28,876,445 95,117,122 90,490,427 a ‘atic undies <6 chicken ; aineentge 
1,110,052 41,250 82,500 7,762,797 8,020,317 39,876,958 38, 77, = 28 Companies 50,193,627 45,236,580 ‘17 215, 580 16,278,985 898, 417,679 10,190,237 ~ 9,718,016 98,750,306 93,529,285 181,775,369 195,976,359 


243,551 145,000 114.200 @1277.302 1.172.021 1.881.293 1,032.6 
1,825,895 1,525,000 1,525,000 13,447,621 7 138,82 / at 7a 
4617474 1.516170 1.389.375 23.231.419 24,071,028 39,080, jr issazo/ CONSTRUCTION 
927.940 18.228.877 17,818,787 44,075,765 
77 f 61 550 61,559 870,443 . 1,495,990 1,288,047 


i 
4,396,967 981,678 1 6 
10,337,981 5,773,864 5,773,816 $60,347,805 45,981,964 9. 48.308.052, Bird Construction, Dec. 31 629,518 436,932 220,099 143,778 06: 134.606 
: 6,410,102 , oat ee 
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Bowater'’s (Nfid.), oa 30 
Brown Co., Nov. 30 . 
Consol. Paper, Dec. 31. 
Corr, Paper Box, Dec. 31 ...... 
Donohue Bros., Dec. 31 . 
Dryden Paper. Sept. 30 ........ 
Eddy Paper, Dec. 31 .......+.0++ 
Fraser Cos., Dec, 31 . 
Great Lakes Paper, Dec. 31 
Hendershot Paper, Dec. 31 ...+« 
Hinde & Dauch. Dec. 31 ... : 
Howard Smith oe —~" at ° 
Minas Basin P. & ° 
Powell River Co., Dec. 31. . 20,276,460 
Price Bros., Dec. 31 os 985.7 os = 
Rolland Paper, Dec. 31 . 422,: 4 
St. Lawr, Corp, (Cons.) Dec, 31. 16,081, as 17,470,596 _ 360,776 3050028216 
21 Companies een 194628,921 198,781,720 07,815,088 68,314,495 36,606,589 35,027,160 277,972,072 272,586,983 509,641,032 557,570,457, 15 Companies ceseee *40,829,917 33,883,661 14,137,005 11,236,066 13,357, 311.669 6351,198 5,712,029 47,787,058 38-399,481 107,316,699 


IRON AND STEEL BEVERAGES 

a 7 5,7 58: 370,23 370,238 9,122,452 9,000,345 12,639,829 11,864,287 - 
Ashdown, J. H.. Dec, 31 se Se ee ieceso «27068707 «pass: 168.490 13,775,662 11.644.959 11,588,627 | T. G. Bright. Mar. 31 . 734.657 763,780 ©—«—303,000 «321,000 28 262,205 115,000 23,750 
ng dag ly z 60.898 881.693 287,000 360,672 340,878 9350 229.350 «6,075.95 5942545 8.023.043 «7,887,988 Canada Malting Dec. ¢ 2,930,725 2.720.755 1.291.930 1,245,595 820,160 596,916 896,196 
ae Be ay Fa $55,539 979.410 342.690 s 7) 366,410 210.000 210,000 205,521 1.993.847 2,910,530 2,770,162 Cdn, Breweries, Oct, 31 485, 15,816,383 6,707,000 5,956,000 5,255,060 2,960,578 2,907,385 
Burlington Steel. Mar. 31, 19° 0863 99297 88.186 F 209.603 81.932 84.497 3 ; 3422.031 2.671.228 2 Coast Breweries, June 30 ...... 1,249,859 660,700 587,000 507, 448,910 486,851 486,851 
Can, Found. & Forg., Dec. oo — 222527 y 170.578 50.000 50,000 , 665.565 2.147.814 2,008 H, Corby Dist., Aug. 31 ........ 2,403,598 1,404,692 1,214,628 —-1,484,6 792,247 778,342 722,745 
Se ee Cable Dec. 31... 4.434682 4.958.155 1,550, 1,994,062 624.009 «622.867 9.331134 12.138.128 10,661,968 | Distillers-Seagrams, July 31 .. 75,612,917 42,750,000 33,250,000 37,890,561 97,283,535 15,249,485 14,348,518 
Can, Wire & Cable, , ~ hg ee —_ ne 550, : 088, 1'473.903 692,640 692.640 766.215  11.744.440 9.722 28,083,115 | Dow Brewery, Oct. 31 1,027,288 78,311 30,464 171,15 35,109 ate 229,183 
Can. Cor & Foundry, Sept. 3 - .- "317400 «2336-460 573. ‘210: 752. ‘985.421 305,094 395,094 702, 7,462,844 9.596.370 9,161,087 / Labatts Ltd., Sept. 30 ........ r 3,662,694 1,700,000 1,540,000 714, 1,424,017 900,000 900,000 
Can; Fetrtenks-Beree, O0C. 3 +. teeta, SRST 7,122.952 2,333,496 2,396,200 3: 31,500,831 64,501,547 55,841,396 | Melchers, Dec. 31 ...... . 341,347 ‘107,500 161,000 2,3 101,679 87.500 87,500 
Cdn, Gen. Elec., Dec, 31_..+-«+0s ‘4 7487 TTL 16 73,000 18:881 72'866 000 23.000 727.4 740.435 783.536 728.984 | Molsons, Sept. 30 , 10,542,179 5,230,000 5,275,000 " 4,050,244 1,800,000 1,800,000 
Sant Ingersoll Rat Dee. . aie ose? 4,g07,174 729 978,290 § 909,799 4.824.199 9,204,085 9,980,050 | Orange Crush, Oct. 28-20 0.0.12! 527.213 122.402 47,670 «249.346 130.133 ob ee eaten 
Cdn. Ingersoll-Rand, 1 eee 198, "507 830 . 4387 52 1.587.804 2,899,356 3.286.878 ' Sicks Breweries, Dec. 31 , 7 4,439,230 2,148,941 2,164,466 2,318,313 1,938,573 1,332,800 §~—_1,333,800 
Can. Locomotive, Dee, 31 ....... S288,788 al. 101, 35,000 : 273,281 227,73: 21483 4.211647 «7801911 6.673.180 | H. Walker-Gooderham, Aug, 31 . . 36,131,467 20,986,710 18,043,323 19,093,424 15,674,160 8,848,930 11,477,633 


Cdn, Marconi, Dec, 31 ...--.+++» 3.015.891 1,823,383 1.235.008 "134. ; 1.152817  1,147.144 37.830.756 34,803,367 38,464,920 25,242,869 | West Can, Brew., Oct. 31 ...-s0» 8,613,460 3,057,377 1.420.000 1,100,000 1,586,117 1,120,192 638,345 638,345 


Cdn. Westinghouse, Dec, 31 ..... 9,953,158 7,783,580 3,590,000 780, 14, obs. _— : ane a + Ro NO 52 = 
; on 89 =" ‘ : ; 18.787 24,400 49: 1 378 1,629,149 1,690,533 : 

Cockshutt Farm Equip. Oct. 31: 6.062.595 9,372,859 1,625,000 3,837 145, 833,769 1,068,370 = $34,050 27,7! 728.452 21,511,964 21,654,246 | 14 Companies ...., 184,498,338 

Cresswell Roll Forming, Dec. 165,465 108,147 6 7 ¥ 33. tosses ate _, § , 300.5 314, 59 2 

Dom, Bridge, Oct. 31 .... 11,589.757 11,228,298 5,066,670 5,040. 871, J LJ.20S 1508S 28008873, 2800 = S. ane 4 MISCELLANEOUS 

Dom, Foundries, Dec. 31,083,117 12,774 371 B40, 907, 826.2 oe (699,11 son 6967348 13621188  12:342'142 

Dom. Engineering, Dec. 31 ..... 443,500 768, , 706, 907,7 878, 25,0 562.51 guvmeccate : 69191342 62936224 Asbestos Corp., Dec. 31 8,574,684 8,013,043 1,808,000 2,500,000 4,422,656 4,247,698 /250,¢ 2,250,000 4,943,932 4,781,443 10,342,720 =: 9,578,114 

Dom. Steel & Coal, Dec, 31 ..-... 13.915,631 13,535,338 “aaa ‘can "060. f wr is ae as ‘616, o 907.037 o iei'sss % Stas: 353 Ash Temple, Dec. REP Fee 246 462 184.542 85.992 60.496 102,005 73'103 5,00 15000 (1.007.715 931,580 751,660 6 

Dom. Structural Steel, Dec. 31 .. , *0 a 7144. "282.818 **).156,843 sas0512 Auto Fabrics, Bee. ‘31 os cepegeee 93,086 28,539 27.505 . 7,149 #50.321 ‘ 35,000 240,546 204,030 506,040 

Eastern Steel, Nov, 30 . es yt 009 198437 61344 487 384 993.628 948. 913 | Brantford Cordage. Oct. 31 ...... 327,940 368,472 96,000 140,000 98,823 129,22 50, 60,000 1,852,149 1,707,409 2,643,673 

Easy Washing Mach, Dec, 31 ... ; 47.200 486,451 1,515,048 1,495,015 | B Bank Note, Dec. 31 . 536.450 748,071 175,000 298,100 193,961 267,24 50, 120,000 1,072,230  —-1,000,108. 2,050,840 

Enamel & Heating, Dec, 31 ..... Y 920 4.976.880 37.489. "266.117 113,731,962 98,750,696; C I. L., Dec, 31 30,191,828 29,591,218 8,388,900 599,221 10,826,258 10,752,768 384 7,384,581 13,308,531 27,134,719 80,861,611 
543 ' 028° 889 337,000 370,000 416,897 304,569 . 130,000 1,862,779 1,610,683 2,723,223 


Ford Motor, Dee, 31 . 000 342 4 Can. M 
4B ¢ 0,028,273 876 in. Motor Lamp. Dec. . 592 F 37 

1,043,852 939,00 een ees ‘soar Teese eersis | Cdn. Wirebound Boxes, wee: 4 98324: 577799 «= s«§77,600 «883,077. «544,651 : 187,860 3,042,103 2,610,260 «6,499,214 

" 


Greening Wire, June 30 ... 7 , 260,000 183,800 aoe ae" . ‘ Claude Neon, Dec. 31 .. i "283.224 62,709 52,206 65.739 43.550 7 636.328 618,036 1,224,220 
Gurney Products, Dec. ss ° . . . 37,766 423'578 970,001 sees ease | Combined Enterprises, Dec. ‘a ‘ 101,67 625,189 455,338 605,246 392,985 127,898 33,750 3,761,256 3,261,369 4,827,369 
Hahn Brass, June 30 ... , on.0s 2 10,00 4,768,430 3 7'962.946 201 149 | Commercial Alcohols, Mar. 31 .. 657, 363 16,500 28.000 218,838 246.929 ; : 390,493 186,847 964,208 
Hayes Steel, July 31 ..... . 730 * ; 4.159.659 rity 5992969 ‘ Consol. Glass, Dec. 31 abe 083 33,852 33,830 36,949 936.969 13,500 13,500 371,459 309.662 305,606 
John Inglis, Dec, 26-27 .... 341, 367,300 ‘ 24297  11.502402 11.004 13'567.292 “181 | Consumers Giass, Aug. 31 ...... 1,733.970 1,811,760 «744.495 = 713,854 «= 637,858 «= 611,875 «= 479.355 «= 479,355 2,563,661 2,467,663 3,749,678 
Int. Metal Ind., Dec, ’ . 566.886 400 000 4056 221 ‘ 3666994 7 R L. Crain, Dec. 31 sighs 69: 717,678 241,000 270,500 252,361 238,691 56,700 55,350 822,511 579,696 1,457,365 
Kelvinator, Sept, 30 13190 | f0nge4 | eae. "n68:593 792.805 | Crown Cork & Seal, Dec. 31... 960 930,386 462,510 493,428 497,780 437,083 200,000 200,000 2,519,512 2,347,585 3,450,786 
MacKinnon Struct. Steel, Juiy 31 ss 94,800 6 4,617.205 108,813,805 598515 84.926.034 16,964,599 Crow's Nest Pass Coal, Dec. 31, 1,639,525 479.327  §36,083 529,481 498,547 248.472 248.472 2,918,878 2,776,529 6,818,832 
Massey-Harris-Fergudon, Oct. 31. ° 12,550,000 7.365. 560,000 11.864.876 1661.6 160.223 is Leather, Dec, 31 ........ 7 #166,039 : 133,172 . 0192,973 150,000 150,000 2,782,525 2,736.476 
Montreal Loco., Dec. 31 ........- tee tone’ ant — 093. 1.702.262 f 1.053.000  10.037.634 73 824.56 3.040.603 lavilland Aircraft, Sept, 30 949,839 310,000 563,000 177,168 259.620 32,000 2,000 826,453 1,217,543 
Nat. Steel Car, June 30 ......--. 856,07 53 450, 2,044,000 — 49500381 267421 2,718.65 2 192'53 5000 542 039 6S Coal, Dec, 31 .......s0008 81,910,180 . 2,978,593 93,845,925 156,569 1,881,470 4,721,628 
Ont. Steel, Sept, 30 .... 2.276.470 1,556,970 ’ 710,000 002, 4.089'090 " 1.812.470 17.6118 624043 19'104'143 "197.692 | Dom. Electrohome, Dec. 31 ... 981.204  44373.022 142,768 173,499 44162,950 29.000 941,939 646,294 
Page-Hersey, Dec. 31 ..... ° 7,373,864 10, 005. 341 176, 4.660.000 241, 101.286 Si. "15.600 pnb mtr ‘ona 439 261 299 497 Dom. Glass, Sept. 30 tis " 4,009,755 2.325.000 1, a3. 789 3,2 1,444,597 TAT 625 787,625 9,566,408 8.554.720 
R & M Bearings, June 30 . . ods 226,084 118,009 153'162 10.448 117,808 ‘30 790,137 4 Dom. Oilcloth, Oct. 31 a 2,664,626 910.401 : 1,486,248 1,520,000 1,248,000 4,194,701 5,971 699 
Renold-Coventry. Dec. § 255.67 8 =—_- AS 181,009 ; 369.27 ‘ 144°800 3,525':961 2.305.977 | Dom. Tar & Chemical, Dec. 31. 7,804, 7,750,788 1,985,000 1,575, 987,893 1,605,318 1,402,500 1,200,000 13,389,030 10,388,363 
Robt. Mitchell, Dec. 31 ‘ 784.148 ab re fond . 934890 764,000 763,977 aT 2 . , ) 13.446 822 1 "~ Dunlop Tire, Dec. 31 ~ ee J 1,210,488 217.000 279, 23 : 315,083 3,624 7,404,266 7,220,202 
Russell Industries, Dec. 31 ...... 3.487.440 3,316,810 1,116,500 eee 721 194.889 181.212 ©-2:060.995 2; : 2786230 =: 21 Evans, Coleman & Gilley, Dee. 31 629, 2,139,248 754,000 353.45 778,398 52,5 197,288 170,062 2,786,658 2,064,865 
menaetns, Dec. 32 eis eraser Lede 284,295 35,000 135,000 981.230 1,008, 1,470,561 327.400 | Famous Players, Jan, 2, 1984 .. 580, 7,510,877 2,837,256 3,125,697 3,611,005 3,480. 126 799,315 2,799,915 9.474.238 8 195,095 
Sarnia Bridge, Dec. 31 . 650.418 cartes 337,00 Fenton} 247283 ites 119.480 2,226.433 «2.143. 3'262.227 350 | Fittings. Ltd., Dec. 642,857 50,917 266, @71,117 232,512 29,53 29,534 1,381,505 1,433,130 
Steel Co of Can, Dec. 3i 47,694,781 42,405,056 10,647,777 13,163.458 4,218,978 3,950,186 60,873. 047.043 108,164.26 97,584,241 | Fisher & Burpe, Dec, 31 .... 128,848 79,157 61.71 73,989 61,972 , 30,646 742,871 = 401,407 
Can., Dec. 31 ...+- Aaa 4.005 088 . wet oe a ae re 11°350 689 537 82.6 lect Mfg., Sept, $0 . osess,” . 117,493 stb 401,264 032,350 ue zus's 430,831 18,051 
Stowell Screw, Dec. 31 ...-.++. 299 °7 994'194 307,008 , 460212 «198100 126 100 / 3.668.101 135.918 | General Products, Dee, 31 . 257, 2,006,220 396,531 38 413,804 3 an 4,333,280 4,591,184 5,691, 
Toronto Iron Wks., Dec. 31 .... ioe ecinaes 135381 F 976.315 : 411,257 127, 935, 8,044,985 678.975 | Goodyear Tire. Dec, 31 ... ' 9,687,764 3,872,542 56, 4,797,204 (37,7 3465 1,331,836 19,553,068 17,802,049 934.274 25,548,285 
United Steel. Dec. 31 -......-00 143.624 ‘187.129 tn 198 79.505 j 27'290 34422 537989 1.065.980 1.007.846 | F. W. Horger, Dee, 31... -.... : 291/434 179,401 "756 198/313 59,353 59.335 477.407 332.608 ‘1,014.7! 885,763 
Waterloo Mfg., Dec. 31 .. 143,624 193 958 360.000 nas | 00 ‘ 1,434,927 6," 661.303 146.12 , 5 8117992 5 | Humberstdhe Shoe, July es 126,435 46,257 54,049 41,602 25,000 468,502 447,003 ’ 749,677 
Dec. 31 ..... 3,072,058 3,193.95 a = 1,595.0 405, eae 46.000 29'000 722: 1307.43 2'132'827 -2,057,58¢ | Imperial Tobacco, Dec, 31 ...... 19,622,148 21,123,662 9,517,594 432,83 1.538 026 «6 880. 258 «S 394. 601 §,201,736 80,450,793 77,463,374 79,620,189 - 78,856,764 
354,665 101,500 158.000 — Te ne en ee pees p*. Bronze Powders, Dec, 31 ... 398,734 326,720 176.554 J 121,146 170,000 170,000 1,785,205 1,708,458 2,872,803 2,850,238 
ents “anil — $5 3 2 ournal Pub. of Ottawa, Dec, 31 414.409 355,189 199 848 37,38 95,205 100.000 80.000 8,498 $131,330 1,322,688 1,279,656 
(96,098,808 92,045,704 32,082,626 96,046,406 576,240,454 985,557,206 045,766,012 775,306,802 Alfred Lambert, Dec. 31 803,309 «786.386 «= 283.000 © 316.775 = 237.071 «= 204.891 49.800 49,800 3,989'$ 3.846.830 © 2071.237 —-1.883,967 


John A. Lang, Dec. 31 363 080 085,041 41,560 es ° , #148 309 oeveve 50,000 "2,140.5 1,853,268 2,118,197 1,935,209 


MERCHANDISING , * oad Wi Jone, . «1,799,911 1,184,450 821,968 474,997 5 443,009 4,762,323 4,462,436 
a e a OWS ones, . . J ‘ A 21,96 74,997 553! ¢ 5 762,333 : 43) 
Agnew-Surpass, May 31... -« 1,223,576 1,045,226 585,981 501.880 218,144 241,766 2.474.214 = 2,557,074 = 2,427,197 3.374.348) Mailman Corp.. 2 1,083,017 319,615 447,280 330,429 306,48 #378.604 136.310 132,925 3,701,235 3,474,449. 5,454.47 5.266.188 
Auto Electric Service, Dec. 31 .. 319, 432, : 201,160 87, 75,000 «1,273,764 = 1,054,708 + —:1,267,176 = 1,238,306 | Maple Leaf Gds., Aug. 31 .. 397,638 415,839 172.100 197.165 198.0 184,850 147.116 147.116 241, 204,326 963,880 947,929 
Belcium Stores, Jan. 31 .. 53, ; t ; ‘ 22 44,785 372,225 464,763 524.160 567,666 | Morcus Loews, Aug, 29-31 ..... 265.105 276,930 116,543 131,313 38 84.944 37,500 37.500 7 588,901 2,023,836 1,977,219 
Cochrane-Dunlop, Dec, 2) ....¢ : 773,000 3: 61,801 4,002,320 3 96.678 = 4,265,240 = 4.236,312 | McArthur Chemicals, Oct, 31 ... 74,367 82,101 20,340 15,763 35,422 46.296 10,870 11.145 51, 436,907 584,351 563,180 
Dupuis Freres, Jan. 31, 1954 .. 034,22! : 311.094, 8589, 21 ‘ 157.400 2,755,709 447.179 = 6,637,186 = 6.323,704 | McBrine Co., Dec. 31 . 80.422 22.638. 34.312 9,183 1 13.455 25,000 25,000 f 400.194 632,890 
Freiman. A. J.. Dec. 31 ahaa 36.62 798.4 252.000 305.000 212,039 271,23 14: 97.72 1,540,778 417,719 3.618.819 3.547.267 Morern Containers, Dee. 31 - 288,150 312.179 59.000 37.610 3.7: 130.988 1n0.N00 100/038 9.97! 729.583 1,192,485 
Gordon Mackay, Dec. 31 ; 562,216 199.900 261.900 244,721 323.6 2.20 2,40 aoe - . > S00 see \'nan'ei, | Moore Corp., Deo, 31 . : 14,928,167 14,195,710 8,559.000 0,900 5,145.1 4.769.185 ~ 2,548,231 2,490,462 22,361,473 20,036,587 32,512,890 
Grafton & Co., Jan 31 ae 211.1 267.526 83,500 121,516 97.823 9,: 5 15 f 1 453,741 583.293 639, Nat, Drug & Chemical, :, ; 1,052,470 485,818 505,593 f 36.24 322,176 272,100 =f 8 5.499.479 6,495,135 
Great West Saddlery, Dec. 31 ... 34,78 é 7 109.874 9116.142 8.142 ‘oe, | Sree saa ao Neon Products, Apr, 9 vees 920,417 189.000 155,500 1 ) 154,58 16.984 49,756 4414, ‘497 4335,044 1,267,250 
Gordon & Bolyea, Nov. 30 ..... 229,328 322.961 104.000 149,000 106,919 155,843 55 i "8 1,561,461 * 1.849.259 | Office Specialty, May 31 ..... 934.513 420.000 450.080 : 379,62 103.968 86,640 1,906,161 1,685,694 3,145,843 
Henry Morgan, Jan, 27, 1954 ..... 1, ; 919,000 775,000 903,974 647,626 7,07).446 1 7-024,779 | Ontario Jockey Club, Oct, 31 .. 425,798 374.000 190.900 340,267 11,291 90,000 150,000 974,869 9,148 3,586,576 
Holt Renfrew, Jan. 31, 1954 .. 40.618 85.67 193,000 154,000 220,823 1 1,546,310 2.209.305 2.149.192 Pacific Coast Term., Dee. 337,367 478,645 103,000 199,000 94: 202.195 96,000 0,000 766,404 739,518 1,676,706 
Legaré Ltd., Mar. 31 a 236.9% 22% 99,470 98 000 114,788 AS : 2,556,985 494,137 = 2,425, Photo Engravers, Aug. 31 ..,. 425,042 303,313 000 192.000 147.50: 3,575 61.230 22.500 832,450 629,023 1,378,659 
Lewis Bros.. Dec. 31 ner 430,016 : 180,000 250,000 209.255 3.05 90.060 1,782,533 56,048 36.854 | Seijherling Rubber, Dec, }, eka 517.481 568,726 20-00 295.00 9,28: 220. 12,500 2,500 877,603 496,934 1,872,790 
C. W. Lindsay, Mar. 31 3,036 612 ‘ #140,000 040,136 37 ; 1.012.317 1,081,818 1,715,14 53, . S. Simms, J SD scadvabe 221,723 4.084 3,000 292,000 97 ng 29,990 68,658 056,391 018,748 
Edward Lipsett, Nov, 3 956 } 5,000 28,000 280,224 23,1 10,000 1,001 7,761 1,061,063 995.87 l sim & Sons, Dec, este 232,772 183,378 10,659 7,208 3 56,105 34,073 852,693 819,111 
Loblaw Groc.. May 39-31...... 7 2 8,184,597 ,302,2 3.750.000 3.929.669 3,182.3 364,828 135.44 2.765.495 6,972,910 = 20.519,.378 = 13,560, 306 Southom Co.. Dec, 21 5.024.396 4,172,799 960,000 2,196,482 639.53 1,050,000 787,500 3,408,094 2.826,346 471,63 $.217.0"5 
Mitchell, J. S., Dec. 31 36,222 461.070 199,494 237,172 209.495 95.1 75,000 75,000 2.086.957 1,040,045 =——2.471.929 —-2,385.892 | Standard Fuel, Apr. 30 ....+0+. 227 414 180.687 3470 8.775 ; 5.185 43,000 45.000 007.095 951.317 466.715 1.469,922 
National Grocers, Mar. 28 365.5: 1,899,400 581,126 760.000 594.55 558, 136 509,990 510,187 5.565.233  §,408,996 7,660,747 7,576,869 | Stanley Brock, Dec. 3! . 164,171 123,872 10 52.0 2,133 43,343 438,890 42,299 674,232 650.851 70,7 1,129,817 
Robin, Jones & Whitman, Feb. 28 50: 12.914 426.919 27.572 86.43 3 16.960 1.4: 643.309 = 3,044,926 1.123.277! Sun Publishing, Aug. 21 1,335,152 A89.991 $53.7 298 506.23 260, 122 129900 129382 42,267 42,869,064  2'379,046 
Robinson Little & Co., Dec. 31 243.876 202.189 74.805 66.000 431 iB 69.000 69,000 72.9% 664,760 832.576 "(832.437 | Tavior, Pearson & Cat., Dec, 31 1,200.948 1,114,012 78.16 1,18 92 1.216 170.890 145,407 101,682 742,022 .729,654 4,246,824 
Stedman Bros., Dec, 3! 1,249,299 1,699,831 823,304 233,900 76,721 2) 366.451 325,73 34.991 4,038,490 6,135,551 : 622,917 United Amusement, Dec, 8} 936,457 962,045 ‘ 13.775 433,023 19,737 210,135 219,135 229,426 108,717 ; 3,464,043 
Simpsons Ltd., Jan. 6, 1954 .... 8,187,185 13,791.57 2.68°,009 5,708,000 831,508 5.77: 499.955 2,399.04 992 21,075,687 83,580,127 = 43,814,357 | Viecroy Mfg.. Feb, 28 649.944 640,336 90,001 286.5 268.5 260,1 41,830 147,740 = 1,189,407 212.083 275,41: 1,299,358 
G. Tanbivn, Dec, 31 eee, 041,257 736,515 201.345 38, 341.214 268.1 221.600 210,400 1.424.344 = 1,940,473 2,360,967 = 2,396,915 | Windsor Hotel, Dec. 31 .....++ 234.091 376.466 4,00 59.000 1091 54.966 49.194 £9,194 391,592 796,241 ‘92! 2.923.684 
Western Grocers. Dec, 31 ....... 1,4%§,018 1,319,451 509,000 205.803 305.803 3,440,052 4,184,205 8,434,442 7 873,628 Willson Stationers, Apr. 30 ....++. 573.013 569,076 295,391 310,545 283.296 279.387 13,520 13,690 2,135,041 1,830,770 915, 2.619.477 
Zellers Ltd,, Jan. 31, 1934 . 3.914.599 3.716.568 1,490,000 : 1,875.47 3 350 656.119 3,665,018 2,886,696 = 9,871,788 §=—-9,048,121 | + - = - ~ »—- —e 
eaiclinatate SS ——————= | 65 Companies cecccsccecceseees 147,361,387 138,704,246 ,130,873 59,661,266 54,456,813 48,300,7 30,94: 30,075,939 269,864,091 265,535,997 387, 451,073,567 


26 Companies . 36.445.118 39.080.488 J4417872 17,526.959 14,746,065 15,690,788 6,801,022 7,241,714 75,060,996 62,878,010 "150,208,009 141,208,803 
, FINANCE 


TRANSPORT. ATION ‘ 
582.555 ’ 31.450.462 30,078,548 23.841.060  23,766.546 1.502.778 116,923,681 884,312,558 962,682.894 Industrial Acceptance, Dec. 31 .. 30,882, P-o4 22,162,302 170,312 5,628,968 6.999,47 4,997,281 2,526,834 1.625.975 141.370.9068 116.504.4282 37,949,472 26.927.992 


C.P.R., Dec. 31 45,686.62 s . 450,462 78, ‘ : oo 7 eoree ee 
Steamshi 3 3 5,087.02 939 3.880,000 3,484,239 3,267, 873,125 873.125 12,968,855 10,120,606 31,425,060 28,924,138) Laurenticde Acceptance, Oce, 31 . 905, 466,181 BOS 128,876 213,18 5,640 5,59 75,900 161.023 154,804 1,822.25! 1,075,346 
Canada Steamship L., Dec. 31 . 15,087,024 a3 39 $04 - 340.000 3.880,0 2 5 ‘ . Traders Finance, Dec. 91 14,587. iH 16.419 488 : 38 136.005 4.468 620 3.924.844 2.41 1 730 1,166,709 158.783.9092 123.747,300 25'021'806 21. 4RB 807 


Sompanies oy 05,522,089 3,340,000 o a1 "4.714.185 24,629,971 103,562,633 127,066,237 915,737,618 992,577,032 ; : i ; P aes 
ee eS, a ee c , 3 Companies ..sccccsseessceess 46,048,782 39,067,971 893,849 11,649, 8,937,763 5,059,068 2,870,684 306,315,083 244,406,526 64,385,137 49,702,145 
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326,635 139.954 139,955 1,330,837 1,680,615 777, 2,552,152) Building Products, Dec. OE cad 3,793,253 3,728,816 1,496,000 1,700,000 710.77 564,101 870.091 870,091 
585,394 360,000 360,000 3,599,278 3,273,563 5.185, 5,978,437 | Canada Cement, Nov. ; 20,833,248 18,210,855 , 6,325,000 5,040,000 . 044,944 3,074,725 2,474,725 12,377,863 568, 325, 
1,098,285 418,000 410,000 5.317.577 §.933,270 07 8,611,433 | Can. Crushed & Cut &. ‘Dec. 31. 1,022,960 791,298 378,362 239,661 ‘ 225,080 29,332 22,500 883,49 y §,090,126 
782,184 200,000 200,000 6,854,716 7,066,931 26,020,462 Erie Flooring, June 30 .... ay 76,042 92,096 31,697 12.915 5, 37,476 36,000 $1,000 691,156 736,709 
3.455.575 2.293.747 2.293.596 10,941,924 10,378,322 29, 127,872  28.447.880 | Foundation Co., Dec. 3) , 2,067,848 1,785,162 666,567 684,012 . 482,438 255,970 249,498 4,290,849 3.7! 9,485,711 
2.204.095 2.204.272 10,471,704 8,716.9 16,261,010 15,478,880 | Gypsum, Lime & Alab., Nov. 30. 4,018,977 3,133,482 1,555,000 1,172,000 61: .132,878 830,086 880,086 5,852,207 5. 9,283,419 
42,500 234,644 182,837 390,554 347.714 | Imperial Varnish, Aug. 31 495,116 408,619 205,000 180,000 201,79% 158,095 83,095 96,498 1,103,415 .071,05 1,702,819 
420.000 _ 3,716,021 5,327,878  10.455.330 9,055,468! Int Paints, Se t. » a 412,704 309,133 171,865 118,157 . 88,111 59,990 59,990 1,497,557 
1,953,789 “21,547,512 21,841,945 45,403,259 41,020,390 | Scirte & Co., PE aecns a 211,864 ’ 84,000 87,000 5 77,979 49.000 49,000 1,019,899 
$1,000 2,188,110 1,857,726 2,498,872 2,314,796 | Sherwin-Williams, Aug. 31 .. . 1,495,421 130,348 .195,0 585,554 523,100 523,100 9,071,455 
080, 4,830,000 11,073,820 9,557,010 46,201,957 43,051,046 | Sidney Roofing, Dec, 31 ...... : 5 317.844 214,733 . 200,420 45,000 45,000 1,219,215 
. 4,582,856 4,582,856 30. 193.645 31 462.292 70,090,626 68,704,986 Standard Clay, Dec. 31 3,494 6.040 j 9,733 ae 386,516 
147,251 120,251 2,171,041 1,813,827 3,658,470 3,249,574 Standard Paving, Mar. 31 ..... } 5 816,166 644,762 ‘ 573,057 280,469 280.409 1,440,607 
6,210,511 2.205430 2,205,430 20,843,823 30,414,460 22,921,955 19,656,716! Toronto Brick Co., Dec. 31 .... 905,105 "360.776 370,500 232,600 395, 217,147 102,580 49,392 673,135 72.75 50, - ""7193'476 
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3,350,837 3.202.529 
11,309,045 10,834,225 
47,010,814. $9,379,354 

4,217,075 3,962 223 
10,783,728 _ 10,056,301 

317,706,350 295,065,274 
20,895,405 19,603,175 
11,024,511 8,677,249 

2,577,595 2,572,547 
23,036,795 20,270,007 

1,848,579 1,642,492 
13,022,991 . 13,034,891 

160,510,098 150,265,6°4 
3.438.247 soe 5,187,255 
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158.296.087 84.911.206 70.936,146 79,690,031 69,396.224 33,794747 85,555,908 514,950,971 490,772,790 633,319,912 582,943,836 
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Westeel Products, ( 
Vancouver Mach., Sept. 30 ..... 315,384 


55 Companies 251,237,292 254,818,620 83,612,235 


=XTILES 3 
TEXTII ' 2 30,250 487,183 941,148 997.43) | LUMBER 


Bates & Innes, Dec. 31 ....- 34.277 63,337 “3,400 
Belding-Corticelli, Nov. 3 357,709 389.968 30,553 
Biltmore Hats, Oct. 31 . sone 134.590 196,787 10,500 
Bruck Mills, Oct. 31 i one 169.699 1,484,744 4171910 
Butterfly Hosiery, Jan. 2, 1954 .. 255,299 186,414 68,169 
Cdn, Celanese c. 31. seves 7,197,167 10,260,649 2,625.900 
Cdn, Cotton, Mar, 31 1.521.452 2,546,381 159.540 
Cdn, Converters, Dec. : 49051.199 10,131 

Caldwell Linen, Dec, 31 oceee 149.578 200.449 48.000 
Celtic Knitting. Dec. 31 .......-. 97,880 119,867 16,015 


> 
3258 


113,02 434, J \ 2,528,696 | : 
56,000 7 861,781 B C. Forest Prod., Sept, 39 ...... $,548,471 2,110,000 — 1,460,000 923,697 1.75,094 R00.000 800,000 11,248/231 9.995.974 18,333.298  17.393.549 
300.000 022, 604, 6,320,091 | Can, West, Lumber, Dec, 31 .... ; 7,746,074 3,120,000 3,180,900 3,071,27: 2,879,011 799,137 444.400 = 12.178,385 =«=—-8,435,937 27,440,478 19,692,107 
20,017 F 547.413 1,109,372 | MacMillan & Bloedel, Sept. 30... 567, 38,758,613 11,562,014 16,224,429 315,669 13,818,340 4,185,912 4.181.307 20,758,082 20105.573 92,696,185 85,587,659 
3, we 1H 3,779,926 167,78 14,114,002 20,322,511 | Western Plywood, Oct. 523,982 404,000 216,000 528, 209,509 86,200 79,600 1,141,082 237,613 1,191,035 1,673,557 
655.395 3.066, 17,918,873 = 15, ‘403. 13 tease tes ee — - - “ ~ . a Sait 
bir ass 256. 2,250,54 946,758 | 4 Companies ... $2,577,140 17,196,014 21,080,429 16,939,339 18,081,954 5,870,349 5,505,307 54,325,780 38,705,097 139,86 24,256,873 
74,500 74,500 / 969,333 474 1,484,504 . 139,860,994 124,256,872 
27,000 d 576,178 | FOOTNOTES: eLoss. «Credit, éExcess of current liabilities over current assets 
Circle Bar, June 30 #16,064 423,347 1,244,062 310 months. ¢15 months, tiConsolidated. ¢Five quarterly dividends 
Cosmos Imperial, Dec. 3 s BRB 847 1,080,813 315. no 3.525.901 3,444,847 **After elimination of excess of appraised value of asset over book value. 
Cons. Textile, Dec, 31 333,294 657,986 292,070 g , d 2,089,004 1,969,133 | 448 months. eeThree quarterly dividends. 
Dom. Fabrics, Dec. 31 2 : 4 91,50 190,000 . 86.000 5 770,92 1,217,951 1,205,391 **Two quarterly dividends. esStock dividend, 448 months. 
Dom. Textile, Mar. 31 gH 346 52 5 ; 207.710 7. 717,25 1,680 466 1,937,904 5.055.225  23,938:355 38,971,162  39,409.023 
Dom. Woollens, Dec. 31 Lawiewen 199 1 Seabae sh ‘ J 48 . ° ‘ 2 ! tiss. 662 878,740 804,01! a 
Hamilton Cotton, Dec, 27-28 .. 5 . 236.000 5 . . 140,700 42: 54,294 =19.691,155 3,244,010 3,168.45 
Harding Carpet. .* 3 sane 02.872 Y 313.785 oS J 3, 138,722 5,60 3.! Git... 3,218,578 3,461,925 3,052, 086 " = 
Holden Mfg., Dec, oe 95.3 440,852 27,924 7 ; 3,05 28,138 oe . ; Bi; 796.432 ae 1, 228. | - T rS ‘ ti 
Hubbard Felt, Now > ; 6 . 45,582 10,440 . J z 18,750 75 340,21 339.310 ,1 63 687 7 | - 
ihe his: a ke OF ! a, dee Se | Com pan Reports | extiles | _. oer enier 
729,004 745,322 ; ; 0., Elmi MILTON BRICK CO. net profit 


36.000 tes GREAT WEST FELT CO., Elmira, 
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Anglo-Cdn. Tel., Dec. 31 
Bell Telephone. Dec. 31... 
B. C. Power, Dec, 31 .. 
B. C. Telephone, ae. 
Canada Electric, Dec, 
Can. North, Power, bee oe 
Cdn. Utilities, Dec, 3 
Cdn. West. Nat. Gas, 
Calgary Power, Dec, 3 
Consumers’ Gas, Sept, 30 . 
Gatineau Power, Dec, 31 . 
Lower St. Lawr. 
MacLaren P. & P., . : 
Meritime Telephone, Dec. 
Northwest Util.. Dec. 31 . . 
Northern Quebec Pwr.. Dee. 4 
N_ B. Telephone, Dec, 3 see 
Northern Telephone, Bec’, oss 
Pembroke Electric, ‘Dec. 
Power Corp.. June 30 
Prov, Transport, Dec 
Quebec Power, Dec, 31 
Quebec Telephone, \ epee 
Saguenay Electric, a a ooces 
Soteaney Power, Dee. 

Maurice Power, ay 
Sresaitalene Water, Dee, 
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London Hosiery, Mar. 31 .. a 40,894 15,200 7 7 ’ 30 135,697 2,136.50 2.828.661 3.214.303 | 
Matianal Koitunhg, Des, peeves brite 6 sanaae | “baaibe soe : 241,890 B00; "701.541 2.415.544 2.981.808 | TO Assist readers in appraising and comparing company nancial statements, The Ont., consolidated net loss in 1953 | for 1953 of $170,470 was 41.6% higher 
Paton Mig. Apr. 30 : . "8 190,000 , . 81.796 435. 1.561.535 1.851.796 1.708.203 | "imancial Post has a uniform method of presenting corporation xecounts. Variations was $116,616, 111% gre< thar t| than 1952 net of $120,415 
Penmans, Dec, 31 1,708/034 264.000 2 958,054 258,054 5,974. 5.021.827 7,127,871 7,124,208 from the companies’ published reports are footnoted. ee a rk 
Riverside Silk, Dee. 31 .-....... "119.729 «425,738 : 55,000 , ; 497.560 ‘579,848 ‘e38.497 : sasan | ee SOA in 188. Success of the year was primarily 
Robinson Cotton Mills, Dec. 18 . 216.040 297.832 7.012 7 : aati J 5 1.378.772 2,004,492 10,751 Finanee and the results of the year just ; due to increased production, says 
Scythes & Co.. Nov. 30 178 485 162.817 73.000 o 83.888 83.972 23.642 1,972,069 1,687,601 “706. 204 ended d fully reflec Loss for the year includes a write- , , ai ae 
Sette tees, tes. St .....:...... 14% 808 76,373 29.008 ’ : 240.000 cea... 967,623 "214.274 «771.914 ‘1,321,194 . = o not fully reflect potential | aon of 20% of inventory values,| President G. M. Keely. In July the 
Wabasso Cotton, May 2-3 ........ 1.980.804 30 280.900 3 349,515 Sio3ib © 2arseso «2963088 © 4.pso2io © g'12188| ACABIA TRUST CO., Truro, N.S.,| increase in volume and earnings, rencrta Sectetarved. & Fs. “| third tunnel kiln came into opera- 
Woods Mfg., Dec. 3i se ‘163, 9,000 19,693 04.689 34.738 3.902.537 9.108.077 8.868.399 8.635.009 net profit for year ended Nov. 30,| says the president. ee ee eee eee tion and has produced at capacity 
Wool Comb, Corp., Dec, 31 ...... 43,000 #9,815 3 30,000 53 21,850 484,070 493.885 | 1953, was $43,313, 1.8% lower than Expenditures on fixed assets “With the advent of synthetic ma-| from the first: day. New. modern 
York Knitting, Dec. 31 ...00c0. 13.055 ©300,708 wove ose sr ae $5,902 1,598,776 1.974.788 2,872,261» 2,986.486) previous fiscal year’s net of $44,124.| amounted to $168,307, financed out terials,” says the secretary, “com- | loading docks were built and have 
34 Companies ........ sesesecee 23,867,404 27,909,216 4,918,504 8,614,415 9,318,596 92,954,263 98,608,901 151,896,063 155,661,926 | ‘ Nov.30 Nov. 29 of earnings. pany has suffered a severe and a/now been in operation for several 
. : . Seven new_ stores have been! continuing loss of market for its! months. 
. ae Years Ended: 1953 1952 ; : 
PUBLIC UTILITIES Liabs. to public, etc.* $1,449,213 $1,291,183 | leased; two in Montreal, one each in| products. Many attempts have been! The projected new concrete dam 
701,763 573,510 1,662,344 ‘1,167,400 15,062,897 ee ay oye 1,120,875 ea | Lachine, Dorval, Three Rivers, To-| made to supplement its present line| was built on company’s property 
22,570,350 8,272,437 37,929,173 413,167,282 374,905,717 | Seacured be: : _ ronto and Niagara Falls, Ont. Two/ with other allied products but with-| and there is now a large reservoir 
005,070 Lae 11,218,035 ae sera Mortgages ......... _ 592,761 — 534, 193 | others ; are being enlarged to double | out success. "The future does not) of water with an eight-inch pipeline 
1,714,044 . J 167, d Liquid assetsés 2,183,280 2,078,187 | their size. All should be in opera-| appear to be promising.’ fo ; ‘ - 
100,877 45,000 : 226 633 897,505 Total 2,776,041 4,612,979 | tlon in 1984. app feeding through a pumphouse to fire 
290,07: 559,387 CONS. INCOME ACCOUNT hydrants throughout the plant. 
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éIncl. bonds and stocks. . ‘ 
| Estates account ...... 10,729,002 10,021,647; Number of stores in operation at} | , 
Net profit ............ 43.313 “4. 124] end of 1953 was 51. Years Ended Dee. 31: 1953 1952 With the exception of a tew minor 


Barned per Share .. $2.17 A | Net earnings ........ 9$90,379 $28,603 ' items there will be no major capital 
yon nhual meeting is May 14. é : P 
Paid ...----sseneee 1.90 50 | ones aa ae aes — seeveess 26,236 — expendituré in the coming year, 
! Years Ended ‘dan. BL: 1954 z 1953 Net profit re eat #116,616 055.268 | States the president, but the replaces 
LAMBTON TRUST CO., Sarnia, | Operating profit ..... $878,810 $713,794 | Less: Pref. divds. ... bs 058 9,197, ment of No. 1 tunnel kiln with a 
| Ont., net profit of $17,679 for 1953 | Mss: avenee. éceesece {27-08 lass —t, for year ..... 116,616 064,465 new kiln is beifig considered for the 
» WME AX ...cccee . 324,048 | cit owing ves 
rd 21. 1% higher than 1952 net of “Net rote egrets 378,608 269,679 Earnings per Share and Dividend Record: following year. 
96. ref. di etee 890 9,232 Preferred : $4.75 $2.25 ‘ ‘COUN 
| Com divds, ....... 108,000 —_ 63,000 Paid : 0.375 INCOME ACCOUNT 
1953 1952 | Surpids for year 269,696 = 197,447 Common . ‘ 43.63 41.90 } Yeats Ended Dee, 31: 1953 1952 
Liabs. to public, etc.* $1,031 $3,504 , Earnings pee ce and Dividend Record: Paid nil nil Net earnings ove $441,662 $331,376 * 
Sharcholders’ equity . 403.252 299 764 | Pret.: ° $63.15 $31.09 Note —Dividends on pref. shs, in arrears | Less: Depr. & depi. ,. 119,192 96.459 
*Secured by: : Paid ... ree 1,00 1.00 | 6242c per sh. as at Dec. 31, 1953. Income tax seees 152,000 135,000 
Mtges, & sis. agree. 206,005 . 204,897| Common inew)? ... 2.06 1.45 Net profit . ceoves 170,470 120,415 


L hae . | + 0.40+0.20 0.10 . = saleliadl on Less: Divds. ......s.-. Stee 74.923 

re See. ears eg: Commen CONDENSED CONS. BALAMC E SHEET | Surplas for year ‘0708 45.498 

sIncludes stocks and bonds. Paid 0.75. _ As at Dee. 31: 1953 1952 Earnings per Share and piviaené Reeord: 

So. Canada Power. Sept. 30 Estates account ...... 2,213,445 2,186,670| . *After 3-for-1 split ‘approved ‘by share- oo ‘ » = 9200 : $200 Common . ws ar $0.31 $0.22 

Union Gas, Mar. 3 ; : ‘511 | Net profit .. REBT Bageg | Holders Doe. 5, 1608. oe oe ese. ee eeenegs «ee gees 0.15 0.15 
798, 652, J d 8 coos eee téee a 251,414 | 

W. Kootenay P. & P., Dee. 31 . .000 ’ 410, 2,629 meet one hare : 0) = 3.3! | CONDENSED CONS. BALANCE SHEET Total curr. assets.) 208,891 351.962 CONDENSED BALANCE SHEET 


30 Companies .. ceeetee 219,414,312 201,899,871 As at Jan. 31: 1954 1953 | Prep. exp.t , 2,116 5.114) As at Dee. 31: 1952 


Saenneneittn | Gash & Dom. bds, .. 599,285 $569,711 | Misc. assets 1,508 | Cash . $162,728 
MILLING AND GRAIN | Merchandising ect) TeABIB $90.86 | Trademarks, org. exp. oa) eh 
; 7973 760,544 
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Fixed assets* a 76, 401,226 

REITMAN’S OF CANADA LTD. ms | tee book cakes en 
1 oe consolidated net profit for 1983 of ce see | Recta ee; baat ae eee oe 
; ees ephaaens 000s, ’ - 
; | Ser ot $900.9 40.4% higher than 1952) Fixed assets? “Total curr. liabs.’s: © Soatee — 2s0.s2 | Figeg sor evatees vs 


| Funded debt ..... ‘83 10,850 ssaoibes 
iazig'se2| A new record was set in both ition osnvenaie <7. = | homes ete pay. sss 


2,533,368 | sales and earnings, reports Presiden . liad: : "358 | Min. int. .... 7 
861,933 | T ouis Reitman. ” on : | Capi ° Capital stock *.>..2.2. . 173, mor f Re liabs. 
24,751,558 | Capital sutplus ...... 566 | Capital surplus . 296,035 | Capital stock ss 


. : ‘ . 1,853,703] During the year six new stores | Sur eo i. 097.852 | Earned surplus ...... 29°599 
Tesonto Elevators, July 31 .... aoe oes 391.500 4.283.626 | were opened, three in Montreal and | htter depr. of .... é after depr. of ... 143. oe | ee on - 


United Grain Growers, July 31. 283.348 7 680.000 . ded : , 
napaeiopten callie : Py. _ 2.5.38! three in Toronto. Almost all have | meeene undér curr. as company | ae in curr. assets in co's report. | *after depr. of: 
” tIncluded in curr, “assets in co's 


12 Companies 16,069,119 14,032,764 889, 4,172,752 ‘ 5,263,160 2.799.154 : s 44,840,788 39,821,218 82,739,400  79.209,8n4 been in aperation only a few months | Working capita 9,4: 697,121 Working capital .... 4,169 101,437 Working capital 330,330 9.753 
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Collingwood Term,, Dec. 31 .... 234,378 
Dover Industries, Sept. 30 ...... 268,257 
Federal Grain, guy © ss gbeecee 3,710,714 
Goderich Elevaters, ar, 3 ones 1 
Lake of the W veo 

Maple Leaf Mining, Bi sses 

McCabe Grain, Jufie 30 

Mid. & Pac. Grain, a ee 

Ogilvie Flour, Aug. Sen 

St. Lawr. Flour, x 5 
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THE IN VESTMENT 


FUNDS 


Rising Market, Sales Rise 


Boost CIF To 


MONTREAL (Staff)—A sharp} 
increase in demand for shares of | 
Canadian Investment Fund Ltd., 
and a rise in the mavket value of 
its investments, resulted in record 
growth during the first quarter 

hh : . 4 of 1954. 
Include controls to Maintain water levels, At March 31, total net assets at 
pressures or temperatures to protect against market hit a record $51,856,897, 
pump failure. Do you require automatic / up $6,052,419 from the ‘end of! 
priming? 1953 for the biggest quarterly in- 
i crease in company history. Out- 
OROER PROM YOUR SUPPLIER standing shares rose by 428,972 to 


0 SOTO RTS a new high at 8,085,933, while the 
CONTR 


L ee balance of realized profits on 
; sales of investments totaled §$2,- 

OLS imited | |317,451 and, in addition, the 
quoted market value of invest- 


ments topped average cost by 
$11,712,206. 


Increased holdings of 13 com- 
mon and six preferred stocks 
featured portfolio changes during 
the quarter. Holdings in three 
common stocks—American Radi- 
ator, Dow Brewery and Safeway 
Stores—were eliminated, while | 
holdings in three others were | 
reduced (after taking the Domin- | 
ion Bridge Co. split into consid- | 
eration). 

In number of shares biggest 

that most successful men 7 purchases included 13,000 shares 
learn early. And whatever of Powell River Co., 18,405 Distil- | 
their choice of hobby, most : lers-Seagrams, 7,000 Standard Oil 
prefer to enhance its SS of California and 8,500 Imperial 
relaxation value with a = Tobacco. 
fragrant House of Lords cigar. 4 Actual portfolio changes were 
House of Lofds add pleasure | 5 as follows: ' 


to leisure moments . . . provide 
welcome enjoyment anytime. 


HEATING 
Strergeeation 


tmoustaras TORONTO . HAMILTON + MONTREAL 


New High 


Shares 
Held at 
March 31 
Cemmen Stocks: 1954 
American Radiator ... ste 
Bell ‘Phone 


B. Oil .. 
cit. 
Son s. Smelters 


Cons. Paper .. 
Dist.-Seagrams 
Dom, Bridge 
Dow Brewery 
Imperial Oil ......+» 
Imperial Tobacco ... 
Indust, Acceptance ., 
Inter, Nickel 
Noranda 
Powel! River 
Price Bros. . 
Safeway Stores 
Standard Oil of Calif, 
Hiram Walker G. & W. 
Preferred Stocks: 
CLL. 7% 
Dom, Glass 7% 
Dom, Textile 7% 
Indust. Accep, 32 con. 
Ogilvie Flour 7° > 
Shawinigan W. & P. 
4% 
—Split 5-for-1 less shares held, 


At March 31, 1954, distribution 
of the fund’s net assets was as 
follows: 


ofn—w——e% 
3252333 


None 
s3 
$s 


= w 
age 
2 


~ of 

Holdings net assets 
Common Stocks: 

Automotive 

Banks . 

Base metals 

Building industries 

Chemicals 

Foods & beverages 

Gold mining ..... 

Heavy industries .. * 

Paper & newsprint .. 

Petroleum 

Public utilities 

Retail trade 

Textiles ..ccccce Occccess 

Miscellaneous 


Preferred stocks . 
Bonds 
Cash, etc., net oo. 


ee Mae Investors Mutual Fund 


wropper money can buy; ° 


rem Grows 13.5% 


HOUSE OF LORDS 
are always a welcome gift 


tis iieending cigar exeker. Purchase of additional shares 


of 32 common stocks and six pre- 
ferreds featured the portfolio 
changes of Investors Mutual of 
Canada Ltd. in the three months 
ended April 9, 
Net asset value of the mutual 
fund rose by 13.5% in the quar- 
eoen SUNG © CORONA bs LUNE ter, from $30,741,477 to $34,896,- 
PETIT CORONAS © LILIES « QUEENS e paNeteas | #00. Increase over the past 12 
months was 47.5°%, 
Portfolio changes in the latest 
quarter included the addition of 
$100,000 People’s Thrift & Invest- 
|ment Co, 6% preferred stock and’ 
| four new commons; Hudson's Bay | 
1Co., Imperial Tobacco Co., Bell 


A trip to the 
Trade Fair 


is a business trip 


around the World - 


because it’s the 


* 

in Quarter 
Telephone and Traders Finance 
Corp. “B.” 

Investors Mutual eliminated its 
holdings of Abitibi preferred, In- 
dustrial Acceptance Corp. 5% 
convertible redeemable preferred, 
Great West Coal “A,” Simpsons 
Ltd. common and Bell Telephone 
rights. Holdings were reduced in 
Saguenay Power 44% preferred 
and three commons: Abitibi, 
Brazilian Traction and Noranda 
Mines. 

Changes in bondholdings in- 
cluded two purchases, three sales 
and three reductions. Here is in- 
vestment distribution of the port- 
folio at April 9 and Jan. 8, 1954: 

April Jan. 

9/54 8/54 

% % 

f 6.424 

Preferred § 13,853 
Bank stocks . 9.925 


Other common stocks .... 8.5 65.967 
Cash and other . «secee 0.49 0.381 | 


Here are changes in Investors 


Mutual portfolio between Jan, 8} 


and April 9: 


Par val. Change 

held since 

atApr-9 Jan. 8 

Bends: 1954 1954 

Canada 244% 15 $50,000 —$100,000 
Canada 3% 5 450,000 -—50,000 
C.N.R. 3%4% 72-4 .... 250,000 + 250,000 
Braailian Tr > 1970 50,000 —16,000 
Man, Hyd. El. 3% ‘74 100,000 -+-100,000 
Colum, C'lulose 44%% ‘65 — 15,000 
IAC 4% 12-1-54 . eee —100,000 
IAC 4% 21-1-54 @ esecee 100,000 


Shares Change 
held at since 
Apr.9 Jan. 8 
1954 1954 
Preferred Stock: 

Can Cement &1.30 16,995 + 3,800 

Dom. Found, & Sti 4'9% 1,700 

Int. Metal Ind. A, » 6,335 

Lobiaw Groc, A os 5,165 

Saguenay Pwr, 4'4% 1,875 

Taylor, Pearson & C. 5% 8,500 

Gea, Weston 42’ 

Peoole's Thrift & In. 

Abitibi Pwr, & * nent 

Great West Coal A 


| LA.C. 5% (Conv. Red) $2 


CROSSROADS OF 
WORLD TRADE 


Attendance at the Trade Fair is 
carefully registered. The records show 
that an increasing number of important Canadian, 
United States and overseas firms find it good business 
to send from two to twelve of their top men to the Fair. 


Bring along your management and technical men to 
mect the key men in their respective industries. 
You will see competitive products from across Canada and 
from nearly 30 foreign countries exhibited in 
one show. Come to 
everyone can profit from the compare and buy or come 
TRADE FAIR to look, but be sure to 


come. For information 
write to the Administrator, Canadian International Trade Fair, 
Exhibition Park, Toronto 2-B, Ontatio. 


th Annual 


TORONTO 
CANADIAN «x=. — 


International ... 


TRADE FAIR 


VERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 
OPERATED BY THE GOVE i 


4 
A 


! 


| felt 


Common Stock: 
Bank of Nova Scotia 
Ranque Canadienne Nat. 
Dominion Bank : 
Abitibi Pwr. & Paper .. 
Alwninium Ltd, ........ 
Bell Telephone 
Bratilian Traction 
B-A Oil ana 
B.C. Power Corp. . 
i ding Products x 
Dom. Foundries & Steel 22,540 
Dom. Stores .... 23,090 
Ford of Sone ada 4,820 
Gyreum I time & Alabas. 10,840 
Hucson Bay M,&S.... 8,300 + 600 
Imperial Oil ‘ 2,240 + 4,650 
Ind, Accept. Corp 15.770 800 
Inter. Nickel .... «+» 22,540 1,475 
Interprov, Pipe Line «+ 14,850 +10,900 
John Labatt: ... -» 7,890 +100 
MacMillan & Bloedel .. 13.940 400 
McColl-Frontenac Oil .. 12,900 +- 3,320 
Noranoda Mines cove 5,300 —1,895 
Page-Hersey Tube 4,680 
Péwecil River . 30,570 
Russel! Industries 
Steel Co. of Canada 
Steep Rock Iron 
er ulers Finance A .... 
Traders Finance B os 
H.-Walker-G, & Worts . 
Gea. Weston . ouee 
Asbestos Cor gee 
Howare Smit "Paper dee 
Zeller’s Lid, . 
Dom. Engineering Wks. 
Imperial Tobacco 
Hudeon Bay Co es 
Bell Telephone rights .. 
Simpsons Ltd. 


Lowney Sales 


Up In Qtr. 


MONTREAL (Staff) — Choco- 
late sales of Walter M. Lowney 
Co. for the first quarter of 1954 
showed an increase of about 5% 
over the same period of last year, 
while ice cream sales were up by 
some 10%, shareholders were told | | 
at the annua meeting. 

Sales hit a record in 1953 and | 
net profit rose to $545,772, up 
45.8% from 1952. 

At the meeting, a bylaw chang- 
ing the company’s fiscal year-end | 
to June 30 from Dec. 31 was ap- | 
proved by shareholders. 


Foundation Co. Sees 
Keener Competition | 
MONTREAL (Staff)—Competition | 
in. the construction industry has be- 
comme keener and percentage mar- 
gins of profit have therefore tight- 
ened, shareholders of Foundation 
Co. of Canada were told at the an- 
nual meeting. Earnings for 1954 will 
likely reflect these factors, it was | 


In 1953, Foundation Co. showed a | 
net profit of $907,846, up 88.1% from 
previous year's $462,43§. 
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3-WAY 
ERROR 


Ole) se ie) 


Halts faulty strokes—signals the operator by 
sight, sound, touch, Other Comptometer fea- 
tures— Direct Action for instant answers and 
Floating Touch for faster work. Call the Compt- 
ometer representative for details. 

Compromeren (Registered Trade-Mark) 

ADDING-CALCULATING MACHINES are sold by 

Canadian Comptometer, Litd., in Toronto, 


Hamilton, Ottawa, Winnipeg, Regina, 
Calgary, Edmonton, Vancouver, Montreal. 


Electric and non-el*ctric models 


——— srt wegen LIS 0 


Here to Stay 


Pulp and paper mills have financed 
and stimulated the growth of modern 
communities around them, Carefully 
planned and soundly built, these 
towns are here to stay. Neither mills 
nor towns can be moved to tap new 
woodlands; they depend for their 
existence on perpetual yield from 
their forests. 

So, pulp and paper harvests its 
forests scientifically; spends more on 
conservation and fire prevention than 
all the provinces combined; operates 
the best managed commercial forests 
in the nation; and is increasing the 
growth in its woodlands to meet its 
increasing needs. 

Such measures maintain the pulp 
and paper forests as an everlasting 
source of wealth for Canada. They 
also support permanent communities 
that are bases for the further develop- 
ment of the country. 


Pore « Paver Inpusrry 
of Canapa 


131 MILLS, SMALL AND LARGE, JROM COAST TO COAST 


Drawing 69 Pranklin Arbuckle, RCA. 


4 
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@ Chartered Accountants 


Selected Growth Stocks — eerty neview — By NESTOR 


e Chartered Accotintants 
The Financial Post's exclusive 


HOWARD SMITH PAPER MILLS LTD. 


LAVALLE, BEDARD, LYONNAIS, 


MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James St. East, 
MONTREAL, Tel. MA, 7085 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A. — Licensed Trustee 
montreal 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL 7 TORONTO o OTTAWA 
VANCOUVER « SAINT JOHN, N.B. 
Established 1858 


_ 


MeDonald, Currie & Co. 


Chartered Accountants 
QUEBEO OTTAWA TORUNTO SAINT JOHN 
SHERBROOKE VANCOUVER BAMILTON 
CHARLOTTETOWN EDMONTON 


MONTREAL 


GEORGEA. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


©G. 3. DICK, C.A. LICENSED TRUSTEES 
©, 8. BOND, B.A., C.A. IN BANKRUPTCY 
W. HETHERINGTON, F.C.A. Cc. 3. DICK 
W. 8. O'LOANE, B.A., C.A. W. 8, O'LOANE 


GUNN, ROBERTS AND CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C. JOHNSTON 


36 Toronto Street 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. Morrison, C.A. 
John D.* Hogg, C.A. zventarny, C.A. 


BIRKS BUILDING — MONTREAL 


LANCELOT J. SMITH 


TORONTO 


GUY W. SMITH 


J. ew, 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 


Chartered Accountants 


QUEBEC e ROUYN RIMOUSKI 


MONTREAL _e 


Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM. 4-4244 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. Crawley & Co. 


Chartered Accountants : 


OTTAWA « MONTREAL « BROCKVILLE « TURONTO « SUDBURY 
NORTH BAY «¢ SAULT STE MARIE 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 


PRICE WATERHUUSE & CoO. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINDSOR WINNIPEG CALGARY 
VANCOUVER VICTORIA 


HAMILTON 
EDMONTON 


@ THE BUSINESS CLIMATE. 


As a steady reading diet, The Financial Post is a nourishing 
source of accurate infermation. It brings you informed comment 
on today’s market and business climate, helps you to work 
more efficiently, to plan wisely, to profit. 

: Yearly by mall $6. 2 years $11. 


’ 


series of Selected Growth Stocks 


GENERAL PRODUCTS MFG. CORP. “A” 


was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 
aceompanying charts were those 
given when stocks were chosen in. 
January, 1953. Each will be re- 
viewed quarterly. Publication of | 
this series in The Pest does 


Gen. Products 


At its recent bid price of $42% | 
}a share, General ucts Mfg. | 
|Corp. class A stock selling just’ 
113% above its UV level and a 
| 106% rise short of its OV level. 
Price range so far this year $47- | 
$44. Yield at $42% is 4.68%.) 
Dividends tax-free because 
they’re paid in preferred stock | 
created through capitalization of | 
tax-paid distributable surplus, | 
under Section 95A of Income Tax | 
Act. 

Drop in earnings to $4.14 a| 
share ($5.75 in ’52) due to lower 
income resulting from sale of 
Langmuir paint division, substan- 
tial increase in depreciation 
charges, and more competitive | 
market. 


Tube sales slightly higher in 
dollar value and even more in 
physical volume (prices were 
lower). Company meeting serious 
competition from imports. Im- 
portant technical assistance being 
received from Tube Investments 
Ltd., U.K. firm which has an 
interest in company’s subsidiary, 
Standard Tube and TI. Ltd.,| 
Woodstock, Ont. Company expects | 
tube operations will continue this | 
year on narrower profit margins. 

Supersilk Hosiery division 
showed good gain in sales in first 
half of ’53, but most of gain lost | 
in second half. Strong competi- | 
tion from U.S. mills, which have | 
moved to southern states and | 
reduced operating costs. 
-Metal Fabricators at Tillson- | 
burg, Ont. volume up in ’53. Con- | 
centrates on hospital equipment. | 
New products introduced, has also 
entered the industrial laboratory 
field. MacCraft Industries at Sar- 
nia, which makes molded ply- 
wood, aims to develop new uses | 
for this product, now becoming | 
more important in building and | 
furniture fields. Most of output | 
absorbed by Standard Tube and | 
T.I. 





Cash received by sale of Lang-| and mean pricé. Monthly ranges for the} 


|muir division offset by $1.5} 
million expenditure at Woodstock. | 


PRICE RANGE 


& PER SHARE 


WHY SELECTED: General ( 
through acquisition of other properties, 
has gradually increased its earnings base. 
With a line of products catering to both the 


soft and hard goods fields, 


stands to benefit from further expansion in 
the Canadian economy. Per share earnings 


on class A stock rose 720% 


and 1947, and 168% 1947-51. 


Howard Smith 


Trading lately at $2242, Howard 
Smith Paper selling 50% above 
UV level with 69% rise possible 
before hitting OV level. Stock 


yields 4.4%, price range 1954 to 
date $23%% to $19%4. 

Net profit for 53 $4,703,018, up 
22.9% from 1952 and equal to 
$2.52 per share vs $2.05, Sales off 
slightly at $75.1 millions ($77.2 


|millions in ’52), reflecting rela-| 


tively soft pulp market and fourth 


quarter work stoppages at two | million program started at Canada | 


PRICE RANGE 


S PER SHARE 
S PER SHARE 


Dh hd 


52 1953 1958 


Products, 


the company 


between 1937 


orf Geoetr 





S PER SHARE 


WHY SELECTED: Canada’s leading pro- 
ducers of fine papers, with pulp products 
and byproducts as well as laminated plas- 
tics also in the line, Howard Smith Paper 
Mills, through an integration and expansion 
program that is still under way, should 
register further long term growth in profits. 
Per share earnings increased 125% be- 
tween 1937 and 1947, and 140% between 


1947 and 1951. 


ments and royalties higher and 
income taxes lower. 


Substantial backlog of orders 
on hand at year end, along with 
slight improvement in pulp mar- 
ket. Canadian fine paper produc- 
tion first two months of ’54 at 


earlier. 


5.1%. 
| Sales and earnings of company 


for first quarter ’54 reported about 
the same as comparable ’53 period. 


Capital expenditures ’53 tataled 
Late in year, 


February increase was 


| $4 millions. 


| tion in ’55 and involving installa- 
|tion of third paper machine at 
| St. Francis division, new steam 
| plant and addition to converting 


| plant, 


At Crabtree division, second 
| stage of conversion of No, 2 paper 


| selling at 8.9 times 1953 earnings, | 32,402 tons up 10.5% from year! machine to be completed this 


| 


}year, permitting higher speed 
|range. Machine changes at Don- 
nacona Paper to permit higher 
| operating speeds being continued 
| this year. Reserve for capital ex- 
|penditures and other purposes 
| $6.5 millions at end of 1953. 


Howard Smith owns 


now 


mills, but income from invest-' Paper Co., scheduled for comple-' 96.92% of Donnacona shares, 


How to Read the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A fi- 
gure of 5.6 for the present year would 


indicate that at its current growth rate, | 


the equity value is doubling every 5.6 
years. 
PRICE RANGE: The annual high, low 


current year. 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 


judged as underestimating or overestimat- 
ing its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
| anticipate growth by two or three years. 
In this case, it may not be so attractive 
a purchase relatively as some other fast- 
| growing stock that is not anticipating its 
growth beyond the immediate present. 
Other tactors such as rate of growth and 
| investment quality, will also enter into 
the comparison an investor will want to 
make. 


Without these UV and OV levels, aj 


judgment as between one stock and 
another, They are not designated points 
of purchase or sale, nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 


RATE OF GROWTH: The rate, as based 
on Nestor’s tests, at which the company 
is showing underlying or long-term, 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years, and in most in- 
stances, the trend of dividend payments. 


Background and principles behind the se- | 
lections by Nestor were discussed in a| 


| Working capital reduced by $215,- | the narrow horizontal lines above and | current quotation of, say, 55 or 75 would | special article m The Financial Post, Jan. 


| 


| 000, although still $4.5 millions. } 
| 


below the stock’s price range indicating 
price at which the particular stock is ad- 


| carry no significance regardipg long-range 


value, The UV/OV levels also permit 


10, 1953. A limited number of reprints are 
available on request. 


Company Keporis 


| dent, “and unless costs are reduced, 


} To assist readers in appraising and comparing company financial statements, The 
Financia! Post has a ‘uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted, 


Fine Papers 


BARBER-ELLIS OF CANADA 
LTD. consolidated net profit for 1953 
was $203,154, 16.6% less than 1952 
| net of $243,550. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec. 31; 1953 
Net earnings ......... $492,174 
Less: Deprec. ....++++ 94,778 

Note int. . oe 5,647 
Inc, tax. .. 188,595 
Net profit ... ee 203,154 
Less: Pref. divds, .... 4,200 
Com. divds. ........ 140,800 
| Surplus for year 58,154 


$564,114 
7,269 


4,200 
110,000 


$169.30 $202.96 
3.50 
5.44 
2.50 


Preferred ... eves 
Paid cose 3.50 
Common .. oe 4.52 
3.20 


| CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1952 
Cash . $155,556 
Accts, rec. .. 836,123 
Invests 9,308 
Inventories 826,322 
Total curr. assets .. 4 
Prep, exp.§ . ee 39,339 
| Misc. assetss 105,006 
| Fixed assets . ee 2,091,662 
Total assets ........ 4,063,316 
| Accts, & tax pay. .... 523,187 
Sens. BE. ocacccoces 
| Bond & note int, .... 
Pref. divd, pay. ....s. 
Total curr, Uab, .... 
Depreciation ......s. 
Other reS,-.....cccccee 
Capital stock 
Surplus $ 
*Market value, $73,045. 
‘Inc! in curr, assets in co's report. 
Working capital ..... 1,277,522 1,172,022 
Contingent liability at Dec. 31, 1953, 
totaled $10,802. 


Merchandising 


STEDMAN BROS. LTD., net pro- 
fit of $876,721 in 1953: was 21.1% 
higher than 1952 net of $730,025. 

Capital expenditures were $270,- 
858. Three new retail outlets were 
opened and one closed, reports 
Chairman S. W. Stedman. Sales 
showed “a moderate increase.” 

“The Year 1954 promises to be 
more difficult,” says the chairman, 
“and there are some weak spots 
in our economy which affect some 
localities more than others.” 





CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 
Net oper. inc, 


Net profit 
Less: Com. divd. 
Surplus for year .... 
Earnings per Share and ea Record: 
15 
0.80 +0.10 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 3i¢ 1953 1952 
$2,124,576 $1,391,812 
coset eevee 670,781 832,566 
investmentst ... 8,566 
Inventories .... od 
Lafe insur.—c.s.Vv. ..., 
Adv. pay on merch. . 
Total curr. assets .. 
Prep. exp.§ 


Capital stock 

Capital surplus .. 

Earned surplus .. 
Mkt value ....... 
*After depr. of .... 
fIncluded in current assets in co's re- 


port. 
Working capita 4,434,996 4,038,490 


GORDON MACKAY & STORES 
LTD., consolidated net profit for 1953 


912,914 


net of $279,839. 

Wholesale volume of sales made 
a promising start early in the year, 
report Chairman W. I. Walker and 
President D. M. Woods, but suffered 
“rather sharply” at the end due to 
constriction in buying by retail 
merchants. Despite this, sales in the 
combined wholesale divisions were, 


. 


87,995 | 


225,300 | 
243,550 | 


129,350 | 
| Earnings per Share and Dividend Record: | 


1,322,645 | 


$1.79 | 
0.80 | 


higher than in 1952 and were better 


) than the index figure published for | machinery and equipment amounted | 
to $662,032. Company feels confident | 


| the comparable industry as a whole. 
Energetic promotion of merchan- 
| dise in the retail outlets produced 
| satisfying increases in volume of 


| business transacted, say the chair- | 
1952 | man and president. 


Gordon Mackay & Co. principal 


on the outskirts of Toronto for a 
new warehouse to be built “when 
circumstances are favorable.” 


ing indications recently for an in- 
creased rate of general wholesale 
business, say Mr. Walker and Mr. 
| Woods, suggesting that retail in- 
| ventories are once more at a normal 


level and that a-balance in textile | 


prices has been achieved. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 
Net earnings $562,216 
Less: Deprec. 150,501 
Subs. divds. .. 1,508 


1952 
$691,720 
149,364 
1,517 
261,000 
279,839 
100,800 
201,600 
22,561 


190,000 
220,207 
100,800 
201,600 

82,193 


Income taxes . 
Net profita . ... 
Less: Cl. A divds. . 
Cl. B divds. 
Surplus for year* .... 
*Deticit. 
aThe company’s report includes profit 
|on sale of investments and fixed assets 
amounting to $24,514 in 1953 And $43,858 in 
1952. On this basis, earnings would be 
$1.21 on the class A and 71 cents on class 
B in 1953; $161 and $1.11, respectively, in 
1952 
Earnings per Share and Dividend Record: 
Class A ... ee $1.09 
| eee ° 0.50 
a 0.89 
1.00 
| 
| 


CONDENSED CONS. BALANCE SHEET | 
1953 952 


| As at Dec, 31: 
Cash 
Mkt. secs.t 
Accts. rec. less r 
| Inventories > 
| Total curr. assets . 
| Prep. exp., etc.§ ..... 
| Mise. assets 
Fixed assets* ... 
Total assets .. 
| Bank overdr, ... 
Other curr. liabs. .... 
Total curr. Habs. ., 
Mortgage pay. 
| Pension fund 
Conting. res. 
Minority int. . 
Capital stock .. 
Paid-up surp, ... 
Surp. re subs. ... 
Earned surplus 
*Mkt. value 
“After depr. of 
fIncl. in curr. assets in 
Working capital 4,1 


8825ee) 
ees 


2,249,033 
317,000 
167,475 


24,800 
000 
837,720 
84 
9 


28% 


2288.35 
we 
z 


& £333 


B 


291, 
1,880, 
report. 
4,251 


g, REESE EEE EN: 
a 9ReygueesRsye 


Containers 
MODERN CONTAINERS LTD., 
| Scarborough, Ont., net profit for 
1953 was $73,736, 43.7% lower than 
1952 net of $130,986. 

Nothwithstanding the difficulty of 
| the year’s operations, there was an 


439 | increase in sales, reports President 





|and Managing Director Frank W. 
| Young. 
| The new premises at Scarborough 
have now been constructed and, vir- 
tually all of the machinery and 


200 | equipment of the Ottawa plant have 
°| been moved in. Arrangements are 


| under way for the sale of the Ottawa 
building. 

The plant on Sterling Road, To- 
ronto, has been leased for three 
years to John Dale (Canada) Ltd., 
and company’s.investment in this 


to $152,993. The plant has been con- 
verted and the new company is 
now filling orders for decorated tin- 
plate, tin boxes and plastic bottle 
tops. 

,Class A shareholders are to be 
asked to authorize $800,000 principal 
amount of debentures of which it 
4 proposed to issue and sell $400,000 


was $220,207, 21.3% less than se company has been increased 


subsidiary, has purchased property | 


There have been some encourag- | 


$1.39 | 


forthwith. The financing has al- 
ready been underwritten. 

Special expenditures during the 
j}year for new plant construction, 


| that increased earning power of the 
| new plant which is already showing 


production increases in day-to-day | 


| operations, will more than warrant 
|the expenditures, the 


states. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1953 
| Net earnings ......... 288,150 
| Less: Deprec, 115,614 
Moving expenses .,. 39,800 
Income taxes ..... 59,000 
Net profit ...... 00 73,736 
Less? Cl. A divds, ... 48,125 
Com. divds. . 51,875 
| Surplus for year .... "26,264 
| _ *Deficit. 
Earnings per Share and Dividend Record: 
Class A $1.53 $2.72 
Paid 1.00 1.00 
0.49 1.60 
1.00 1.00 


1952 
$312,179 
43,533 
137,610 
130,986 
48,268 
51,770 


39,918 


CONDENSED BALANCE SHEET 

As at Dec. 31: #1953 1952 
Cash & govt, bds, . $125,712 $45,216 
Accts, rec., less res, .. 166,603 146,303 
Investments? ..... 31,200 468,375 
| Inventorie« pana 242,061 249,169 
Total curr. assets 565,576 
Misc, assets . , 22,984 
Invest. John Dale Ltd. 152,993 
Debent. fin. .......... 20,000 
| Fixed assets* 991,877 
Total assets 1,753,430 
| Accts., etc., pay. ose. 155,368 
| Taxes pay. . 230 
Total curr. jiab. ... 155,598 
5%% debenture 400,000 
Capital stock 72,749 
WEEE weccscccoccsee Bae 
*After depr. of 939,861 
26,000 


1,414,665 
101,870 
77,610 
179,480 


72,749 
1,162,436 
824,246 
449,993 


tMarket value .... 
ePro forma 
| Working capital 


409,978 729,583 


ALGOMA CENTRAL & HUDSON 
| BAY RAILWAY CO., Sault Ste. 
Marie, Ont., net profit for 1953 was 
$822,475, 29.89% less than 1952 net 
of $1,171,600. 
Decrease in net income was due to 


| reduction in rail traffic, particularly | 


pulpwood shipments, reports Presi- 
| dent E. B. Barber. This would have 
been offset by larger increase in 


had been normal. 

Gross railway and steamship re- 
ceipts at $10,785,053 show a decrease 
of 2.04% over 1952 figure of $11,- 
009,226. Rail freight revenue de- 
creased 8% and revenue from pas- 
senger train service increased 1% 
over 1952. 

Revenue ton miles showed a de- 
crease of 20.6%, 393,090,112 ton 
miles compared with 495,238,888 in 
1952. Maintenance of ways and 
structures in rail line operating cost 
$2,183,268 ($2,137,142 the previous 
year). 

Vessel days in commission were 
1,335 
creased 9% and net revenue (ex- 
cluding charter fee of SS E. B. 
Barber) increased 9.7%. Congestion 
of grain elevators and delays in 
unloading were adverse factors. Ex- 
cluding the new vessel, tonnage for 
the year decreased 14.7%. 

Capital expenditures for the year 
amounted to $1,186,269. Expendi- 


tures on Algoma Central terminals | $25" 


amounted to $104,634, and advances 
made to Algoma Steamships Ltd. for 
construction of a new bulk freight 
vessel were $207,118. 

Capital receipts from land grant 
were $45,558. 

Sinter ore tonnage was 1,313,915 
tons (1,293,456). Drilling and ex- 
ploration continued on siderite and 
other properties. 

“Indications are that certain in- 
dustries will be faced with greater 
competition {nh 1954,” says the presi- 


president | 


Transportation *| 


| Less: Ci, A divds, Soe 
| Surplus for year .... 


(1,227). Tonnage carried in-| 


Earned surplus 


| lowered production will result in| 
| a decrease in tonnage carried by the 

| railways.” 
CONSOL, INCOME ACCOUNT 


1953 


$ s 
Gross receipts ....... 10,804,265 11,023,994 
Net earnings .....e.0 3,711,967 4,044,974 
Less: Deprec, .....e+. 1,229,310 769,098 
Equip, trust ing. .. 119,222 131,943 
Int. deb. stk. & 
Sf. Bds. ..ccvecee 635,922 
Income tax 905,038 
Net prof. & surp. ... 822,475 


Years Ended Dec, 31; 


639,333 
1,333,000 
1,171,600 


BALANCE SHEET | 
1953 1952 
$1,191,881 $1,124,905 
516,566 733,870 | 
926,621 1,082,141! 
1,139,879 1,070,999 | 
S,774,997 4,011,915 | 
357,103 _ 291,439 | 
2,256,838 | 

3,714 
361,966 | 
31,223,819 | 
151,799 | 
3,531,717 | 
41,833,207 | 
1,367,571 | 
420,000 | 
773,137 
2,560,708 
9,638,447 | 
282,744 | 
102,030 | 
.5,861,569 
98,561 


CONDENSED CONS, 
As at Dec. 31: 
Cash 
Accts, 
Investmentst 
Inventories 
Total curr, assets .. 
BOTS GOUONS a cicceccace 
Const. fds. in trust .. 
Cash in trust 
Unadj, debits 
Fixed: Props, 
Land grant lands ... 
Deficit 
Total assets .... 
Accts. & tax pay se 
Funded debt due .... 
Bond int. pay. 773,137 
Total curr. lab, .., 2,151,504 
«+ 9,380,735 
343,645 
81,486 
6,592,573. 
202,659 


10,308,500 
2,201,500 
2,658,000 
4,707,550 
2,570,098 

886,904 
1,623,353 


320,582 
33,927,904 
106,242 
«++ 2,711,223 
. 41,198,340 
958,457 
420,000 


Deferred int 
Insur. res . 
Def. maint. res, 
Depree res, ..... 
Misc. liabs, ....cccee 
Funded debt: 

Inc. deb. stk 10,308,500 
2,625,000 
3,078,000 | 
4,707,550 
2,570,098 

997,800 
1,451,207 | 


Algoma SS bds. 
Equip, trust oblig 
Capital stock ... 
Capital surplus 
‘Market value 
Working capital 


fextiles | 


CANADIAN SILK PRODUCTS | 
| CORP. consolidated net profit for | 
1953 was $24,746, 39.8% less than 1952 | 
net of $157,445. } 

In spite of the severe depression | 
in the industry and substantial in- 
crease in “dumping” of foreign- 
made hosiery on the domestic mar- 
ket, operations at both Sherbrooke 
j}and Brockville plants were main-| 
tained at full capacity, says Presi- 
dent A. A. Munster. } 

Shipment of goods exceeded the | 
irecord set in 1951, but widespread 


100,000 | vessel earnings if grain shipments | decline in hosiery prices and furth- 


er increases in cost of operations 
affected financial returns, says the 
president. 
Bond obligagions were fully met 
but it became necessary to reduce 
jvidend rate for Class A stock from 
| $1.50 to $1,ehe adds. No dividends | 
were paid on common shares. 
CONS. INCOME ACCOUNT 
| Years Ended June 30: 
| Net earnings* 
| Less: Bond Interest . 
| Other interest 
| Income tax 
| Minor. int. 
Net profit 


417,734 

| *After deprec, and bad debts. 

aDeficit. ‘ 

Times Bond Int, 

j Earned§ os 5.25 


j $After deducting other, interest from net | 


| €arrings. 
Earnings per Share and Dividend Record: 
Class A $0.95 $1.57 | 


CONDENSED CONS. BALANCE SHEET 
| As at June 30: 983 «1952 | 
| Cas $1,118} 
| Accts, S 335,030 | 
Inventories 1,027,267 
| Tetal curr. assets .. * 

| Misc. assets* 

Fixed assetst .....s+. 

| Total assets 

Due bank .... 

Accts., etc. pay. . 


rec, 


Other loans ....... see 
Income tax 

Total curr. Mab. ... 
“Minority .int, 
| Funded debt 
| Capital stock 
| Capital surplus ...... 


33 
3 


£88 
a 


gee 
S83 


+After deprec, of .. 
Werking caplial coooty 


, oS 


ba 
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371 BAY ST. 
TORONTO, ONT. 


Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER—LICENSED TRUSTEE 


TORONTO BRANTFORD WOODSTOCK 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


THE FINANCIAL POST 

481 University Avenue, Toronto 2, Ont. 

Please mail THE FINANCIAL POST each week. 
CANADA: 1 year $6 [7] - 2 years $11 
OTHER COUNTRIES: 1 year $7] 2 years $13 3 
Payment herewith [J Bill me later [J 


COMPARG osc crcbccctccccuhcanddettidersnccpespenbenigoss 
Attention Of oss cacecenccreccoceesestescnccasceyeussmeene 
Street address teen eres ereonsmescbenssmm se wesoesmesemees 
SD NG: SHOCINOE pai bck cadtn ceicddbtns ninscbekcepeikenes 


Nature of business rere weer een eowe re ree om FP-% 





2A ec a bt Nas 


LO TTT CIOL TELE LL SINT AEG EN ATEN Kin pti: 


PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers ‘ 


Mechenicel and Electrica! Equipment 
of Industrial and Commercial Buildings 


@ Designs e Supervision 


WAlnut 2-3258 


@ Reports 
22 Herberd Street, Terente 


GRAHAM REID & ASSOCIATES LTD. 
: CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.1.C., ARCHITECT 
WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


H. G, ACRES & COMPANY timitep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Herbeurs; Pewer: Highways & Bridges; 
Weter Supplies; industrial; Airports; Irrigation 
TORONTO, CANADA 


Queen Anne's Lodge 
4 Wellington St. Fost 


LONDON, ENGLAND 


McCUNE ENGJNEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


SANDWELL anno COMPANY. 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 
REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. WaAinut 3-1588 


MAIN, RENSAA & MINSOS 


Complete Design and Supervision 
Industrial and Commercial Bldgs., Bridges, etc. 
Prestressed Concrete Design 


1654 Avenue Road, & 9130 Jasper Ave., 
Terento, Ont. Tel. RE, 2920 Edmonton, Alta. Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Tepegraphic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU, 1-3397 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


New Areas Star in °54 Expansion 


Marked Increase In Investment In The Atlantic Provinces 


New areas are starring in Can-| the $100 million mark this year. | in capital investment in manufac-; beverage industries will spend 


ada’s current 
jincreasing their share of the 


The changing pattern of growth 


| The ol capital investment dollar, | 


| is shown in the Government's an- | 
| nual survey of investment inten- | 
| tions. A regional breakdown for | 


11954 has just become available. 
| (National totals were published 
| earlier, The Post, March 6.) 

| All the Atlantic provinces show 
| percentage increases in capital 
j}investment plans that are well 
|above the national average. Last 
} year, Nova Scotia was the only 
| Atlantic province to show rising 
|} investment activity.. This year, 
| Nova Scotia continues to strength- 
| en. 

Manitoba and Saskatchewan 
show healthy increases again this 


year, putting them well above the | 


| level of 1952 programs, 

Ontario and Quebec both show 
jinereases, though the upward 
| push is mainly in Quebec. 
| Alberta’s program:has slacken- 
| ed its climb, but last year it was 

17% above 1952, so there is no 
slump. 

British Columbia alone shows 
|a decrease, which just a little 
| more than eats up the increase in 
|the level of investment activity 
| last year. It also has no slump. 

New Brunswick leads the coun- 
try for percentage 
capital investment forecast for 
1954, over last year. Reason is 
general strength in its economy, 
supported in considerable meas- 
ure by the outlook in mineral 
resources. Trade, finance and 
commercial services will invest 
about a fifth more than last year, 
but 50% more than 1952. 

Utilities spending will be up 
too, as will institutional and gov- 
ernment spending. The Federal 

|Government’s Camp Gagetown 
| will play an important part in the 
$5 million increase in this cate- 
gory. Primary industry and the 
construction industry will also 
| step up spending slightly, as they 
did last year too. New housing ex- 
penditures will be more than half 
as high again as 1952. (See Con- 
struction Trends for analysis of 
the Government's housing fore- 
cast by provinces.) Manufacturing 
expenditures will be down in 
| total though. 
| Nova Scotia is also seeing a 
lot of growth in spite of a decline 
in industrialization. It is in second 
place in percentage increase in 
| capital investment, up 15%. 
| Both Newfoundland and Prince 
Edward Island show a higher 
ment than the nation as a whole, 
Their increase this year is 6% in 
each case. 

Newfoundland’s increase is con- 

centrated in housing, institutional 


services and government spending | 
}and in utilities. Commercial and | 
| financial new capital investment 


is falling off, as is manufacturing 
jinvestment. There will still be 
| about $7 millions new investment 


growth picture, | 


increase in 


rate of increase in capital invest- | 


in capital investment programs | 


than double 1952. 

Iron and steel products will be | 
down somewhat from the two} 
preceding years. Electrical appar- | 
atus and supplies are expected to | 
see an increase of more than $2 
millions, but will be below 1952 
by about the same amount. Pro-| 
gram of the chemical industry 
will be down again, and about one 
quarter of the 1952 program. 

Increases are forecast this year 
in tobacco and tobacco products, | 
rubber products, printing, pub- | 
lishing and allied industries, and 
nonferrous metal products. 

Total manufacturing capital in- 
vestment this year is expected to 
be 38% above last year, 10% 
above 1952. 

1954 
$000 

Products of petroleum & 

coal 
Food & beverages ........ 24,480 
Iron & steel products .... 8,559 | 
Electrical apparatus & sup- 

plies 
Chemical products 
Printing, Publishing & 

allied industries 
Transportation equipment 
Nonferrous metal prod. .. 
Tobacco, tobacco prod. ... 
Pere eocsces 
Paper products .. 
Textile products . 
Wood products ... 
Rubber products 
Leather products ....seeee 
Other manufacturing 


6,146" 
5,707 


4,100 
4,099 
2,352 
2,144 | 
2,059 | 
1,964 
1,612 
639 
619 
372 
570 | 


Total 99,871 


Toronto 

Expansion in the food and 
beverage industries is proving an 
important and stable source of 
business for construction and 
equipment suppliers in the To- 
ronto area. This class of capital 
investment is expected to rise by | 
about 3% to $15 millions this 
year. It is @ shade higher than 
1952. 

The broad base of Toronto's 
industrial economy is reflected in | 
almost equal distribution of capi- | 
tal investment programs this year 
among the printing and allied 


| industries, iron and steel products 


and electrical apparetus and sup- 
plies. Each class will spend about 
$11-$12 millions. Chemical prod- 
ucts are not far behind. 

Iron and steel products will 
show a decrease from each of the 
two previous years though. Elec- 
trical apparatus, printing and | 
chemical products are all up from 


last year. 


Other decreases are foreseen in | 
rubber products, leather products, | 
textile products, wood products, 
clothing, transportation equip-| 
ment. 

Rest of the industry groups will 


a total of $64.8 millions expected. | 


about 250%. All classes of indus- | 
try will invest nfore, this year) 
than last, except chemical prod- 
ucts, Total manufacturing invest- | 
ment in 1954 is foreseen as 169% 
higher than 1953. 

1954 

$000 
Transportation equipment 46,649 
Iron & steel products .... 6,639 
Food & beverages 4,159 
Chemical products ....++- 1,167 
Other manufacturing .... 4,997) 


eeeeeee 


Total 64,819 | 
Hamilton 

Iron and steel products indus- 
tries will be responsible for about 


| $21 millions out of $35 millions of 


metropolitan industrial capital 
investment in 1954. The iron and 
steel figure is up about one quar- 
ter from last year, but is only 
half of 1952. This decrease is 
largely responsible for total capi- 
tal investment also about half of 
1952, The total this year is only | 
a shade below last year, however, | 

Increases are expectea over last | 
year’s in paper products, printing, 
publishing and allied industries, 
transportation equipment and 
electrical apparatus and supplies. 
Decreases are foreseen in food | 
and beverages, textile products, 
clothing, nonferrous metal prod- 
ucts, nonmetallic mineral prod- 
ucts, chemical products. 

1954 
$000 


Iron & steel products .... 21,141} 
Electrical apparatus & sup- 
plies 
Nonmetallic mineral prod. 
Transportation equipment 
Food & beverages ........ 
Chemical products ....... 
Paper products 
Printing, publishing & 
allied industries 
Textile products .,.. 
Clothing 
Other manufacturing ..+-. 


1,889 
1,766 | 
1,352 
1,015 
1,007 

627 


574 
308 
249 
4,149 


34,577 - 


Total 


Vancouver 

A slight fall off of 13% is ex- 
pected in manufacturing capital | 
investment this year. But the $34 
million total will still be about 
four fifths higher than 1952, Big 
strength comes from pipeline- 
caused expansion in petroleum 
products. 

Investment in the products of 
petroleum and coal class wil] total 
about $13 millions, down some- 
what frem last year. This figure is, 
however, about half the total 
manufacturing investment for this | 
year. A significant forecast is 
$500 million investment this year 
for chemical products, roughly 
double each of the-two previous 


| Wood products 


Products of petroleum and coal | turing. Transportation equipment | almost $2 millions more than last 
| will cee an increase of about 400% | accounts for $46.7 millions out of | year. 


The “other” manufacturing} 


this year; the food and beverage | Increase in transportation equip-| group apparently includes an oil | 
group will be up 59%, will more | ment programis is expected to be) refinery to be built this year. 


1954 

$000 

4,565 
718 
595 | 
529 | 
393 


Food & beverages 

Iron & steel products ... 
Transportation equipment 
Paper products 


Printing, publishing & 

allied industries 
Textile products ....see0. 
Clothing 
Other manufacturing 


333 
273 | 
eevee eeeee 124! 
seve 13,866 | 


Total 21,456 | 


Quebec 


Quebec City metropolitan area | 
is expected to see capital expendi- 
tures in manufacturing exceeding 
last year by 77%. This estimate is 
double 1952, Though paper prod- | 
ucts represent the biggest sum, | 
and are up from last year, invest- 
ment in this industry will still be 
well below 1952, The big increase 
is in “other” manufacturing and | 
in iron and steel products. All| 
other categories are down. 
1954 | 
$000 
1,095 | 

465 

440 

189 


Paper products .. 
Food & beverages ....ee0¢ 
Iron & steel products .... 
RNAI 0 ssi 5. davcend b icee 
Printing, publishing & 
allied industries ......, 
Leather products . 
Wood products 


aeeeeeee 


Total 


Ottawa 
Ottawa and suburbs should see 
about $10 millions new invest- | 
ment in manufactuying, an in- 
crease of 21% over last year. This 
total is a shade under 1952 
though. The big increase is in 
paper products and in wood prod- 
ucts. Capital investment in food 
and beverage industries is esti- 
mated at less than half either of 
the two preceding years 
1954 
$000 


Paper products 

Pripfting, publishing & 
allied industries 

Food & beverages ........ 

Wood products 686 

Nonmetallic mineral prod. 136 

Iron & steel products .... 93 


1,278 
858 


Total 10,265 


London 


Capital investment in manufac- 
turing is expected to be about/|° 
$4.2 millions, a decrease of 44% | 
fiom last year. This 1954 estimate | 
is less than half the 1952 record. 
Declines in new capita] invest- 
ment in all industry groups except 
paper products and chemical 
products are forecast. 

1954 
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@ Barristers and Solicitors 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, O.C. 
Bruce P, Davis, O.C 
Wilson E, Mclean, 9.C. 
Cable Adress Thimeer 
Torento, Canede 


R. G. H. ALEXANDER 
BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO | 
Empire 4-1375 


Phone EM. 6-782! 
220 Bay Street 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C., Terence Sheard, O.C. lan S, Johnston, Q.C. 
Wilmot H. Broughall Peter H, H. Ridout 


TORONTO EMpire 8-2606 


80 KING ST. WEST 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 
BARRISTERS AND SOLICITORS 
SIR JAMES AIKINS, K,C., 14.0. (1879-1929) —~ 
G. H, AIKINS, O.C., LL.D. J. A. MOcAULAY, Q.C, 
©. W. STRUTHERS A. A. MOFPPAT, @.C. 
0D, C. McGAYIN D. R. JACKSON R. K. 
P. S. MORSE 


JOHN §, LAMONT 
SOMERSET BUILDING . ° 
PORTAGE AVENUE Winnipeg, Canada 


T. W. B. HINCH 
R. G, 8, DICKSON, Q.C, 
WILLIAMS 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, MeEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


ISAAC riTetang, A, ERSKINE HOSKIN, H, P. GRUNDY, Q.¢, 
C., Ut.0, Q.c., B.C.L, £, B, PITBLADO, 

E. H. BENNEST, Q.C. H, 8. ORUMMOND-HAY, Q.C, Q.C., BA. (Oxon) 

W. S. McEWEN, Q.C, Oo, $. 


ALSAKER G, R, HUNTER 
ALAN SWEATMAN D0. NICHOLSON 


G. A. PAULSON 
L. J, STACK Cc. C. HENDERSON W. GRIMBLE 


WINNIPEG, MANITOBA 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A. E, Dilts, @.C, 
C. Gordon Dilts 


D. A. ‘Thompson, Q.C, T. W. Laldlaw, Q.c, 
David H. Jones 


C. D. Shepard, Q.C, 
J, Hugh McDenald John F. Funnell 
Associate: E. G. Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Cable Address “Linton, Toronto” 


“EUPOLD MACAULAY, QC, 
HUGH J McLAUGHLIN, Q.¢. 
WILLIAM W > MeLAUOHLIN, Q.C. 
ROWLAND & MAY QC, 
REGINALD H BOWARD. QC, 
LEONARD B WEBSTER, OC, 
W D 8 MOKDEN 
A. DAVID MeFALL 
LLOYD & MAY 
ROBERT W MACAULAY 
DALTON A. BALES 


@ Patent Attorneys 


RIDOUT & MAYBEE 


80 King Street W., TORONTO 1 
G. E. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.A.Se. 
R. V, Jockson, B.A. (Chem.) 8.C. 
W, Lb, Heyhurst, B.$c., M.S, 


@ Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


MONT REAL |in manufacturing this year, out | show increases, it is expected, 

| of a total estimate of $83 millions.| Total manufacturing capital in- 
Prince Edward Island’s small| vestment will be up 2% over last | 

$18 million program owes its in- | year, 14% over 1952. 

crease to a pickup in, trade, fi-| 

|mance and commercial services 

and utilities. 


years. 

Increases are also expected in 
| wood products, paper products, 
| nonmetallic mineral products, and 
“other” manufacturing. 


$000 


1,674 | 
aig’ @ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


4943 SHERBROOKE ST. W. GLENVIEW 1428 


Food & beverages . 
Iron & steel products .... 
Printing, publishing & 
allied industries . 
Chemical products ...es.. 
Paper products. . 
ROU 5 vines cees eoccces 
Other manufacturing ..... 


1954 
$000 . 

4 1954 | 
15,087 soon | 


Prod. of petroleum & coal 13,192) 
Wood products 4,896 
Food & beverages ......-+. 4,803; 
Iron & steel products 4,375 
Paper products 
Printing, publishing & 
allied industries ........ 
Transportation equipment 
Chemical products 
Nonmetallic mineral prod. 


@ Management Consultants 


Food & beverages ....... 
| In the West, Manitoba and| Printing, publishing & 
| Saskatchewan will each see larger allied industries 

| increases percentagewise than Al- | Iron & steel products 

| berta. That oil-wealthy province | Electrical apparatus & sup- 
| will still have a larger capital| plies 

| investment program than the two | Chemical products . 

|of them put together, though. Paper products 
Saskatchewan's increase is from | Nonmetallic mineral prod. 
| the same source as Alberta's: oi] | Nonferrous metal products 
| and gas. Saskatchewan will have | Transportation equipment 


PAUL E. DUFRESNE t. G. DAIGNAULT T. , McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


eeeeeenree 


11,738 
Wales Hotel Building — 10th Floor, Calgary, Alberta 


Phones 61212-61224-63132 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 eee 


4:55 SHERBROOKE ST. W. Tel, GLen, $217 MONTREAL 


11,269 
10,266 
6,164 
4,556 
4,376 
3,830 


Total &. TRAFFORD 


988 
791 
502 | 
322 


J. B. FRASER & ASSOCIATES LIMITED 


Consultants to Management 


Organizetion Analysis; Manpower Inventories; Executive Development; 
Management Appraisal; Morele & Attitude Studies; Compensation 
Plans; Persennel & Employee Relations. 


Cockfield Brown Bidg., TORONTO @ 276 St. James St, W., MONTREAL 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 


MONTREAL 


4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
10 Eglinten Ave. &, 


J, D, WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d'Armes 


15 Wellington St, West 
MONTREAL, QUE. 


TORONTO, ONT. 


URWICK ORR & PARTNERS LTD. 
Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST, W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


© Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 


Analysts — Toronto 
Metallurgists Tel, EM. 3-4067 


@ Training Consultants 


Institute of S i 
ii: f a tmeded Development 


© SUPERVISORY DEVELOPMENT PROGRAMS 
© CONFERENCE LEADERSHIP RAINING 
© MANAGEMENT DEVELOPMENT PROGRAMS 


356 BLOOR 57, £. TORONTO WaAlnut 4-2020 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financia! Post is widely 

acclaimed. It features 26 stocks selected for unusual growth 

possibilities. Read this exclusive Post feature regularly. 
Yearly by mail $6, 2 years $11. 


| manufacturing investment of $18 | Rubber products 
millions this year, $10 millions of | Textile products ....... 
|it in the products of petroleum Wood products 
| C_othing 
Manitoba will se a marked in- Leather products 
in| Other manufacturing .. 


| 
| 
| 
| 
| 


| 


| 


' 


and coal group. 


‘rease in new investment 
manufacturing this year, Total 
will be about $28 millions, well 
over twice last year or 1952. The 


big increase is in the “other” Windsor 


manufacturing group. 


3,697 
1,093 
959 
935 
PR Winnipeg 
- Manufacturing capital invest- 
88,852 ment is to rise by about 200% to 
$21 millions this year. Main 
strength comes from food and 
beverages, paper products and 


Other manufacturing 386 


Total 33,591 


Total 


The automotive industry will 


In Central Canada, Ontario will give Windsor another boom year’ “other” manufacturing. Food and 


see about a 2% boost in capital 


investment. It will be Quebec's 


year in a sense, as the increase ° ° 
* @ Certified Public Accountants 


there is estimated at 9%. 

Quebec continues to have a/| 
higher degree of geographic con- | 
centration of its industrial) 
growth. The provinc~ as a whole 
will see $195 millions capital in- 
vestment in manufacturing this | 
year, it’s forecast, compared with 
$432 millions in Ontario. 

Ontario also does not match 
Toronto's rate of growth in dollar | 
figures. Manufacturing invest- 
ment will be lower than last year, 
or 1952. 

In total capital investment, 
Quebec province will see an in- 
crease of about 9% to $1,403 
millions. 

Here is the breakdown py pro- 


vinces: 
Repair & 
Mainten'ee 
Expends. 


Capital 

Expenditures 
1954 % ch. 1954 

Smilliens from 1953 § millions 
Nfld. 8: 35 
18 8 
176 : 73 
121 62 
1,403 496 
2,108 751 
272 115 
354 120 
730 173 
574 203 
5,839 2,036 


Here is how the various metro- 
politan areas look for manufac- 
turing capital investment this 
year. They are listed in order of | 
size of expected spending this 
year. 


Ontario 
Man. 
Sask. 


Montreal | 

Oil refinery construction and a | 

beom in the food and beverages | 

industries put estimated capital | 

investment in Montreal almost at 
‘ 


WRIGHT, ERICKSON, LEE & CO. 


Certified Publie Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT. 


HAROLD P, WRIGHT, CPA 
Licensed Trustee and Receiver, etc. 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 
D. Mitchell 
LONDON, ONT, 


H, J, Cornish L. F. Cornish 


294 DUNDAS ST. 


Certified Public Accountants 


Tailby & Tailby 


Ernest Tallby. C.P.A, Ralpb Tatlby. C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


Theodore R. MeKinley, & Co. 


Certified Public Accountants 


BLOOR BLDG, TORONTO 


Dividend advertising 
in The Financial Post - 
will help your company! 


PE ET FEL RES TRIER NT rT - one 
Pc, NT hy ere ta ae = ee Se We ie FPF 


how can you reach Canada’s most 
influential audience with your divi- 
dend notices? 


QUESTION: 


by placing them in The Financial 
Post and winning top readership 
among Canada’s opinion makers. 


ANSWER: 


When your dividend notices reach a large, important 
audience—such as The Post audience—they develop 
better public relations for your company, product 
or service. The Financia) Post is read from coast- 
to-coast by thoughtful business executives who set 
the pace as leaders of public opinion. 


Let The Financia! Post maintain and improve your 
company’s public relations. Plan now to place your 
dividend notices in an early issue. 


The Financial Post 


Canada's foremost business newspaper 


481 University Ave., Terente 2 
1242 Peel Street, Montree! 2 
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Government Bonds 


May 4, 1954 (Supplied by Investment Dealers’ Assoc, of Canada) 
% Due Bid Ask % Due Bid Ask; % Due Bid Ask 


Range 1954 Div. Yield Last 


THE WEER’S QUOTATIONS Nori te, (5222 = 5 er 


Quotations here listed are the official exchange prices for tisted stocks inciuding curb market , 
Quotations. Fer unlisted stecks, quotations by unlisted dealers are given. The Financial Post Vancou ver 13 beep --» Negus M... 10,250.12 «lf .10 10 
cannet aceept any responsibility fer these quetations. . 27 = See — ite — 1. 1 oo 1 a 1 = 
Te Se se eee, eens de? ot ood aie . 1,867.08 4 
WEEK ENDING “APRIL 30, 1954 Ran Div. ¥'ld! |Last ome os. Range 1954 Div. Yield Last Week Ending 70 2 YF Ne idle. 97,600.41 6 40f 42 
Range (Div. Y’ld! i Last Week end 1954 | ‘teApr.30} Apr. Apr. Mate —™ Company Sales Apr. | April30) | gt BS oo... coos Ne Calumet, 9,925 66 67 65 OF 
ose (R'teApr.30 i Apr. Apr. 30, 1954 High Low, $ ‘ | Company | Sales ie i? L’ Chose , 23 High Low Close } 53 * **t" N. Delhi... 53,200 1 07 1 16 1 ” 109 
High Low|$ ‘| Company "Sales (28° HL Close nn ee le ae et Te vases, PN He ON 
124 12|80 6.4)/Hughes-O. A. ..| 100' 12 «124 «124 «12; 6 "16" 27. About Met. 65,700 58 = =.57) SORT lg 5122S STD ON Rormaque 4,000 08.07 “7 
$0098| 214 22) 203 221 25% 2531.60 6.2; Do. pref. ...| 100/254 252 252 25% 13 108 2. 2222 Athoun'37. 12800 08 510 108 KE] “gop 9g 77252 S532 NN. Bortune. 31,050 (37 (38h. 38 
5670| 254 254 25 25; | 128 1234 6%  1.9,Huron & E. Mt) 22128 125) 125 125 "3516 8. 5... Atlas Sulp.. 4,000 18 = 1917 19) 1K Lica tise NL G'dvur,. 1,000 (16 1515 : June 1968 96 97 ,B. C. Power Comm: | 5 Nex: issiee, se. 88 
7h 6 4.50 Acadia Atlan. 1695, 7i Th 74 74 | .25 (23120 48 Do, 20% pref 15, 24 25 25025 ; ME. we Atlas Y'fe.. 5,000 126) 13 13 Tg 88 ce, cece Ne Har'eana 2,25 30! Th 2 Jan. 1975/78. 106 |107$ 3 Oct. 1967 4 Fe eid 
102 100 /5.00 | Do. 5% pret.. $102 102 102 102 | 4.85 400 |°.30 Hydro Electric| ere 6 a O64 i) Atlin-Ruf. 11,500 .07$ 1078 07007 | Sam Fig 220 > N.Hiridge. 15, 2m “20 4 tena aoe wiiiediaals |Prince Edward Island: 
20 «6204 4 1.20+ 1.30 Imperial Bk. ..| 461 38, 37) 38i uM ; Sed ‘i Aubelle.... 13,600 10 et a) oh Ww G ee m4 HLM 'Itie. 41,025 One 94 oe oat | Gov. of C. Guaranteed Bés: i tet sidah S06 aes 1965 ... 893 91 


1 ° 37 }1.20 | Do. A pref..| 1775 20% 21 0 
4 74,40 Agnew beet ve] 175; 72 72 7 354 28 |*.45 |... Imperial Oil .-| 13537 35, 338 354 a 16h i.cce one Aumacho., 1,066 .I7$ ITE 17) NT | ny : eres N.daton a é - : 
91 9 55 ’ Do. pref. jo2 9 10) 9 |.40+ 074 Amperiai Tob...; 14038 $% oF 8 ‘ mes . Aumaque.. 4,000 " Wg 104 ith 25 5 Ona . Kelore.. 90,300 = 23 s 2 “21 | Can. Nat. W. Ind. §.S.: | 5 Dec. 1959 .. #109 Ill 3) Mar. 1954/59. 100 101 
355 326). Alta, Con. Gas . 253 | Do, 4% pref..| 540 254 24% 251 : 2 Aunor..... 3,100 2.10 10 2.08 2 "9 ae "". N. Laquerre 11,100 — 07 7 "7 | 5 Mar. 1985... 1012 1013) 22 July 1958 ... 104 106 | 33 Feb, 1952/55. 100 1008 
2.25 1.60; . . Albt, Dist. ...) : . J ’ 74 \ Do. 6% pref.| $315 Zi 7 7 ? ‘ cece of. Avillabona, 70,700 .10) ,14 Jt 4h) 9 ag Se ad Larder.. 25,150 1.19 5 1.066 1.08 | . : | 3 Oct. 1965 ... 95 97 | 44 Aug. .1958 ... 1003 1024 
2.20 165). oa ies socal } ro : aap. ——- P| 10, 304 = = 1h. anes pam ~, . 9,125 a My ie : 3 agi ‘ts Newlund... 4,667 .18f  . 6} ‘ten Grand Trunk Pacific Rly.: | 44 Dec, 1956..¢103 105 | 4) Jan. 1963 ... 102 104 
47 393/ . ...|AlgomaSteel..| 5971). 443 . ndus ccept 6593 40 i 40 06) ...00 ence Bankfield.. 7,000 .073 08 ; : MN sesse esee N. Marlon, 8,000" ,06 6 M6E) 3 Jan. 1962 .. e101 103 New Brunswick: 

6 23 |1.00 ‘Alum of Can 2065 25% 87 . Do. 41% pref 25 87 «87 O87 BS scee wee Barnat.... 2,875 24 «1.24 15 = ° seese cess N. Morriston 7500.11 ‘ 8 13 | : as 109 . " ” . 
lis) 304 8.23 49 Do. 5i% pret, 695 107 4) ; 8 Do. 5% $1.50p; 415 39, 39 (392 1.6: § 2 SIN Bareue 5 15408 1.500 1.55 145 143 | fs crise tee RI MTque, 16125 117 “219° 15h. to | $ Sem. 163 .. O1OT 100 4) Apr. t961 .. e107 108 oe Hy are Commission: 
46 02.00 ..j|Aluminum....; 10906, 56 44 .6| Do. .5':p$40p| 1850 440«(43—s 432 » > 2. Do, Warr., 1,200 80 7m =A MS OME cece cece Newnorth.. 22,000 1% (O6F .06 .06)| Can, Nat Railways? 23 June 1966... 91 93 | 3 Dec, 1958/60. 99 1008 

7 \040 ... Andian Nat. ..j 200 «74 9 . 5.5 Ingersoll M&T./ 232 9 st 9 ..-e Barymin... 14,100 1.95 1,98 Sal | ‘ Ks see N, Norzone 295,250.05). SS =. | 5 yan 1959 901 1004 31 May 1957 ... 99 100) co satchewan: 
25 2.00 Ang. Cdn. Pulp, 2525) 274 = f- Jinglis, John ...| 225 8 (Sh +14 seve cece Base Metals 6,100 16 IZ. WB esses cose LCR Ce0. BOO Sar. 20 «22 | 4) Feb, 1956 .. #103 34 Sept. 1965... 98 100 4 Nov. 1955/60. 100 1018 
432 (2.80 760| 524 531 52! 635 418 |. 5.3\Inter, Brew B.j 100 a 4-4 20 .eeee eves Baska... 18499 36 A ONE Mb eee. aces N. Rouyn., 1,000 06 § oie 00] Sh Tine 1995 2. ldo 1038 5 Aug. 1958... 104 107 
1,000 . .40 ae ‘ N. Ryan... 22,500 .10 } . 114) 93 San. 1967 |). 9397 Nova Scotia: 4} Mar, 1960 ..%0107 109 


7.1 
5.3; Do. pref. ....| 
39 2.25 §.0Ang ao Tel p 350) 45 6 ° ... Inter. Bronze.. 300, 34 3h 3a 3d 8 30f ...60 Sere. Bathurst... 4 ; . gpae Pre : ; ae 
6.7 9,495 9 a9 5 “ i  .. wee N. Santiago 15,500 = 04} Hk ON 23 Sept 1969 95 97 | 44 Nov. 1960 ., 4107 «4109 5 Dec, 1959 .. 6109 111 
4 
5 


Nov, 1956 ... 1002 1013 | 22 Nov, 1965/69. 92) 945 
May 1957 ... 100 1004 Alberta: | 4 June 1962 .. #106) 108% 
Jan. 1959 ... 100) a 23 Mar. 1970 ... 497 99 = me — cs “= 7 
June 1960 ... 100) 101 > 3 July ‘16. 
Feb, 1962... 100) 1018) 4; Jan i969 912 114, 3 Nov. 1963/63. 97 985 
Oct. 1963 ... 100% .1011 3D 1960 971 99 5 May 1959 .. #109 111 
Sept. 1966 ... 99) 1004) 3 SES. Doel *T* o6; 97; Ont. Hydro Commission: 
nee 4 Aug. 1937 ©. #103 108 


June 1958 ... 992 100)’ ’ b e. 
i June 1966... 992 }002 5 Sept. 1959 .. 4108) 110), 5: Got” jog5/68. 93 95 


Perpetual ... 1941 96 | 3 Dec, 1963/65, 97 99 


Mah 12 TD Nate Bx!) g9igo0 Tag « T39 S332 S| atte of Can. Bonds: | Prev. Govt. Bonds | On'iario: 
| 
| 
| 
| 
| 


224 «=«164/*.60 | 
264 «244,150 9 Do. $1.50 et 
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3 Sept. 1962/64. 97 98h 


74.60 Ang. Nfld. | 18720) 10 9 i 18 l 9.4; Do. pref. .... 120: 16 16 6 16 5 : "e .. B’Tie'duq.. 9 " : 
260 100 Arcan Corp. ..|  5680,1.90 1.90 1. / 33 1.60 +*.40 Int. Metal Ind..| 591, 322 33 32) 33 : BS ceeee cove Beaver L'ge 37,800 = .65 so SB : ere vee, No Senator, 7,130.12} . 12] 3° Jan. 1966... 99 100 | 5. Mar. 1960 .. 110.3 Mar. 1963... 96 98 
1S 12).60 ‘1/Argus | 6820) 148 15 40 344 42.00+7.35Inter. Nickel .| 15188 39% 40 38: 398 wo seers esee Belle Chib, 500 .09 - 9 Dt ° OF ocsce even Ne Thurbois 1,000 0 Ort) 44 July [957 :; 9106 108 | 32 June 1963/65. 97) 995 34 Nov. 1960/62. 97 98 
91h 8214.50 5.0 Do. 44% pref 352 90 91) 134 128 \s7.00 ..; Do. pref. | 90/133 132 1312 1312 2 “IB cccce ecee Bellekeno.. 16,900 .22 22 "7 a ; esse cece N. Vinray, 116,500 =, 07} . Tt ae 3 June 1956/58. 100 33 Oct, 1962/65. 100 102 

2411.00 3.4 Asbestos .. .. 6023, 282 292 6) 62.47% ..! Do. $5 pref.. 50, 61 61 6) 6) a re 9100 MH Mh 34 4} : pe *** Nib-Y'fe... 9.500 or} : ast 22 June 1965/63. 6 eens . - =. 

1551.00 62,Ashdown Hd’ 6 00, 164 164 i j 53) 23.00te ..Int. Paper .... 2999 654 691 65) 68! 18 ..c.0 cove Beta Gam.. 25,000 2 22 “19 - | ! vee =Nipiasing... 7,895 1.85 2.15 bal y.90 — my land 
914 04.00-+4-°2.00,Assoc T&TA 135,105) 914 183.41.00 .. Int. Pete. .....{ 3751, 25h 254 = Pa 3 IB sess cone Beveourt.. 20,000 a ARE 4 06} ose cree Nisto...... 10,500 08. . $ ¢Pavable Can. or N.Y ePayable Can,, N.Y. or £ eee ae 
10i; e ...|Atlas Steels ...j| 3260, 122 122 124 5 78 |240 2.9 Int, Power ....| 275| 82-83 i 3° . Dteeee eee ars. are “al ‘Wr ig ' tee rem. ~ ‘a . ‘ "44 |  ?Callable on or after Sept. 15, 1966. 


2343 67 - ~ ————- —__——_—_— Ee 


8 199 .10 [Auto Electric. .} a5 91 10 9 28 e140... Int. Ut 1335 30 i 30 : peed i 
9 : et Ee ons 0ad 100 a B. es } 4 Ofs140 Do. pret. .... 325, 32 a > , Ot niteu| owt Bebje. ; 3 a0 2 a *% 2 ! j es Noranda 2 23883 » ) » | 
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42 1.60+*.20. Bk. N. Scotia.| 2176, 433 454 43% 2531.50 5.6/Inv. Found. ... 45 27 27 27 2 2.05 .ese0 eee Boreal..... 8,600 3% 3.8 . . eve Norpax.... 9,500 11 1100 . Div. Div. 
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9 5 50 5.5.G. West Coal A 400 a 9 9 9 | 1.00 oS ‘eccce . Akaitebo... 3400 92 oO 85 wo 5 a Saritines.. 1300 ; ; 2 a . : 33s . ’ i a 3B ww -304 | Paul S. S. ....s... 4 4 83 | York Adelaide 41%, 1959 ..... 93 ae 
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+ «+ iGrowers Wine | : | Se SRE pga +» Amal, Lar ” : 1 I : 2.004 5... 3 os 75 64.2 Bag unwee-ovee! G 200.626 0 6 i s . 6°. ? | 
.. Gurney Prod. c) _205/2.00 2.25 2.05 2.05 _ rot ae wee ‘1 i fat ay <a e = : eosin tet ol, yard Bond Tenders 

9iGypsum, Lime; 3665) 39 41 39) 402 | : 75 °**.02 4... AmerNeph 5.000 (94 ‘95 ‘ox "93 : Me. R.L... 11.940 2 3 Premier Trust .. 70 675 12 noon, Apr. 38, 1954, Government of 
Same Soe] So) dre Boy Soe Son | OR ces ABS) Mearns ge Stock Sal | Biice Bros. pret. ee SUL Set .. | Commde, Seeeeeey ee Sepoaten ied 
va I o- coves seee Amer Y.K. 15,500 — . 18} 18 16 7 26 ‘ om . MeWatters, 7,500 } Que, Tele, A..... .75 54 eS and Jan. 28, 1955, i 

j $ feWatters, 7,5 toc aies | Guinte Mo A 60s *4s.29 ° t| Apr. 30, i984 

Montreal Calgary Vancouver New York Do. B é . 3.65 ea 12 noon, May 4, 1954, Municipality of 

May 3 ... 268,100 137,005 124,695 Reitman’s 40 14 ‘44)| the County of Cape Breton, Neva Scotia— 
Apr. 30 .. 316,900 160,144 203,165 Do. 5% «+ 1.00 193 .. | 4% and 4%%, 1-20 year debentures, $425,- 


Apr. 29 .. 428,200 J 136,776 178,380 | Renold-< Grain .. -. .ee | 000, Dated May 1, 1954. 
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| Apr. 28 .. 304,100 91,743 131,755 Renold-Cov. A 1. 10+*.05 18 we 5 p.m., May 6, 1954, Town of Mahone 
| Apr, 27 .. 277,300 97,313 134,239 Rivers Mil B.... © 3 4i| Bay, Nova Scotia—4% 1-15 year deben- 
, . | tures, $20,000, Dated May 1, 1954. ) 
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Significant Investors’ Index Numbers 
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Toronte Steck Exchange Index 


Yea: Ago ... 311.54 
1954 High ... 341.77 
Low oss 311.85 


Apr. ie sees 313.75 
27 noeee 313.49 


152.03 
136. 
Dow “eo Closing Stock Averages 


Market Comment 


What stocks and bonds are doing 
aud what prominent observers say 


197.2 76.9 186.2 
60.0° 625 61.1) 
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Ltrials generally, investors’ 

185.5 149. 157.4 port failed to spread in any sig- 
189.6 163.2/ nificant degree to golds, 
| metals and western oils, and these | omists, 

163.5 | groups remained doggedly in a| 
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163.8 | 
123.5 1745 


156.5 
x from 1935 to date inciusive are bases on week] res 
the Dominion Soregn of reau of Statistics. y figu 


Montreal Steck Exchange Averages 


10 20 30 
Util. Ind. Com. Pprs. Golds 
May 3 .. 9 197.1 166.7 907.28 57. 


Apr. 30°., 1084 1813 1668 90004 S741 enough to reveal many grounds 


Onward and upward was still 
162.9 1679 1723| the. motto of the stock market) years. 
Both Canadian and | 
continued their 
push into new high ground, 


Featured groups in 


1663 | narrow trading range. 
Impressive as the industria] in- 
. : 1729 | dices are, it appears that selec- 
126.5 460.4 308.5 197. 176.5 | tivity is still the watchword, 


KIPPEN & CO. (Montreal) 
It is next to impossible to sug-| 4n 
10 18 | gest the future course of markets, amount of capital a in| 


«¢|4 glance at the main facts is| 1953, 


| touched the highest levels in 25 


What is the explanation of this | 
paradox? It may be because of| 
reduced taxes, cheap money and 


ee ey trading | a number of other factors, includ- 
i716 148.1 1329| early this week were the foods,| ing the firm expectation on the 
168.5 149.0 1319) utilities and refining oils. But in| part of investors that the reces- 
180.2 1464 153.6| Spite of the strength in indus-| sion will be neither prolonged or 

SUP-| deep. This view has been encour- | 


aged by prominent industrialists, | 
government spokesmen and econ- | 


A few days ago the Department 


|of Trade and Commerce at Ot- 


tawa disclosed that private and 
public investment in Canada dur-} 
ing 1954 will touch a record! 
high. The Department estimates | 
increase of 3% over the | 


Taken as a whole, the cate 


Aer ee kD pea ieey genes svgi/for widely contrasted judgment.| pinnings of the Canadian market| 


Apr. 28 .. 0 195.4 165.0 888.28 


Apr. 27 -1 195.7 164.8 890.45 58.17) | American production is running! 


Mon. Ago. 6 193.9 163.1 856.38 54.1 


102 

oe bari! i954 Lew. 924 1820 3834 767.09 
65 3. 0 15 

pul Stocks Indus. Rails Util. Stocks | 
$6.35 118.52 Month Ago .. 307.04 100.58 56.20 114.65 | 
56.49 118.35 
56.58 118.27 1954 High ;.. 319.35 0463 56.79 118.82| 
55.03 116.65 1954 Low ... 279.87 "94.84 52.22 106.03 
85.97 116.15 


(Compiled by ne Securities Corporation 
Limited, Terente) 
May 3, 1954 


Acadia-Atian, Sug. .12) 
Do. CL. A 30 


159.70 f Year Ago 93.0 189.0 157.0 655.71 61.01, &t a little more than 10% 
1| 1954 High 105.4 197.5 166.8 908.34 58. 2 | the tops of 1953, yet prices on the 


| New York Stock Exchange have) 


~ Dividends Declared 
Year Ago ... 278.34 104.77 51.25 108. 21) This 
pay- 


bate 


ment payable record | 


July 2 


June 10 
july 2 stocks, 


are firm. Speculation is at a low] 
|ebb and brokers loans are lower| 
now than they have been for | 


over three years, Stocks for the| 


|most part haye been bought on| 


an investment basis. An impor-} 
tant background element is the| 


| good sentiment as shown by ris-| 


ling prices in selected groups of | 


ae re ot a 
165 


_. 1952: High=-203.30 
135 low—106 18 


eee sic 
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79.62 


May 8, 1954 
Record of 


les by Srunicipalities, Previneial and 
a Gevernment. Offerings of 
Corporation and Foreign Securities. 
DOMINION 
Gevernment of Canada Treasury Bills.— 


| Due July 30, 1954 and Jan. 28, 1955, $40,000- | 2 
| 000, Issued Apr. 29, 1954. Offered at $99.604 | Ine 


| to yield 1.60 and $98.640 to yield 1.74%. 


PROVINCIAL 

The Hydro-Electriec Power Commission 
of Ontario, (Guaranteed by Province of 
Ontarie,)—3% and 3's%, bonds, to mature 
May 15, 1964, and May 15, 1979, $50,000,000. 
Dated May 15, 1954. Offered at: 1964 


maturity: $98.00 and accrued interest to | 
| yield 3.243% and 1979 maturity: $100.00 and | 


| accrued interest to yield 3.50% by McLeod, 


THE FINAN€IAL POST 31 


Financing 


| 1955-64, $120,000. Issued Apr. 21, 1854. 
Sold at $9756 to Banque Canadienne Na- 
tionale and Morgan, Kempf & Co. Limited. 

City of Q«2bec, P.Q.—3i% debentures, 

i | ave Apr. 1, 1955-74, $2,061,000. Issued Apr. 
1954. Sold at $96.85 to McNeil, Mantha, 

School Commission of Notre - Dame - 
Auxiliatrice, P.Q.—3% debentures, due 

| Apr. 1, 1955-73, $582,000, Issued Apr. 2, 

1954. Soid at $94.17 to Credit Interpro- 

vincial, Limited, and La Compagnie de 

Valeurs en Placement, Ltee. 

Township ef Humberstone, Ontarfe.— 
4i°% debentures, due Dec, 15, 1954-63 and 
Apr. 15, 1955-64, $70,580. Issued Apr, 5, 
1954. Sold at $102.27 to J. L. Graham & 
} Co, Limited, 


| Young, Weir and Company Limited, Wood, | 


| Gundy & Company Limited, Bell Gouin- 
jock & Company Limited, A. E. Ames & 


Co, Limited, Mill, Spence & Co, Limited, | 
| Dominion Securities Corpn, Limited, Royal | 


| Securities Corporation Limited, Midland 


Securities Corpn, Limited, Dawson, Han- | 


naford Limited, Cochran, Murray & Co. 
| Limited, Harrison & Company Limited, 
Fry & Company, 


| ited, Burns Bros. & Denton Limited, 
Harris & Partners Limited, James Rich- 
ardson & Sons, Equitable Securities of 
Canada Limited, Anderson & Company 


Limited, Bankers. Bond Corporation Lim- | 
ited, Bartiett, Cayley & Company Limited, | 


| Brawley, Cathers & Company, J. 
Graham & Company Limited, Charles H. 
| Burgess & Company, Fleming & Com- 


pany and Walwyn, Fisher & Co, Limited. | 


MUNICIPAL 
Town of New Glasgow, N.S.—3I% and 


4°, 1-20 year debentures, $381,000, Issued | 
Apr. 23, 1954. Sold at $100,329 to Wood | 


Gundy & Co, Limited, Eastern Securities 
oe — and J, C. Mackintosh & Co. 
imite 


Township of Adjala Roman Catholic | 


School, Ontario.—5% debentures, due May 
15, 1955-74, $50,000. Issued Apr. 20, 1954, 
Sold at $100.25 to J. L. Graham & Co, 
Limited and Brawley Cathers & Co. In- 
vestments 

Township of Osgoode, Ontarie.—4j%, 
debentures, due June 1, 1935-74, $130,000. 
Issued. Apr. 20, 1954. Sold privately to 
Bell Gouinlock & Co. Limited. 

Municipality of St. Laurent 
Board, Quebec.—3%, debentures, due May 
1, 1955-74, $500,000, Issued Apr, 20, 1954. 


Sold at $92.944§ to L. G. Beaubien & Co. | 
Limited 


Matthews & Company, 
| Collief, Norris & Quinlan Limited, R. A. | 
Daly Co. Limited, Gairdner & Company | 
Limited, W. C. Pitfield & Company Lim- | 


School | 


CORPORATE 


| General |Motors Acceptance Corpora- 
tien of Canada, Limited.—4°, debentures, 
to mature June 1,1964, $15,000,000. Dated 
June 1, 1954 Offered ‘at $100.00 and 
accrued interest by Wood, Gundy & Com- 
pany Limited,. Harris & Partners Limited, 
| A E. Ames & Co. Limited, Dominion 
Securities Corpn. Limited, Nesbitt, Thom- 
son and Company Limited, Greenshields 
& Co. Inc.. McLeod, Young, Weir & Com- 
pany, Limited, W. C, Pitfield & Company 
j Limited, Royal Securities Corporation 
Limited, James Richardson & Sons, Gaird- 
ner & Company Limited, Bell Gouinlock 
| & Company, Limited, Mills, Spence & Co. 
Limited, Midland Securities Corpn, Lim- 
»| ited, Cochran Murray & Co, Limited, 
Pemberton Securities Limited, Osler Ham- 
| mond & Nanton Limited, Burns Bros & 
Denton Limited, L. G. Beaubien & Co. 
Limited, R. A, Daly Co, Limited, Equitable 
Securities of Canada Limited, Rene-T. 
Leclerc, Incorporated, Bankers Bond Cor- 
| poration Limited, Ross, Knowles & Co. 
Limited, Will, Bickle & Company, Walwyn, 
Fisher & Co, Limited, Fry & Company, 
Credit Interpravincial Limitee, Bartlett, 
; Cayiey & Company Limited, Anderson é& 
Company Limited, Savard, Hodgson & Co, 
Inc.. Collier, Norris & Quinlan Limited, 
Domunick Corporation of Canada, Dawson, 
Hannaford Limited, Geoffrion, Ribert & 
| Gelinas, Inc., Houston. Willoughby & 
Company Limited, The Estern City Com- 
| pany Limited, Yorkshire Securities Lim- 
| ited, Lagueux & Des Rochers Limitee, J. C, 
| Boulet Limitee, C. J. Hodgson & Co., 
Limited, Eastern Securities Company Lim- 
ited, F. J, Brennan & Company, Limited, 
Stanbury & Company Limited, Cornell, 
Macgillivray Limited, Oldfield, Kirby & 
Gardner Limited, Peter D, Curry & Co, 
Limited, Odlum Brown Investments Lim- 
| ited, Thomas B. Read Company Limited, 


‘Avr 30) GOODWIN HARRIS & CO. (To- 
May 10 ronto) 

May 7 ; ? 

May 1 Record high prices were estab- bien & Co. Limited. 
I bergen whe hg nicheenagreed ed age 4 . Western Oils | — unig FT seb as Sees 
pr. issues on both the| — oe oi ea | ami, "P.g-"5't debenture 


Apr.30| Of the leading | 
Apr. 30) Cana U. S. securities’ | 
1c aes ae 7 t | Corporation Bonds ¢ Con’t. 
British Mtge. and Trust 212.00 | Provincial Gas Co. .... , sues | 5b% Df, .. June May 15) OERSS, Coupee Wi ee Loblaw Groce ‘713 (1014 +104) 1013 
Brockville Trust & Savings Prudential Trust ... | Aunor Gold Mines .04 June 1 May 7| strength in both bond and deben- | Maple L. M. 2. ce a 
Massey-Harris "67 100) 103) 1084 
1’ 92 95 


Stone 6% pid. 95.00 | Reliance Pet. A and B. i e+e, | Auto Elec Serv,.. .15 June 14 June In a large part, the | : 
McCoil-Front. m1 $5 |paying stocks on the Toronto 


a. ¢ t 
Sune 1;| ture prices, 
Eenatoane Grain Units . Ritchie Cut Stone pfd. ... t cove Do, A . - June 14 
Bk of Montreal .....30 Jun. 1 Apr.30/ answer lies in the tremendous M N } 

Ean: Pet DES apssoote 1388 | Royal mae Seow 8 cose | OM. Of Toronto «.. seve 35 dun. 1 Mey /amount of money available for| Mon ott. a8 71 83 | Stock Exchange, as compiled by 
Canadian Motor Lamp .... 21.00 | Se ee ae eee ono 0e ) o*5e) cess te. . 1 May 4 , N. S. Steel Coal 3). 98 ei |Moss, Lawson & Co, on prices of 
Can. West Nat, Gas pfd. Sec Stand Royalties pfd. . .05| Bathurst Pr & P A .75 Jun. ay 4/ investment in the hands of ¢rusts, | , 

om. 3: os. te ‘May 3, was 5.24%, off .08 from 


Page-Hersey z 
J Jul Jun. 10 
Capital Wire Cloth Sincennes McNaught. Lines ; 3.0 | Beaver Lumber A. .25 . fund a Price Bros 
” Dh ye- natre fd. . ~ e Jul, Jun. 10 ension funds, insurance compan 5 
Cariton Club 97.00 | Skyway Drive-In Theatres 1. 1.75| ., Do. p |P 106 1034) the previous week. The current 
» 


St. Law Corp 
Coleman Collteries tee | South Winnipeg Lta - Js 285 | Bird Construction | ow Jun. 30 Jun. 15} | ies, etc., and the general public. ‘ 90 ‘el ws - od 
‘ 1031 103 |Yield compares with 5.40% one 


Silverwood Dair, 
Sovereign Life 25% paid .. . 66.00 k Sep. 30 Sep. 15) ” . : . 
18 | ‘ 5 Th are, of course, stil] under- Simpsons Ltd, . 
er ave om: 42% .. 36.50 d Dec. 31 Dec. ~ ere 
250.00 | : 1054 1013; month ago and 5.37% last year. 
75.00 | 69%, ee 11.00| Brazilian Tr ... June 15 May 10 Stee! Co. of Can. 94 Yield a oe th eens of 
37.50) Do. B 00 Br. Am, Bk, Note June 15 June 1| when added to the need for ade-| Traders Fin, ee ee 
° OCKS WaS aS IoOllows: . 
+++ | Summit Golf T. G. Bright 5% pt. .28f Jurie 30 June 15 United Steel ... 9% 91 | w 
: May 20; men his money imperative. eek. Month Year 
‘| Sun Life Assce, 159.00 | Brown Co. Ist pf. ..1.25 June 1 May 20 t of this y imp Gases Geren, 2 oak tent 3 Ago Ago. Age 
Toronto and London Invest. 2.49 | Bulolc Gold |..:. (30 Junedl May 17 CONVERTIBLE ISSUES "14 7 
t 0.16 by . 
*De ek wa COED, +.+-0+-+0. Union, Accept. $1 20 pfd. .. 21.50 “Do & CoA. * a — 8 | ever, that securities markets can- | Abitibi Pr. & P. 4 ‘61 Common, «.+0- ee HY . 
+ Bric nite teel 6% pfd. . 26.75 . oe: ic ct . ; jax Pete, 5 | . : y 3 
m. Can General Ins. | Universal Cooler 6". pid... 8000 8500| Do. 30 July29 July 8)not continue to advance to new Atlas Steels 3 8? 89 oe steeeee $< os C 
Rue ° raz, Traction . ‘71 = 90 88 ae x ; 
Dom. Manufacturers ... Western Assurance con 101.00 : Butterfly ‘Hose. 10 Jun. 15- May 17 : Th h d } : ror 
Dom, Royalty Corp. York Downs Golf Non. Free 65.00 i. 7 ; a : i ‘am nie Fe 21 actions. ese ave gender H} : c ‘ 2 
pores York Trading ...... - 18.50 ampbell Red L. 07) July une wou i A 198 
Dover Industries ......0++* | & , 20. 00 Can. Cement pf. 32, June2il May from time to time, and it | Can. So, Oils .. 2-5 ‘61 96 | WESTERN OILS 
Do. pid. By Kippen & Co. tnc., ..¢... .15+%.02 May 15 Apr. 30) entry into new high ground, some 3) 66g 99 | 
Goderich Elevator & T 4 oe | Can, Iron Fdries... .30 July 2 June 10| Be Be ek ‘Do 4 ‘69 
Goderich Elevator rans. 21.75 | Algoma Cen. & H.B. Riv. Can Melting }correction is due. Inasmuch as it C. Leduc Oils.. 5 "65 92 § SPECIAL BULLETIN 
grant Cia are 14.50) com... eee 12.00 13.00 $0+.50 June 15 May 14 Coup. 106/ i; impossible to forecast the ab- Corporation Bonds Cockshutt Farm 62 
. . : 7 . > . . (Supplied by investment Dealers’ Dom, Magnes, . "62 2 é 2 
Calgary Power °.. .. 18.00 Do. 5% 2nd pfd... 125 Jun. 1°May 3/ solute high point in any security, aepectatiam af Candaay Don Bien ac. a si a : 
Heaps Waterpus con — he << yee Theatres A... 7.00 8.00 Can. Vinegars ee » we - ped . it would seem to us advisable to GENERAL a. = ; Ce aie ta ae 
— . es 0 3.25 9 mn. Bakeries .... - ay } : : en, Pete. 7 : 1 é 
Highland Dairv 5% pfd. | Cuban Canadian Sugar’. Sap "| Gan. Breweries \... (25 Jul. 2 May3i| take partial profits from time to) New Highs—1954 | wabite Uesttty Rat Trev: | Jupiter Olle... 87 $5. ‘g Remuaine: aikdaeemior ann tase peti 
Hudson's Bay Co, .... 5 15.50 | yr, Gatineau 5°% issues: Due Bid “‘Kroy Oils 2 ee ; 26 stocks which may outperform the 
- oreign Power pfd. . . 27.00 Do, May 22 May 4) Acadia Sugar A General Dynamics 59 New ( ord D. 65 ae a cea: al , 
Do. tate 68 a0 gg | Guarantee Co, of N, i Amer. 31500 -*°"| can. Fairbanks.) 25 June 1 May 14| curities which have not appreciat- | Alberta Con. Gas. : Alg. Cen. HBR. 5 59 Pa eee others in a relatively short time. We 
‘ Guardian Realty ; 2.00 Cdn. Dredge & Dock Jun. 10 May 10 Anglo-Can. P,.& P. Gt. Lakes Paper 67 North Star Oil.. "68 ; } : . 
; ‘¢5: | Hart Battery com. ........ 8.00 10.00 | Can. Ice Mach. A... .20 July June 15/ ed to their fullest degree. Do. pref. Gypsum Lime in Trac as b a Pathfinder Pet. 1 ‘62 4 jected price. 
Internat, Holdings com. .. 13.75 : Hinde & Dauch a Faction 3, 67 Ponder Oils ... 6 98 Spectal Bulletin (26 W.O.) $2.90 
**** | London Canadian A ...... 35.01 0, 5% pf 1.25 Jun. 1 May 14 lew i y Asbestos Howard Smith pfd. Slectrie’.. 3 67 Power Corp. ... 68 118 : : aease sae 
Ladies Golf & Tennis .... .-» | Maritime Teleg. & Tele. rrr Can.’ Oil Co's 124 May 15 Apr. 23 New Highs and Lows nate naahien on rie B. C. . 67 ete 
° ---» | Montreal City & District €dn. Refractories , Bk. of Nova Scotia Imp, Tobacco 6% , 71 Silverwood Dair. 72 #104 
Lambton Loan Sarnia ... 80.00; Savings Bank areeae ie 00 45.00| _, 44% pt 1.121 July 15 Jun. 29 During the week ended May 1, Bathurst Power B. Ind. Ac. 4'2” pid. Be i ” 04 193} | Supertest Pete. . ‘70 103 
Lond, Can. Inv. $3 pid. , .-.- | Nord Ch Cdn. Wireb'nd B. A 37h Jul. 1 Jun. 10 105 new highs were recorded | Brazilien’T ore eat 73 1034 102, | Traders Finance 69 107 
noe : 4 S. Nor emical C ‘ 8 n. reb'n 7 u un. razilian Tract. Int. Nickel ; "7 "9: . 66 > 
Do. A : 0 41.00| Nova Scotia Light & Power 23 00 Capital Estates Inc. 1.55 May 13 Apr. 30| among the general stocks on| ee “4 Gat. Power D .. ; o 9 3§ 91 | Trans Empire i 
y B.-A, Oil Interp, Pipe ls A Triad Oi) 4) «6467:«2114:~C 1 
Maxwell Ltd. $6.00 pfd. | Provincial Bank of Canada 16.75 17.75 5% pf. 2.50 July | 10 new lows. In the mining group B.C, Elec. 4% pfd. Labatt, John ieee — "6s eo | West. C. Brew... 5 "67 «1034-1074 
Mississaugua Golf 00 20.00 | Sherbrooke T oes a e high: d 38 i. 
if . re oke Trust Co... 140/00 Conduits Nat......- .15 May 10 Apr. 30 there were 25 new highs an Building Prod. Laur, Accept A Mtl. Trams. 5 ( ¢ 
Monarch Life 40% pd. 158.00 | Strategic Materials ........ 5.75 | Confederation Life. - Jun. new Burns A Do, Wts Nat te ‘pure , 10 54 | 
Sep. Sep. 10 . . ‘ 4 = onamandl 
(with bonus common) Do J Dec. Dec de —____—_____——_- queterd Macmill & Blo, A Power Corp 
eee Pacinietieitia tin ese aes i , . J . M y 3 &s ic a. 
es | “Se Discovery Yel Jun fay 314 Dividends Declared (cont'd) an, Life Ass Mica of Can. Quebec Power . 3 
} Cons, Div. Stand. ; 7 Can. Perm, Mort. Monarch Mtge, - > ie & 
Date esenr Place | Commodities Sec. ee. » .75 Gune30 May 28, ~. : 3 15 Sep 30 Sep. 15} Can. Safe. Ist pfd. Moore Corp. | —. W. & Pr. 
May 6—And N Pre- Same | Cons. Theatres As es Jun. 1 May 1 Do. Dec. 31 Dec. 15) 
ay ndian Nat, .... sForpnte | s ee Ks 3 - 3] Can. ae Cable B Nat. Drug Industrial Issues: 
: ai | ‘ veek wee ast vr | Consumers Glass... . May 31 Apr. 30 Th June 1 May 5) an, Car Nfld. Light : 4 E 
May 6—Great West Felt .... Elmira, Ont l 57 $18.50 $19.75 | Continental Can. June 15 May 25 | on Gr A&B 3 sus e Sune 8 can, Dredee Abitibi Pr. & P 
May %—Burlington Stee! Hamilton | C 30 30 293 Do. $4.25 pi +1064 July 1 June 15} 5 i - , D " 
A . . 00 a 4 4 > ‘ 4 3 aD! ei Milli 2 May 28 “May 14 0. pref. 
May 7—Dominion Coal Montreal ar,taw,lb,.. 0565 0830 0585 H. Corby D. A & B 50 June 1 May 6 anes ‘avris-Fergs is June 15 May 21| Can, Int. I. Tr. pf. 
May 7—International Petroleum . Toronto 15'2 14% | % a ? " 
. . 14% 19% Do, 5% vf. .... June 1 May 14! 4 1 ¢t Oil .. .28 May3l Apr. 30 Do, 8% pfd. 
May 10—Fenimore Mines ; Montreal Weekly Commodity indices Cosmos Imp. Mills . ‘itd May 15 Apr. 30 McColl-Front. M... .50 Jun, 1 May 3| Do. 5% pfd. 
May 11—Pend, efile M.. Spokane, \ ash, | Dow Jones .. 163.87 | Crow's Nest P. Coal 2.00 June 2 May ; 5| Cdn, Wire B 
ash. a Ma; 5 3 ! 4 . 2 Jun. 1! n. Wire Box A 
May 12—Int, Pa "New York, N.Y, | U. 8. Labor .... 111i 1113 110.0 | Cr, Zellerbach pf, . 41.05 June 1 May 13 es ee oe — 15 May 15| Casmont pfd, 


4.00 Branticrd Cord, A June 1 May lying inflationary factors which, | Simpsons-Sears , out 
U " 1044 101}) 
3.75| Br. Am. Oil, ..... 21) July 2 June 4/ quate ‘return, make the invest-| or?" 
Un, Grain Gr. . 32 7 93 89 May 
an OME, ccc0sc tee e 1 May 20} 5 
sis | Toronto Housing ao. Gnd pe. : eee It must be remembered, how-| 3 % % 
Abitibi Pr. & P. 44 ‘61 1024 1054 102) 
Detroit Gkeends Bridge e 93 96 
*| Waterloo Manufacturing .. 8.59 9.00) _ Do. 59 Oct. 29 Oct. 8 high points without technical re- | Benoeassts aos 
D } iermsiaatd -_ : a ee eee "61 118 | 
iO pid. 
Essex Packers com. ...++++ Can. Foils 10 May 15 aon -$ | appear to us that with the recent | ‘ eee 61 
| De. 
Great West Life Assur. .. 97.00 | Beauharnois Lt, Ht. & Pr. 30.00 Can. Safe, 5% ist pf. 1.25 June 1 May 3 
May 4, 1954 | Dom, Textile .. "66 : ; 3 fundamentally & technically on the 
Homewood Sanitarium .... 95.00 | Dupuis Freres pfd. 20.00 ° 22.00, Cdn. Cor & Fdry... .20 May22 May 4|time with reinvestment in se-|. Abitibi 
General Motors Bell Tele, ...... 3. '77 N. Sup Oils ... a indicate their buying zone and pro- 
Jenkins Bros. com Hudson's Bay Co. (new) .. 14.75 15.50 | — Int, Invest. Tr. Jun. May 14) Argus 4'2°% 
Imp. Oil Sa. :.: 33% Scurry Oils .... "64 f 92 || Same with “Graphoscope” 
Lawson & Jones 1% pfd, .. New Brunswick Tel. 12.00 13.99 Can. Utilities 5% pf. 1.25 May * Apr. 30 
| TT. G, Bright Int. Paper ir 6 | Do. 1 67 «98 
Manufacturers Life Ins, .. a 84.00 | Ont. & Que. Rly, 5% c. stk. 118.00 12300 | Cent. Can, Invest | Canadian stock exchanges, a P Gt, Lakes Pwr. 69 99 
Medical Arts Bldg. Sorento f 43.50! Prudential Trust Co. 14.00 17 toe | Cockshutt Farm Eq. . Tun. Mav Brown Ist pfd. Alf. Lambert A Mex. Lt. *Payable in Canada, U. S, or U. K 
Jun. 10 , . 
Nat. Sewer Pipe new pf.. 10.00 .... | Sun Life Assurance Co, ... 155.00 160.00; D0. lows.. In the western cil) Do. B Loblaw B North -Que. Pr 
: -» 0S Dec. Nov. 30 | Can, Packers B Minn. & Ont, Pap, St. Maurice Pr 
Company Meetings | Lembert A&B .15 Jun. 30 Jun. 15 Shaw, 
Do. 2nd pf Do. 4% pf Ww ante 
to ‘ . . . ° pg. Electric . 
May 6—Francoeur Gold M. ... a ne NE week Do. B a... nvsseee Jun. 1 May 1° Laura Secord .. Jun. 1 May 
- *, North Star Oill 
May 6—Lake Wasa Mines ...... Montreal! : 50 33.73 26.98 Do. $3.75 pf. .. ¢.932 July 1 June 15) syicacsa Mines * “92 Jun. 13 May 15 Can: Industries Do 
May 7—Dominion Steel & Coal . Montreal | Coffee, lb, 87. «86 "5444 | Corp. Pap. Box June 1 May 14), McBrine 30 Jul, 1 dun. 16; Cdn. Oi 4% pid, 
May 11 > 
—Canadian Atlantic Oi! . ary ses 176.96 180.38 Crown Cork & Seal .50 May15 Apr. = Mining Corp 50 June30 June 4 Cdn. Vickers 
May 13—Hydre- jectric Sec, Montreal Monthly Commodity indices Davis Leather A .. June 1 May 15; Do Sep. 15 Aug.14| Cons. Gas Shiriffs 5% pfd. Burns & Co 


Dome Mines . July 30 June30, po ; Dec. 15 Nov Corby A Simpson Can. Bread 
Dom & Anglo Inv. ae Pe : in oo s Do. B Somerville pfd. Soy ter 
May 14—Johns-Manville Corp. . New York | w'sale iFeb.) 219.0 o6@ 5% pf. June 1 May 15) magere., eup- A&B 75 — > — Corr, Paper Box Steel of Can, ao 5 aes a 
Mey — (Can. , Duparquet, pe 2 1C. F'm Pro. (Feb.) 2088 ; . ones May 21 Apr.30| Do 4% "et. ‘25 July 2 June ¢: own Zeller Tooke Bros. Son Conan 3 
; 14—Reitman's (Can.) ...... mtreal/ (7 S& «Jan.*.. 108 ®. : May 14 Apr. 30 a om. Bank Toronto Iron an Celanese . 
me solomon tise +. Montreal | Gt. Brit, (ian): 3238 3964 «3292 ae ERE Jun. 30 Jun. 16 Nhe os Sun, i May Dom. Fndries 4%% _ Do. A Con. Chemical . 
- ; ; -Scot vests. : ae , ‘ : 4 om. Glas ans. > 5 
May 98-4: Newcastle County, Del. arn aoa eens Index Revised to Ste ~ ag Invests 9 May 31 May “ Hose, A eocee : —_ ‘ — " n oon Se Gee — — on t. Lum, 4 
ay 26—Anglo-Nfid, Dev. € Base o = 100 Dom. Stores ........ Jun. 15 Ma; — apes ; a § m. St Inited Cor : 
Grand Fa id. *New series based on 1947 = 100. Dom. Tar & Chem. ps 3 July _ cao Fc oy - — 4 Donohue Bros Waterous E67 pf. ee oa 5 
May 26—Guarantee Co. of N.A, . Montre ab Base of price quotations is as fol- Do. $' pt 25 July 2 June Po B th ie Su 7s Mas 10 Economic Invest Wesf. Can. Brew, _ “ego = ce 
May 27~—Sherritt Gordon ........ Toronto | !OWs: Cattie-Steers, good up to 1,000 ib... Donnacona P: ; 5 July 31 June ned. EX, & Pws, oe May 0} Electrolux P West, Grocers — aE sil 
| to price Toronto. _Copper-electrotype, | Donohue ——- sete June 1 Mav _ Do. S°e of June 3 ry ay Equitable Life Do. pref. Dom. Fa. aoe ou 
New York Coffee No 4 Santos. Spoi. Edd, P eee r 1 May Noranda M June 15 May 4! F , . Dom. Stores ... 
Raw Sugar 96 degrees centrifugal c.i.f, Electr on Corp ; 4 3 Mas Normetal Min June 38 June. 6 ee _ Dom. Tar & Ch. 
| eCCtLOS rp. + May N se. P. 54°% pf. June May 25 . . y x .% 
Investment Trusts —___— —____._ | Fittings Ltd, A..... 30 July 1 Jyne NS hi “*& B 4c, pf June * May 7 T’ Eaton Accept 
Deve. ods Bie | Ford Re tor A&B : June l5 May Du. 41 ; June 1 y 7] E. B. Eddy ; 
yd. pd.s . Gen. Dynamics ... ¢.87) June10 May 27 : , ; ; j ‘0. 
Affiliated Funds nog Bond Redemptions | Gratt nC Wares . 25 May 15. Apr. 18 Nova Srotia Trust... ‘May 13 Apr-30| Chateau Gal, Pawson & Jones A | Fed. Grain -,.. 
Balanced Mut, ... “gig Bond Issues: Rate Year Cal.Pr — Co, A.. Pune is 7 25 Ocean Fish. 55% pf. . Jul. 2 .16| De Havilland London Hose, A | Gen. Motors Ac. 
Can Invest. Fund 7/28) aFahralloy Can ; De ; Dee 3 + Pe 2 | Ogilvie Flour 7% pf. 1.75 Jun. 1 ay 3| Dom. Bridge Pressed Metals Gt, Lakes Pap. . 
CanaFund ° 601110) Ltd,, ist mtge. Gt May 13 Ape. Ont. Steel Prod. May 15 - 15] MINING Gt, Plains Dev. 
Com'weaith int. . 15 (23) sf. ser A 5% ‘63 May 15 100% Gulf Oil Corp. .... 4.50 June 10 May ee “eaters ae is New Highs—1954 ee tines 
Corporate Inv. .. 134 (25) §Phillips Electrical Gypsum, Lime .. 50 June 1 May = — a : — 28 4 Noranda —— — = 
Div'sified inc, shs.B $111) Co, 11952) Ltd Hallnor Mines .... .©5 June 1 May 7| paton Mie” ft BR Northern Empire pe a ccect . 1h 1043 1028 
Dom. Equity Inv. (33) conv s.f. deb. 5%% ‘70 May 17 e$101% Ham, Cotton ... Jun. 1 May a es ay O’Gama Rockland er D bee tal 
G In ‘ ePhili El ical . : a Do, 7% pf. .. June i5 May 31 Irving Oil Co. . 10@ =6101 
rouped Inc, ....  6.5(19.1) ips Electrical Co. Do. 5% pf. 125 May15 May M Parbec 
Intl. American. (1983) Ltd. $% .... 68 May 17 e102%| Do. 5% pf, ...... 1.25 Aug. 14 Aug. 5 Dowell River .. . June 15 May 14 Paymaster 
investors Mut. ... y : 


*Steep Rock tron Hend t i Penmans | td May 15 Aprils)  Jejticoe uemont 
Covey Wane Mines Utd. endershot Pap. .. .25 July 2 June 18) pressed Metals .... ¢. Jun. 1 May 10 Kerr Addison coset 
Mut. Ac. F. ... * 5.985+20.46) 


es Huron & E.M.Crp..11% July 2 June 15 , a 7 
Mut. ‘Ac sf deb. .......5%% 'S7 May 15 104% | Imperial Gil 43 June 1 May 7 7| Que ‘Power oh May gt Key 13 | Koot, Base Rexspar 
Mutua meome a #.5(20.91) ee interest. ~ we al a A - oa. 2 Jun. Quemont Mining Suneme Sane & a Se guensere v 
fram ache ar Ail out 0. 4)% pf. . 12) Jul. 2 Jun. ‘an. ’. 90) tein, , eee tree 

Sup'vised Gr'th Fund Ail outstanding. Int. Paint: #% pf... .60 Jun.36 Jun $ Resources of — ; ad 5 a i Mining Corp. Ventures 
Sup vised Inc, Fund goreaees. Int. Utilities pf, .. #.35 Aug. 2 July Roliand Pap. ; Jun. 1 Mayi5| New Kelore Waite Amulet 
Zimed Invest. 20120) ¢—$200,0"0. Do. com ... +.35 Jun. 1 May Do, 41% pf, .... 1.06) Jun. 18 Jun. 1; ‘Pissing 

—e an,A.... gitte Invest. Found. 6% pf, .75 Jul. Royai Sank , Jun. 1 Apr. 30 New Lows—1954 

fins in <b Lafayette Asbestos 


5 
Investors Mut. of C. .07 May 14 Roya! ' 15 Mayi15 Apr. 30 
j | Kerr-Aadison G. M. .20 Jun. pore an Dairy aa. July on. 
tLess or (*) plus stock exchange com- Stock Redemptions John. Labatt. 8s Sui. 2 San Antonia GM. 3 May 26 ‘May 7 — 
= =F Company: Rate Date Price | Lake of Wds. Mill’g .49 June 1 nas thn & Co. j.. 35 Soe 1 ad 15 Bouzan Lorado Uran, 
3963 ro a ae in 1954; total paid in| 1 Do. $% pid . * $0 * 1 Mayi5| Broulon Reef Mayburn 
i Shaw WO.P, ...... 30 May25 Apr.15| Centre Lake 
Do. 4% ser, A pf. 50 Jul. 2 June 2 Cobalt Cons 
SST Do. 4:% ser, B pf. 561 July 2 June 2 Cons. Denison 
| Shea's «Wir Brw.B 59 May!7 Apr3o| Donaida 
Sher.-Williams pfd.. 1.75. Jul. 2 Jun. in| Federal 
Sigma Mires ...... .20 July 28 June 28 re . 
; wn & Sons 50 ° ’ 7 Geo, 
Poc. Pete. 2,470 11.12) 11.124 10.875 11.125 | M_Simon & Sons .. 50 gune tee tt | | Goldhawk 
: 7 ‘ Pan West, 21100 43.44 40.42 | Simpson's 1.0 12) Jun. 15° Ma! Gulf Lead 
1” t j } 65 5.00 ' ; --t. Parker Dy 199 3.509 3.95 3.0 3 So. Can. Pwr. . 50 May 15 Headway 
- 2,025 j 70 1. + «++» Pathfinder. 1,400 68 65 65 Stadacone M. 44... . May 17 Hugh-Pam 
Golden Sp... 500 : . 9 8.40 s-see exes Peace River, 3,488 8.15 20 7.05 8 Stand. Brand- | #50 Jun. 1S Me Joliet-Que, 
Groase Cr.. = : : 02 024 1.16 10 © Few --s Peravias 2,900 a5 45 Stedman ‘Bree 20 July 2 s oaued Keymet 
GusetG ‘ 4.250 14 3.78 50) 59 Petro O 7,200 Sylvanite G. M. 0443.02 Jul. 2 § Klondike-Keno 
it. Sw't Gr...65,055 ) uf 1.95 poe © 1: ae Taylor P « C 5% pf 12) May 15 OILS D Asbest 
i or = Poatiae 57'S Teck-Hughes GM . % tune New Highs—1954 Derlac 7 
ee one Poplar one 5) Thrift Stores, eestk. div May 15 : Can, Dec. warr. Security Frechold Doris 
Prair 100 Union Gas... ‘ 35 May 15 is Can. Williston Texas Calgary Dunvegan 
¥. Oi Dev 900 4 | United Corp. A ., 37 May 15 Century Western Ashley Durham 
: 100 . 2 . ‘ Do. B 10 May 3 Cons. Mic Mac East Lun 
5.400 hr Steel Corp, on in = is New Lows—1954 Echo Ind 
+100 | Waite Amulet M, . .35 ‘Jun 10 ’ perens N. Davies = Donan 
4,000 Waterire Mte...... 38. Mar i . Can, Anaconda N. Richfield Elmac 
29,782 Wellington Fire Ins. 350 May 14 Canso Nat, Gas Okalta Fleming 
2.500 West 6 _ Br as. oS 9) Canso Oil Prod. Prairie Flicka 
est. Can. Brew... .25 June 1 Cons. Cord. Quebec Oil Dev. Forty Fr 7 


Agnew- ~Surps ass Ltd. .10 Jun. 

Do. 54% pfd. 274 Jun. 
| Aluminium Ltd. .. 1.50 June 
L 35 | Alum, of Can. 4% pf. .25 June 


: F ‘ J Village of Dixville, P.Q.—3% debentures, 
| $$ due May 1, 


Unlisted Stocks 
Bid Ask i Ask 


| Okanagan Investments Limited and Hagar 
Cent, & H.B.Riy.. 12.50 13.50 | Niagara Lower Arch Bridge 


1955-74, $60,000. Issued Apr. , Limi 

pbecenes 160 .... | Northern Tei, 14, 1954. Sold at $87.40678 to L. G. Beau- Investments Limited. 
Allens Toronto units .....: 43.00 Oakville Golf Club . ; 30.00 Do. 51% pf. .... 131 June 
Anglo Can, Telephone A. 12.00 12.50) Oakville Wood 6% pid, |... . 86.00 | Anglo-Can. Tel, .. .15 June 
Ash Temple Limited ...... 2.25 2.50 | Ont. Jockey Club warr’s. . .73| Do. 48% pf. .... 1. May 
Bowes Ltd. 1% pfd. 60 75 | Para. Oshawa Theatres com. Argus Corp 15 Jun. 


| Park Lawn Cemetery 3 1.65; Do, 44% pf. ... Jun. 
Bc suse ee runes a 00 | | Ponder Oil warr. ...... : ‘45 | Atlantic Wholesalers 


PD 


| TSE Stock Yields 
Off In All Groups 


Average yield on 114 dividend- 
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1952: High—157.56_ 
low—111.28 
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Commercial Finance Corp. 

Commercial Life 10% paid 

Concourse Bldg. V.T. ..... 

Cons, Toronto Land warr. . 
Life ins. 

Debenture & Secs. 5% pid. 
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— Trading Velame —— 
——-—~ Milliens of Shares — 
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Montreal 


group there v were seven new highs | ! 
and ‘25 new lows. 
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(Add 20c on out-of-town checks) 


THE CANADIAN ANALYST 
P.O. BOX 373 — STATION “H” 
Montreal, Canada 


~ 


As eat eos 


et : Wa\ 

ntario Stee ae t ’ re [ 

Powell River Acadia~Atlan' af | Members 

Quebec Tel = Alaska P, & C. , | Toronto Stock Exchange 

gong Aluminum Co. . 7 ce Montréal Stock Exchange 

2. : > Barvue Mines 5 s 5 } al § mn ’ 

Scarfe A Bathurst P. & P. | Winnipeg Grain Exchange 

Shawinigan Bowater's Nfld. | Investment Dealers Assn. of 
Do. 4% pfd. Pichi oss | Canada 

Sherwin-Williams B. C. For. Pr. | 


American Stocks 


We execute orders on American stocks 
promptly through our private wire at 
regular New York brokerage rates. 


Private WIRES TO 
Montreal 
New York 

- j Fort William 
Watt & Watt | pki 
London, Ontario 
and Buffalo 


May 13—New Morrison M Montreal | og 
A ° nada (D.B.S. 
May 14—God’s Lake M. Winnipeg | etail hos a 115.5 1 
i 


6-8 Jordan Street, Toronto. Em 3-7151 


Brancu Orrices: Fort William, Port Arthur, 
Geraldton and London, Ontario | 


Affiliate: Wate & Watt Incorporated 
70 Pine Street, New York 
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New Lows—1954 
Be'ding Corticelli Gen, Products A 
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West Coal A... . 
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Calumet 

Detta Minerals 
Goldhawk 
Grandoro 
Homer Yellow. 
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C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


Unlisted Mines Con’t. 
3 New Mal 2 
l4 N Rdwood ¢ 
N Walcoro 1 
Nickel L 8 
Nick O 190 
Nipiron 
Norbec 
Norbeau 
Norcourt 
Norford 
Normar 
Noveli P 
Obal °45 
Oklend 
Orchan 21 - 


— ve GRASETT«« 


Ortona 
MEMBERS THE TORONTO STOCK EXCHANGE 


Pascalis 
Pater 
EMpire 8-4781 
244 Bay Street — Toronto 


Payne 
Branch 


Peiangio 
2881 Dundas St. W. — JU. 1167 


Phelps 
(at Mavety Street) 


Bourlamq 
Braminco 
Br Breest 
Bright RL 
Burly Por 
Camiaren 
Camray 
Captain 
Cassidy 
Cent Man 
Clinger 
Clix 

Cody Re 
Columbier 
Colurminda 
Comstok * 
Conecho 
Con Cop 
Cordell 
Crack S$ 
Craibbe 
Croft U 
Croydon 
Delta 
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200 BAY STREET TORONTO, CANADA 
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Aquarius 
Armistice 
Athona ‘37 


2 
Sows wene 
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*Nova Scotia Lt. & Pwr Do. 7% pf. 
6% cum. red, pf shs. 6% Jun. 1 $105 Lamaque Gold 


1.75 June 
08 Jun. Montpas 

New Dickenson 
Newlund 

New Rouyn 

North Rankin rts. 
Perron 

Quatsino 

Royran 

Shawkey 

Steeloy 

Sudbury Contact 
Trans, Resources 
Union Mining “5 

? - De Sant 
Upper Canada Destorada 
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1 Stocks (Continued) 


Gaspe..... oo .- 78 at 11:75 68.10 
Gateway... 2,000 16 , ' 16 46 sit 
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Polesiar 
Presdor 
Privateer 
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Randona 
Redbark 
Raymond 
Redcon 
Redruth 
Rhyolite 
Richgroup 
Rugged 
3 Russet 
1350 1450 St Marys 
St Michi 
4 Salmita 
25 S Dufault 
7 Sheldon 
Silv Arro 
Silv Lake 
Snow L 
Starlight 
SN Zone 
SN Rim 
Sunbear 
Tazin 
Ur Ridg 
Vauz Duf 
Viking 
Wadge 
Wesley 
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WEEKLY BULLETIN FOR INVESTORS 
also PERSONAL PORTFOLIO SUPERVISION 


coro ef; Cee eee er 


THE CO-ORDINATOR, 

21 King Street East, TORONTO 

Please send me a 4-week Trial Sub- 
scription, for which | enclose $2.00. 
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Subscribers who have followed 
our confidential advice during 
the last few weeks have made 
money in 


BROWN PAPER 


Our Service is equally help- 
ful to long-term investors or 
“quick-profit” traders. 


one smoky 8 16 | Let us send you a 4 wecks Trial 
aig Pet 30 | ubscription — onl 00. Use 
Rainbo *°*500 550 an, y ast 
Vermilion 3 5 

West Loc 83 10 
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Sas 
hee 
-Veno 


Yellow vt 250 
ad OILS 
Albfieid 8 0 
Cdn Sp 1150 = i 
Franco 30 | 
Major Oil li 3 
N Ranch 5 7 
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Larum 

La Salle 
L Expans 
Lassie 


=332e 
Bus 


NGM@ ceccveceseveretssecssees 


Address 
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LALAAALA LAMA LY 


2% 
ae: a4 


1150 > ® i 
TUS a oer ~~ B + 12) Mas 31 Cons, East Crest Renfrew Gan Cop 
Rundk 2.900 o in = 2 1% pt. 1 Us ae 1 Cons. Peak Royal Canadian Gaspe 
Nagr 1,000 ‘Us ~ + Pl oe a 2 Gateway Royalite Glenburk 
Napphir 6.900 ites on dinihend xtra. Ny Grease Creek Rundle Glencona 
Seurty-Rain 47,190 1 5 he ex-dividend date is usually at least’ = McIvor Drill Vanalta Goldmaq 
Security . 21.500 2 : ae > one ful business day prior to the record Merland W. Warner Gov Gold 
Select Oils. . 3,600 hie . Naco Ltd. York Oils Gr Chib 
Share 0 oon : N, Concor 
—_ va +o 83 , ' ] t?Declared on basis of old stk. prior to . Concord Greenlee 
Snooner 6710 ; : propoced vores stk. split. ; » a e 3 a os Habitant 
Stanwel 733 eelnitial fotlowine 4-for-1 stock split. . ’ . arke 
Reneet wie seOne sh. for each 20 shs. held. Unlisted Mines So tune 
Texas Ca 4,225 ! eIn respect of previous quarter. (By the Broker-Dealers’ Ass'n of Ontario) Hornfault 
pes. Bava 6,322 { 2 2.0 ie cn eee . Approximate quotations, 3 a May Hotstone 
rane-Era . 15,5") . subject to confirmation and change. Indepen 
Transfieki.. 17,500 Municipal Bonds | An asterisk (*) indicates an increase in Indian -, 
Trend 51,800 May 4, 1954 price, a dagger (ft! a decrease in price. Iso 
Triad 53.005 : § 2 Coup. Matur. Bid Ask. Bid Ask‘ Bid Ask Insco 
Trican P... 19,900 2 ; 62 . % s £ Abenakis 1h 3 ‘Maree | Jardun 
Tri-Tor 9,385 | Calgary .. ‘ 94% Advance 10 Mar Bird Jerome 
United Oils. 15,900 | Edmonton . 94'% Alexander 4) Mary An Kamiac 
Vanalta 2,000 Halifax .... 7 Ama Kir 3 Mate Yel Ken Bay 
Van Tor 23,000 = 45 Hamilton .. Amax tis McManus Kenda P 
‘ a iS. vece sxe YVulean - 1000 3 Montrea! 3 Anamaq li McCuaig Keno; 
5 vf ae W"burne 7900 «= .70 Moose Jaw Anuwon f17 Milliken 
05 . 1% .. est. 13,590 19 Ottawa Arctic 1 Miles RL 
12 t eee shiey.. 33,835 .17§ Regina ... Astral 23 Mindus 
20 + | 55. 2... ru 1,960 §.10 St. John .. Aurora 13 Mistassini 
» ‘ ‘ ou . r 000) Oo Toronto Beacon Mt Keno 
; 6 | bab ee \ 3,200 =. 62 | Vancouver . Beauriv 3 Mohawk 
2.” | ‘ BA... ove 3 f... 4,200 - 6 | Victoria Bi Ore Mul Min 
= | ¢. York Oils....4,200 13 wendeer ve Biroco Murmac 
Seeene indsor ... 2% Blondor Nat New 
06 | * ” v. S. Funds. ©* Initial, * Paid or payable in 1954. | Windsor .. 3% New Ari 3 30 } 
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DIVIDEND NOTICES 


THE BANK OF TORONTO 
. DIVIDEND NO. 291. 


Toronto, April 13th, 1954. 


United Stee! 


Limiteo 


32nd DIVIDEND 
Notice is hereby given that a quarterly 
Common Stock ividend of twenty- 
five (25) cents per share has been de- 
clared, payable June 30th, 1954 to 
a of record June 15th, 
: By Order of the Board. 
SALTER A. HAYDEN 
April 28th, 1954 Secretary 


BuRITaDS STaeaa 


CORPORATION LIMITED 


DONNACONA PAPER COMPANY 
LIMITED 
DIVIDEND NOTICE 


! 

Notice is hereby given that the | 
regular quarterly dividend of $0.25 
r share has been declared on the 

© Par Value Common Stock of the 

Compan 
Shareholders of 

day of June, 1954. 

By Order of the Board. 
P. L. FITZGERALD, C.G.A., 


Secretary. 
DONNACONA, P.Q., 
APRIL 26th, 1954. 


ecord on the 30th | 


EDDY PAPER COMPANY 
LIMITED 


Notice of Dividend on Class “A” 
Shares | 


The Board of Directors has de- | 
clared a quarterly dividend of 25) 
cents ($.25) a share on the outstand- 
ing Class “A” Shares of the Com- 

any, payable June 15, 1954 to share- 
folders of record at the close of 
business on May 17, 1954. Cheques 
in payment will be mailed to the 
shareholders of record. Stock trans- | 
fer books will not close. | 


R. F. CALDWELL, 
Secretary. | 


Hull, Canada. 
April 27, 1954. 


_——— 


SAN ANTONIO GOLD 
MINES LIMITED 
(No Personal Liability) 
DIVIDEND NO. 41 


Notice is hereby given that a 
dividend of 3c a share has been de- 
clared on the outstanding capital 
stock of the Company, payable in| 
Canadian funds, on the 26th day of | 
May, 1954, to shareholders of record | 
at the close of business on the 7th | 
day of May, 1954. 

By order of the Board. 

L. D. DAVIES, 
Assistant Secretary. 


CANADA IRON FOUNDRIES 


LIMITED 
‘DIVIDEND NOTICE 
Notice is hereby “given that a 
dividend of'30c per share on the 
Common Shares of this Company | 
has been declared for the quarter | 
ending June 30th, 1954, payable July 
2nd, 1954, to Shareholders of record | 
June 10th, 1954. | 
By Order of the Board. 
M. S. GROGAN, 
Vice-President & 
Secretary-Treasurer. 


Montreal. Quebec, 
April 30th, 1954. 


CANADIAN BAKERIES 
LIMITED 


The Dirg:tors of Canadian Bakeries 
Limited have declared a Dividend 
of twenty-five cents (25c) per share 
on the issued Common Stock of the 
Company. The dividend is payable | 
May 3ist, 1954, to shareholders of | 
record May 17th, 1954. 


ADAM GALGER, 
Secretary-Treasurer. 


601 West 10th Ave.. 
VANCOUVER 9, B.C. 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG, MANITOBA 


CLASS “A” SHARES — 
DIVIDEND NO. 30 | 


NOTICE IS HEREBY GIVEN that | 
a Dividend of Twenty-five (25) 
cents a share has been declared on 
the Class “A” stock of the Company, 
ayable on June Ist, 1954 to share- 
olders of record at the close of| 
eee on the 15th day of May, 
54. 


By Order of the Board, 


HERBERT J; SADLER, 
Secretary. 





Winnipeg, Manitoba, 
April 29th, 1954 


Zee > 
“AS DIVIDEND No. 177 
An interim dividend of sixty cents 
(60¢) per share has been declared 
on the capital stock of The Borden 
Company, payable June 1, 4954, 
to stockholders of record at the 
close of business May 7, 1954, 
E. L. NOETZEL 
Apri 27, 1954 Treasurer 


ed 


LAKE OF THE WOODS 
MILLING COMPANY 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 154% has been de- 
clared on the Preferred shares of 
the Company, payable on June 
Ist, 1954, to shareholders of re- 
cord at the close of business on 
May 10th, 1954. 
By Order of the Board. 
D. A. MacINNES, 
Secretary. 


NOTICE is hereby given that a! 
dividend of 40c per share has! 
been declared on the outstanding | 
shares of the Common Stock of | 
the Company, payable on June | 
Ist, 1954, to shareholders of re- | 
cord at the close of business on 
May 10th, 1954. 

By Order of the Board. 


D. A. MacINNES, 
Secretary. 


payable July 31st, 1954 to}, 


: 


DIVIDEND NOTICES 
LOBLAW GROCETERIAS CO. ~ 
LIMITED 

Notice is hereby given that a 
quarterly dividend of 37% cents per 
share on the Class “A” shares and a 
quarterly dividend of 37% cents per 
share on the Class “B” shares of the 
Company have been: declared for 
the quarter ending May 31, 1954, 
payable on the Ist day of June, 1954, 
to shareholders of record at the} 
close of business on the 5th day of 
May, 1954. The transfer books will 


not be closed. Payment will be 
made in Canadian funds. 


By -Order of the Board. 


R. G. MEECH, 
Secretary. 


Toronto, April 26, 1954. 


pril 26, 1954. | 
| 
| 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi-| 
dend #29 of 12% cents per share on | 
the Class “A” Shares of the Com-| 
pany and Dividend #26 of 15 cents | 
r share: upon the no par value | 
common Shares has been declared | 
payable on and after June 14th, 1954, | 
to the Shareholders of record at the | 
close of business on June Ist, 1954. 


| 
By order of the Board. 


’ A. KERR, 
Secretary-Treasurer. 


Dated at Toronto, Ontario, 


FITTINGS LIMITED 


DIVIDEND NOTICE 


| Notice is hereby given that a semi- 


annual dividend of “thirty cents | 
(30c) per share has been declared | 
on the outstanding Convertible | 
Class “A” Shares, No Par Value, of | 
the Company, payable July Ist, 1954, | 
to shareholders of record at the 
close of business on June 4th, 1954. | 


By Order of the Board. 


D. D. STORIE, | 
Secretary-Treasurer. | 


Oshawa, Ontario. 
April 14th, 1954. | 


NORANDA MINES, 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an | 
interim dividend of Seventy-Five 
Cents (75c) per share, Canadian 
Funds, has been declared by_ the 
Directors of Noranda Mines, Lim- 
ited, payable June 15th to Share- 
holders of record May 14th, 1954. 


By Order of the Board, 


C. H. WINDELER, 
Secretary. 


TORONTO, Ontario, 


April 30th, 1954. 


| 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that a }) 
dividend of fifty cents (50c) per }| 
share om ‘the Series “A” 49 
Cumulative Redeemable Prefer- |) 
red Shares and a dividend of || 
fifty-six and one quarter cents [| 
(56%4c) on the Series “B” Tt) 
414% Cumulative Redeemable 
Preferred Shares of the Com- J | 
pany have been declared for the 
quarter ending June 30, 1954, }| 
ayable July 2, 1954, to share- || 
Iders of record June 2, 1954. 


By Order of the Board. 
R. R. MERIFIELD, |) 
Assistant Secretary. } | 


Montreal, April 26, 1954. 
j 


~ THE CORRUGATED PAPER BOX 
COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi-| 
dend of $1.25 per share on the out-| 
standing preference stock of the| 
Company and quarterly dividend 
(No. 30) of twelve and one-half 
cents (12%c) per share on the out- 


| standing Common stock of the Com- 


pany have been declared. payable | 
une Ist, 1954, to shareholders of 
record at the close of business on 
May 14th, 1954. 
Dated at Leaside, this 28th day of | 


April, 1954. 
E. R. BLUETHNER, 
Secretary. 


BRAZILIAN TRACTION, 
LIGHT AND POWER 
COMPANY, LIMITED 


(Incorporated under the laws of Canada) 


| 
| 
| NOTICE IS HEREBY GIVEN that the | 
j 


Board of Directors of this Company has 
declared a DIVIDEND of Fifty (50) cents 
(Canadian) per share on the Company's 
issugd Ordinary Shares of no par value, 
PAYABLE on June 15th, 1954, to share- | 
holders of record at the close of business | 
on May 10th, 1954. 
The dividend on shares represented by 
Share Warrants to Bearer will be paid 
against surrender of Coupon No. 98 at 
one of the places of payment specified 
below. 
Payment of this dividend to non-residents 
of Canada will, where applicable, be sub- 
ject to deduction of Canadian Non- 
Resident Income Tax. 
Places at which coupons may be lodged 
for payment: 
In BELGIUM, at Brusscls: 
Lioyds. & National Provincial Foreign 
Bank (Belgium) Société Anonyme. 
Banque de Bruxelles, S.A. 
Banque Lambert, S.C.S. 
Banque de Paris et des Pays-Bas, S.A 
Banque de la Société Générale de Bel- 
gique, S.A. 
Kredietbank, S.A. 
Nageimackers Fils et Cie. 
In FRANCE, at Paris: 
Lioyds & National Provincial Foreign 
Bank Limited. 
In the NETHERLANDS, at Amsterdam: 
Amsterdamsche Bank N.V. 
In the UNITED KINGDOM, at London: 
The Canadian Bank of Commerce. 
In CANADA, at the Head Office of the 
Company: 
25 King Street West, Toronto. 
For the convenience of holders of Bearer 
Share Warrants, arrangements have been 
made for the payment of coupons in 
Canadian currency against surrender 
f, accompanied by completed list- 
ing forms, at any of the places specified | 
above and subject to regulations in force 
at each place of payment. i 
Listing forms and full information as to 
the procedure to be followed can be ob- 
tained in Brussels, from Lioyds & Na- 
tional Provincial Foreign Bank (Belgium) 
Société Anonyme, or in Paris or Amster- 
dam, from the banks there specified, or 
in the United Kingdom from the Com- 
pany’s Agents, Canadian-Brazilian Serv- 
ices Limited, 148 Leadenhall Street, 
London, E.C.3, England, or from the Com- | 
pany in Toronto. j 
Dated at Toronto, Canada, the 27th day | 
of April, 1954. 
By Order of the Board. 
R. T. DONALD, | 
Secretary. 
The Transfer Agents of the Company are National | 
Trust Companr. Limited, Toronte, Montreal and | 
Vancouver, Canada: and The National City Bank of | 
New York, New York, U.S.A., whe should be noti- 
fied promptly of any change of address 


|—— 


; ? 


U.S. Linseed Oil ‘Dumping 
Blow to Canadian Exports 


« An export industry worth $3.5, But the Argentine seems to be|i 


millions to Canada last year faces willing to meet the U. S. price.” 
virtual extinction because of the Candda last year exported 23 
ii oll St cut-rate prices. | million gal. of linseed oil, 2.9 mil- 
"P Semis ere dork for any} lions of this going to Britain. Latin 
change for ‘the better. The U. S. | American nations were other cus- 
Government still has large stocks | mae 
of linseed oil which it seems will-| Exports in January totaled 7,700 
ing to sell for export for 7c-8c lb. | gal. and in February 28,000 gal. 
A Canadian official comments: | Corresponding figures last year: 
“The lowest we want to go is 1l1c. | 287,000 gal. and 72,000 gal. 


| ,As a result of flax price sup- 


DIVIDEND NOTICES 

| flax) the U. S. Government pur- 

. a chased large quantities of linseed 

Anglo - Huronian Limited | oil, at one point having around 

| 500 million Ib., for which it re- 
essa a portedly paid as high as 24c Ib. 

a tea re oe ne oe) With th domestic price n w | 
- , are, in | i e 0 

Canadian Funds, on the issued capital about 14c, the U. S. recently oo 


stock of the Company has been declared | F 
payable July 23rd, 1954, to shareholders | ]Joaded 51% million lb. at 7.35c and 


busi July ; 
on tee at the close of business July 7.46c lb. At these prices Canada 
J. INGRAM, cannot compete. 


Secretary-Treasurer. O pts is that many of th 

ne opinion is that many e 

ees ee ee __._|U. S. exports are finding their | 
——|way behind the Iron Curtain | 


UNIVERSAL COOLER COMPANY | where linseed oil is regarded as | 
LIMITED an edible oil, It is not used for | 


human consumption in this coun- 
Preference Dividend No. 18 


Notice is hereby given. that the 
Eighteenth regular quarterly div 
dend, for the quarter ending on the 
fifteenth day of May, 1954, of one | ’ / as ¢ 
and one-half per cent (1%%) has/| the situation. Winnipeg quoted 
son os on the outstanding | cash flax 1CW at $2.99 bu."March | 
% cumulative participating re- 1 ‘ 
deemable preference shares of the 30, $2.8142 May 3. 
Company, payable May 15th, 1954, 
to shareholders of record at the close | 
of business on May Ist, 1954. 
By order of the Board. 
A. D. HALL, 
Secretary-Treasurer. 


Brantford, Ontario, May 3, 1954. 








Major use is in paints. 


| 
} 
| 


Start Shipments 
‘On Cement Plant | 


For Pakistan 


MONTREAL (Staff)—Shipment 
|} of major components of a $5 mil- 
lion cement plant to Pakistan this 
week brought plans laid by) 
Ottawa and five large Canadian 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(No Personal Liability) 
67 Yonge St., Toronto 


DIVIDEND NO. 24 


NOTICE is hereby given that a 
dividend of 5 cents per share has 
been declared by the Directors 
of Madsen Red Lake Gold Mines 
Limited (No Personal Liability), 
payable in Canadian Funds on 
17th day of June, 1954, to share- 
holders of record as of 17th day 
of May, 1954. 
By Order of the Board. 
M. MASTERSON, 
Secretary-Treasurer. 


Toronto, April 30th, 1954. 


closer to completion. 

The plant is being supplied to| 
| Pakistan under the Government's | 
contribution to the Colombo Plan. 
Major components were built in| 


one of the five firms which form- 


Ltd. in September, 1952. 

C.O.P.L. was set up to answer 
the need for a single Canadian 
firm which could undertake com- | 
—— | plete projects, from preliminary | 
plans to finished job, anywhere} 
|} in the world. 

Its first project was the ce- 
ment plant. Besides Dominion 
Bridge, included are: Dominion | 
Engineering Works, supplying 
mobile mechanical shovels; Cana- 
dian General Electric Co., elec- 
t ical equipment; Fraser-Brace 
Engineering Co., controlling field 
| construction and installation; and 
| H. G, Acres & Co., consulting 
By Order of the Board — 

, GEORGE J* WILLIAMS, This week’s shipments of nearly 

Secretary, | 1,200 tons includes 10 sections of 
| the long steel shell for the cement 
—j|kiln, each 25 ft. long and 12 ft. 


~~ DIVIDEND NOTICE 
CANADA MALTING CO., 
LIMITED 


NOTICE is hereby given that a dividend 
of Fifty Cents (50c) per share and a 
bonus of Fifty Cents (50c) per share 
have been declared on the no par value 
stock of the Company, payable June 15, 
1954, to Shareholders of record at the | 
close of business on the l4th day of 
May, 1954. 

Share Warrant Holders will present Cou- 
pon Serial No. 106, covering the above 
dividend and bonus, to The Royal Bank 
of Canada, MONTREAL, TORONTO, 
WINNIPEG and CALGARY on and after 
June 15, 1964. 


Dated at Toronto, 
April 27, 1954. 


1 

1 

1. 
; 1 


| ports (linseed oil is made from |{ 


| try because of flavor defects. | Crp > 

High Low 
Recent softening of flax prices | 2.31] 

in Canada is seen as one result of } 2:21; 


| 2.24 
| 2.283 


companies back in 1952 a step| Ss 


Montreal by Dominion Bridge Co.,|, y 


ed Canadian Overseas Projects | 14. W5. --.- 


LLOYD M. ARCHIBALD 


president and general manager, 
Dart Union Co. of Canada, has 
been elected chairman, Teronto 
Branch, Canadian Manufactur- 
ers’ Assn, 


Grai 
rain 
Chicago Futures 
Week to May 3, 1954 

ear from High Low 
1, 1953 for for Close 

week week May 3 
Wheat— 
Bees 0s 


July .... 2 
Sept. ... 2 


Corn— 
1 ’ May .... 
B02 5 July 
Sept, ... 
0 


704 
"728 


- 1,00 

+ 1.034 
+ 1.052 
~ Ll 


Seybeans— 


Chicago Cash 
For Week 


May 3 Prev. week 


1.60 1.59 


82) 


1.59) 


80} 82 


| High Low 


‘ | 2 Feed 
High Low High Low |} Malt 


Interest Cut On 


{Trust Certificates 


|» : Outs in interest rates on guaran- 


teed investment certificates were 


‘| announced by two trust companies 


this week. Reductions by Crown 


Trust and Sterling Trust follow- | 
ed recent cuts made by Canada | 


Permanent Mortgage Corp. and 
Huron & Erie Mortgage Cerp., in 
the interest on their certificates. 

Reduction on the five-year cer- 
tificates was from 4% to 3%4% in 
each case, Cuts on the shorter ma- 
turities ranged from %4% to %*%%, 
depending on the issuer. 

These reductions, and those ex- 
pected to be made by other trust 
companies later this month, wipe 
out the increases which were in- 
stituted last year. 

Some ‘trust companies, issuers 
of guaranteed investment certifi- 
cates, are understood to be delay- 
ing any change on the interest 


rates pending announcement from | 


Ottawa of a method of refunding 
two Victory Loans called for -re- 
demption June 1. 


Prices 


Winnipeg Futures 
Week to May 3, 1954 


Crop yéar from High Low 
Aug. 1, 1953 for for 
week 


Close 


Oats— 
44 «=67 May, 
71 663 
692 664 


70% 
693 
68) 


662 
664 


86% 
854 
843 


903 
90% 
874 


89 
85 
84} 


842 
B58 


Winnipeg Cash 


For Week 
May 3 
High Low 


Prev. week 
High Low 


-73 7 


li 733 
-694 694 


-704 


Barley— 
1 Feed 862 
844 
98) 


RRR ree 


eee 


Ray 


week May 3 | 


683 68 | 
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[_N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


a Us 


LIMITED 


GRAIN 
MERCHANTS 


MANUFACTURERS OF 
LINSEED OfL CAKE MEAL 
SOYBEAN O/L MEAL MASTER FEEDS 


TORONTO © MONTREAL © SARNIA © WINNIPEG 


Processors of 


LINSEED OIL 
SOYBEAN OIL 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort. William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and ‘Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO.(1943)LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


DUPUIS FRERES, LIMITEE 


in diameter. The remainder con- 
sists of a wide variety of machin- 


Cereal and Forage Seed Plant at Winnipeg. 


Preferred Quarterly Dividend sis and fr i 
eneiedh ks deiner dhemn, Mine y equipment from various 


dividend bearing No. 31, in the, suppliers. 
amount of thirty cents ($0.30) per | 
share, being at the rate of 4.80% per 
annum, has been declared on the 
Cumulative Redeemable Preferred 
Shares of the Par Value of $25.00 
each of Dupuis Fréres, Limitée, for 
the quarter ending April 30th, 1954, 
— on May 15th, 1954 to share- 
olders on record as at April 30th, 
1954. 
On behalf of the Board. 
JEAN MARC LALONDE, 
Treasurer. 
April 29, 1954. 


RESOURCES OF CANADA 
INVESTMENT FUND LTD. 
FONDS DE PLACEMENT DES . 
RESSOURCES DU CANADA LTEE 

OTICE is hereby given that a 
14th dividend of FOUR CENTS 
per share has been declared on the 
outstanding Common Shares of the 
Capital Stock of the Company, 
pavable on May 15th, 1954, to Share- 
holders of record at the close of 
business on April 30th, 1954, and to 
holders of Bearer Share Warrants on 
presentation of Coupon No. 14 on 
and after May 15th, 1954, as stated 
therein. 4 
By order of the Board. AS p 
ADJUTOR SAVARD, 
Seeretary, 


Montreal, Que., May Ist 1954. 


~ 


CORNWALLS FIRST FIRE 
BRIGADE FORMED.1835 


] ie / 
Ye “ 


The Board of Directors of 
Hendershot Paper Prod- 
ucts Limited, at a meeting 
thereof held on April 22nd, 
1954, declared @ twenty- 
ninth quarterly dividend 
of 25¢ per share on all out- 
standing Common Shares 
of the Comnany. pavabie 
July 2nd, 1954, to share- 
holders of record as at the 
close of business June 
18th. 1954 
By Order of the Board. 
W. A: W. Dickson, 
Secretary-Treasurer. 


FIRST CANADIAN DIVISION 
IN ACTION  eepeed 
191 


hes OT 


y' y 
YJ 


BRITISH AMERICAN OIL 


COMPANY Q LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of twenty-one and one- 
uarter cents (21%c) per share for 
the second quarter ending June 
30th, 1954 (being at the rate of 
eighty-five cents re share per 
annum), has been declared on the 
No Par Value Common Stock of the 
Company. The above dividend is 
ae le in Canadian Funds, July 
2nd, 1954, to Shareholders of record 
at the close of business on the 4th | 
day of June, 1954. {2 


R. DONELLAN, rp 2 
O 


Secretary. /x) 
4 


| | Berg 
COFFEE, 23) POUND 


23 


ELECTRIC CAR YQ / 
TESTED ON A 1649 
STRETCH OF 
TRACK— 


WINDSOR TO 
WILLE A 2 
1886“ 


a 


4 


Ys 
DATED at Toronto, April 28th, 9954. ! 
' 


5a 
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COL OTTER DEFEATS 
INDIAN REGELS AT 
BATTLEFORD, 1885 


. 
10 ge A 2. 
o 
ane 
ae 
ADMISSION } 
Be 
SO INDIAN BRAVES FROM 


GRAND 
BARNUMS CARAVAN, 


CORNWALL CELEGRATES EENSTON MACKENZIE 
ITS 100th. BIRTHDAY peers PSL OF oz 
i ONIAL ADVOCATE" 


ONE OF A SERIES OF CALENDARS DESIGNED TO 
RECALL ROR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IN OUR COUNTRY’S COLOURFUL STORY.... 


Presented by 


a> 

~ @ 
! 

| 7 iN 


—,- 


im 


yh 


IN ) 
4 4] 


RIVER JO 
S 4 


ATOu 
934 


ENGLISH IFENIAN RAID” 
INTO CANAD 


N A A. 
pon x} | 4 FEET IN AFEW 
2. THEN SUGSIDED | 


FIRST STEAMER OF THE 
SEASON ARRIVES AT TORONTO | 
ROYAL MAIL"CORSICAN" 1874 | 


ORDINANCE PROHIBITED 
BEGGING IN MONTREAL 
WITHOUT A LICENCE I676 


CANADA. 


MONDAY TUESDAY WEDNESDAY 


, wy io 
\l WS Dm . 


\ 
i 
Sal ten" 


HURON COLLEGE, LONDON, 
RECEIVES ITS CHARTER, 
1863 


CORONATION OF 
H.M. S5er°" vi 


Y . Mw 
HAMILTONS FIRE BRIGADE 
INVITES 35 NEIGHBOURIN: 


OUTING, 1874 


SCOTTISH SETTLERS 
TO PIONEER 
McNAB TOWNSHIP IN 
RENFREW COUNTY, 1825S 


ARRIV 


THURSDAY 


PRICES, 1874 


We invite your inquiries regarding feed and seedgrain. 


a4 333 
vA SINCE 1786 


FRIDAY SATURDAY 
1? 


OTTAWA LIT BY 
ELECTRICITY, 1885 


FOUND OF"HANDSOME | AMERICANS EVACUATE 
TOWN HALL” LAID AT YORK BURNING THE LIBRARY 
PRESCOTT, 1874- AND SHIPYARD, [813 


CANADIAN CANALS 
WILL BE CLOSED ON 
SUNDAYS, 1890 


BRIGADES TO A MONSTER. FIRST RADIO BROADCAST 
MONTREAL-OTTAWA, [920 


JACQUES CARTIER 
SAILS TO COLONIZE 
CANADA, 1535 


ALK-IN-THE-WATER” - FIRST 
STEAMBOAT LAUNCHED 
ON LAKE ERIE, (818 





Geco In Copper 
~ Near Willroy 


eene 


pleted by Geco Mines near the 


4 BCP ee 2442S OOH 


A new drill hole, No. 45, com- | 
Geco-Willroy boundary intersect- | 


- ed 27.5 ft. of core assaying 1.51% | 
4% copper, 0.12% zinc and 0.50 Oz. | 


{ silver, officials report. 


Three shallower. holes in the | 
}; Main ore area have also returned 


"© ore: intersections. 


No. 39 hole, drilled over No. 21, | 


in the west ore zpne area, gave a 


ran 
ha 


2.58% copper, 2.26% zinc, 1.52 oz. 
silver. 
No. 40 hole, over No. 4, in east 


ef ee 


14.7% zine and 2.96 oz. silver. 

No. 42 hole over No. 6 in the 
east ore zone gave 71.0 ft. of core 
length averaging 0.55% 
6.89% zinc and 1.76 oz. silver, 

These last three hdles were ap- 
proximately 100-150 ft. below 
surface. 


~~ ret eae 


ee 


core length of 148.5 ft. averaging | 


_ Ore zone area, gave 90 ft. of core | 
pure averaging 0.61% copper, 


copper, 


Canadian Homestead Oils, New | 


ritories Oils have been assured of 
Ranchmen’s No, 6-27 stepout ven- 


Hamilton Lake. 


,eeeearesace 


PHIL FARLEY 


Phil Farley, whose appointment to the 
Public Relations Department of Joseph E. 
Seagram and Sons Limited has been 
ennounced by Telford V. Kenney, 
Ontario Sales-Monoger. Mr. Farley, one 
of Caneda's outstanding amateur golfers, 
will be located in Toronto. 


A NA RR mE 


GOOD 
INTENTIONS 


Have you been meaning * 
to look into your plan@ 
problems concerning’ lu 
Brication, cutting oils, or 
Good in 


process aids? 


tentions are admirable, 
but machines ‘and prod- 
ucts won’t wait. Exces- 
sive wear and waste may 
this very 
Oil 
representative can show 


be going on 


minute. Your Sun 
you hundreds of ways to 
regain this lost grownd. 
For the Sum line includes 
petroleum products for 


almost any application 


»..and with long records 
of dependable petform- 
ance. Don’t lose any more 
time. Call in your Sun 


, man today. 


Industrial Products Dept. 


"SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


next 
to 
nothing 


WE wonperR how much finer you 
can get than the aluminum wire 
used in delicate apparatus which 
records the earth's tremors. 
Drawn out almost to the vanish- 
ing point, it is about one-twelfth 
the diameter of a human hair. 
One pound of aluminum would 
make enough of this unbelievably 
fine wire to stretch 20,000 miles! 

We know no more striking 
example of the-way people make 
use of the lightness and strength 
of aluminum for all sorts of jobs. 
Ou? research and technical men 
are constantly tackling new ques- 
tions brought to them by Cana- 
dian manufacturers who look to 
aluminum in developing new pro- 
ducts, or bétter products, or pro- 
ducts that cost less. Aluminum 
Company of Canada, Ltd. 


(Alcan). 


( 


Ranchmen’s Oil Co. and West Ter- | 
Viking sand oil production at the | 


ture in the northeastern part of 


*Killala,Lake 


An unusual example of advanced technique in mine exploration 
is provided by the hot new Manitouwadge area. 


A group, comprising Alator Corp., Newkirk Mining, Iso Uranium 
Mines, God's Lake Gold Mines and Dr. N. B. Keevil, of Mining 
Jeophysics Corp., subscribed $75,000 for air “investigation” 
entire area. Mining Geophysics took on the field work, employing 
three airplanes and two helicopters to fly aeromagnetic réoon- 


naissance of 2,500 sq. mi. 


Numerous 


New Dickenson 


Ups Mill Rate’ 


An increase in daily tonnage | 


\from 400 tons to 450 tons is pro- 
posed by New Dickenson Mines 
| through 
lerusher and electronic feed con- 
itrol, shareholders learned at the 
annual meeting. 


Development of new ore con- | 


| tinues to keep pace with increased 
|mill requirements ‘with ‘positive 
ore reserves at March 31, amount- 
ing to 401,408 tons, a gain of 
25,587 tons in the first quarter. 

| °A contract has been let for the 
isinking of the shaft ah additional 
| 1,050 ft. which will provide seven 
new levels to the 2,365-ft. horizon. 
'The company has purchased the 
Hasaga hoist, steel headframe and 
bins, and this equipment will be 
moved to the property this year 
and should be operating late in 
the summer of 1955. 

In the first quarter of this year, 
jnet prefit after depreciation was 
$163,887, compared with $95,653 
a year ago. 
| Policy calls for payment of as 
| large a dividend as possible, Presi- 
dent A. W. White indicated, with 
a further 10-cent dividend ex- 
petted before year end. 


rm - ED 


New Bidlamaque 
Getting Values 
South, North 


Interesting uranium values both 
to south and north are being 
secured by New Bidlamaque Gold 
Mines in the Beaverlodge drilling 
of its Gulch Mines subsidiary. 

No. 13 hole to the south in its 
No, 2 zone had 12.9 ft. of core 
starting at 430 ft. averaging 0.12% 
VU.O, or $17.40 a ton including 7.5 
ft. which averaged $25.23 a ton. 
An earlier half foot in No. 2 zone 
at 419.4 ft. also ran 0.29% or $42.05 
a ton. 

No. 15 hole, at the extreme nor- 
therly end of drilling along the 
Black Bay fault zone, had secur- 
ed 1.2 ft. of core at the beginning 
of the footwall zone before aban- 
donment was necessary and this 
has averaged $20.30 a ton. No. 16 
hole, put down at a steeper angle, 
in the same section, has shown a 
30 ft. width of radioactivity start- 
ing at 344 ft. with visible pitch- 
blende showing at 352 and 370 ft. 
Assays.are awaited. 

The southerly drill is now work- 
ink on No. 17 hole to south of No. 


13 while the northerly drill is to | 


be moved 150 ft. to the north on 
completion of the present hole. 

76 inde ae 
Willroy Zone 

> re 
Proving Wider 

A wide zone of disseminated 
copper values was cut by Willroy 

| Mines in No. 11 hole. 

Values were evenly distributed 
actoss the Zone for a core length 
of 99.0 ft. The average was 0.74% 
copper, 0.17% zine and 0.33 o7. 
silver. 


interesting anomalies emerged—at Bamoos ahd 
Cirrus Lake southwest of Geco Mines, at Ice Cream Lake to.the 
southeast, and by far the most spectacular at Killala Lake, some 
30 miles west of Geco. The Killala anomaly pattern, if anything, 
was somewhat more impressive than that in the immediate Geco 


installation of a new} 


:Aamagee Sry evel rs Ge 
Led to Huge Killala Staking, West of Geco 


Killala Lake Mines 


Prospectors Airways—Detta Minerals-Rock Realties 


at I Baseline Mines ean 


Sides 


The Financial Post 


area, despite a government map showing only barren granite. 

The group kept its secret and started large-scale staking. Much 
te their surprise they encountered other stakers as work progressed 
south—the Brewis & White interests who were following up evi- 
dence of /a large plug or batholith, found from air photos. 

Killala Lake Mines has now been formed to carry out explora- 
tion of the 422-claim main group of the Mining Geophysics-headed 
partnership. 

General interpretation of the anomaly area is iow of a variety 
of basic intrusives and perhaps volcanic rocks surrounding a 
central intrusive which may be syenite. Hydrothermal activity, 
and possibly base metal ore bodies, are suggested by local anoma- 
lies around the periphery. (Only geophysics, and not geology, is 
shown on the map.) 


“Of “the 


xewf 


*, 


MERCURY MONTEREY COUPE 


“wV8 DOWE 


We invite vou to get behind the wheel of a new Mercury—and 
take it out on the open road. You'll find Mercury's new V-8 
engine has more response than ever before. The two extra 
barrels of its 4-barrel carburetor are vacuum-controlled—cut 
in automatically when you need extra power for safety. You'll 
say Mercury's ride is the smoothest, steadiest you've ever 
enjoyed—and the quietest. And you'll agree, Mercury with 
Power Steering, Power Brakes, 4-way Power Seat, and Mere- 
O-Matic Drive or Touch-O-Matic Overdrive is the ecasiest- 
driving car you ever tried, Road-prove Mercury and see! 


Certain features (lustrated or mentioned are “standard” on some models, optional at 
¢21'@ cost on others 


MERCUR 


a BEFORE You. BUY ANY NEW CAR... 


eauly- 


Gunnar Nearing 
Closure of Deal 


There has been no great change 
in the position at Gunnar Mines 
since The Post reported recently 
that-completion of financing was 
“imminent.” 

But progress is understood to 
have been made fn arranging cer- 
tain 
clusion of financing could come 
in as little as two weeks. 


Diamond drilling ‘from the ice 


tailed not because of any: lack of 
persistence of ore in this direction 
but because it seemed unneces- 
sary. to outline further ore at this 
time which would not be needed 
until far in the future. 

It is possible that other ore dis- 
coveries may be made which 
would be more readily accessed 
between now and the time that the 
company wishes to outline ad- 
ditional ore to the south. 





Exchange of shares of Canada 
Southern Oils for those of shares 
|in the three new companies is on 
| this ‘basis: for each eight shares of 
| Canada Southern Oils held, five 
ishares of Canso Natural Gas, eight 
shares of Canada Southern Petro- 
leum and four shares of Canso Oil 
Producers wil] be recéived. 
| 


necessary details. Final con- | 


of Lake Athabasca has been cur- | 
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PLANNING TO EXPAND? 


Strathroy offers you corhpletely serviced land at attrac- 
tive prices. Located in the heart of industrial Western 
Ontario, excellent transportation by rail and highway. 
Low power rates, abundant water, new schools, and 
splendid recreational facilities. See Strathroy before 


- deciding on your location. Write to: John Eakins, 


STRATHROY: INDUSTRIAL COMMISSION 


i 

(From Our Own Correspondent) 
| CALGARY — Higher summer 
demand for petroleum products is 
making itself felt in a consider- 
ably higher May market allow- 
able for Alberta oil wells. 

An average production of 225,- 
950 bbls. daily has been scheduled 
for May which compares with 
averages of 171,700 and 184,594 
bbls. daily. for April and March 
respectively. 

While oil output is turning up- 
‘ward, the slow improvement in 


Strathroy, Ontario 


‘Alta. Oil ¢ Output Climbs 


road conditions in the West, with 
road bans in effect in many areas, 
has tended to curb well-drilling 
activity. Only 26 wells—liess than 
four a day—were completed in 
the three prairie provinces in the 
week ended April 20. British Col- 
umbia and the Northwest Terri- 


‘tories. failed to show any com- 


pletions in the latest week. 
When road conditions improve, 

however, well drilling is expected 

to exceed the level of last summe?. 


ANNOUNCEM EN] Sa a ee 


PEACOCK BROTHERS LIMITED EXECUTIVE CHANGES 


W. P. FERGUSON 


President and General Manoger 


Following the Annual Meeting of Peacock Brothers Limited 
on April 28th, the following executive changes were an- 
nounced: W, P. Ferguson, President and General Manager; 
Lucas, Vice-President ond Director of Sales; A, E. 


F. A. 
Patterson, Secretary-Treasvurer, 


Elected to the Board of Directors Were L. N. Harlock aad 


F. A, LUCAS 
Vice-President & Director of Sales 


F. H. Hunt. 


W. P. Ferguson, W. 
and Hon. J. Kénneth Weir, C.B.E. 


A. E, PATTERSON 
Secretary-Treasurer 


Re-elected to the Board were J, D. Collier, 


D. Howitt, F. A. lucas, A, E, Patterson 


After 50 years with the company, John Bryson, former 


President and Secretary-Treasurer, announced his retire- 


ment. 





SEE IT! 


MATCHLESS INTERIOR STYLING complements Mercury's 
longer, lower, wider look. Stunning two-tone-combinations of 
nylon, vinyl and broadcloth are available in a wide variéty of 
elegant upholstcry and trim patterns matched to the rich body 
colour of yourchoice. Mercury's superior body construction and 
insulation results in a quieter ride than you've ever known 
before. You'll notice the difference the moment you take the 
wheel—and that's just what you're invited to do—to personally 


Road-prove Mercury before you buy. 


* ROAD-PROVE Lf! 
For smoother, quieter “GO”! 


MERCURY’S 161 HP. OVERHEAD-VALVE V-8 ENGINE is the most modern of 
all V-8's—a product of the Company with over 20 years’ experience in building V-8 
engines. It's a livelier, far quieter engine with instantly responsive power for safer 
performance, more economical operation. Try it out for yourself this week! 


vew VOC rn IT! 


NEVER BEFORE SUCH ROAD-HUGGING STABILITY AND SAFE CONTROL! 
You enjoy greater control and handling case because Mereury has ball-joint front 
suspension. You feel safer, are saler because Mercury hugs the road—takes curves 


and corners with sure-footed stability. 


Powered to make all your drivirtg easier! CE 


RO 


JUST PHONE! Your Mer. 


=> 


AD-PROVE 


cury dealer will make 
arrangengents, at your con- 
venience, for you to road- 
prove Mercury. 


MERCURY # 
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KIPP KELLY APPOINTMENTS _ 


A 


G. S$. R. Letchford Gerdon Keatch Peter McGregor 

Mr. BR. A. Kipp, President and Managing Director of Kipp Kelly Ltd., Win- 
nipeg announced the following oppointments at the Annual Meeting of 
Shareholders held recently. 

Mr. G. S. R. Letchford, former Secretary-Treasurer, appointed First Vice- 
President in charge of Sales; Mr. Gordon Keatch, Accountant, appointed 
Secretary-Treasurer and Mr. Peter McGregor, formerly of the Winnipeg 
Soles Staff as Manager Eastern Branch Office ot 65 Market St., Toronto, Ont. 


Pepy 


Radio—proven, practical, and potent means 
for attracting profitable sales—has its prob- 
lems. Many a top-level Executive, more con- 
“cerned with the dollars and cents of a radio 
program than with its entertainment angles, 
will welcome our knowledgeable ability to 
analyse his individual problem and advise 
dispassionately. An experience! representa- 
tive will gladly call on you on request — 
‘without obligation. 


RADIO 
CONSULTANT 
SERVICE 


* 


Horace N.Stovin- 


& COMPANY 


VANCOUVER » WINNIPEG « TORONTO « MONTREAL 


Cobalt Consol. 


Agaunico Cobalt Ore 


May Extend Over 700 ft. to South 


A sharp upward revision in 


| creased ore treatment when Lode 


cobalt-silver ore potentialities of | mill operations are again switch- 


the main Agaunico mine of Cobalt 
Consolidated Mining Corp. ap- 


pears likely as the result of recent | 


surface drilling results and fine 
ore developments at the new Lake 
section 275-ft. horizon. 

With the new Agaunico hoist 
installation working smoothly and 
capable of handling 240 tons a 
day against a current 110 tons, 
the way has been cleared for in- 


April a Record 
[F or Mackeno With 
$50,000 Profit 


A minimum of $50,000 for April 
is reported’ for Mackeno Mines, 
| by far the best month enjoyed to 
date, and fine ore developments 
continue to be experienced, man- 
agement reports. 

At the third level, the new ore 
shoot beyond the stope has now 
been opened up for 120 ft. in drift- 
ing and material from the drift has 
averaged 90 oz. silver to date with 
about 15% lead. Ore continues in 
the face and there is known to be 
mineralization about 100 ft. ahead. 

Opening of ore is also occurring 
at the first level where 5C ft. of 
drifting: has all been in,ore with 
grade reported averaging 55 to 60 
oz. per ton. 


| ed back to cobalt ore, 

So much silver has been con- 
tained recently in development 
| ore at Agaunico — earlier consid- 
ered only a cobalt mine — that 
the Lode mill at 220 tons daily has 
| been treating equal amounts of 
Agaunico cobalt-silver ore and 
| Lode mine silver ore. The Lode 
mill has demonstrated capabilities 
of handling 275 tons or more of 
ore daily, and is the only mill be- 
ing operated at present. 
| The new Lake section at 
| Agaunico has been broadening out 
| substantially horizontally and at 
depth. Strong cobalt drill indica- 
tions have been secured at 300 
and 700 ft., respectively, south of 
present workings and very' good 
potentialities are present for sub- 
stantial tonnages of ore in this 
direction. Actually the Lake zone 
is in virgin territory both to north 
and south. 

The new 275-ft. level in the 
Lake area has been turning in re- 





sults which have been very pleas- | 


ing to the management. 

On crosscutting to No, 12 vein, 
on the south side of the diabase 
dyke, a length of 225 ft. of ore 
has been opened averaging 25 oz. 
silver and 0.75% cobalt over drift 
width of 6 ft. Test drilling has 
indicated additional width. is 
present, 

Gross value runs over $40 a ton. 

Diamond drilling has indicated 
downward persistence of ore for 
at least another level to 335 ft. 
and from the south dip and thick- 
ening of the Cobalt sediments to 


depth are seen. 

Ore conditions have been found 
much stronger on the 275-ft. level. 
The present south face has a fine 


Plans now call for crosscutting 
from No, 12 vein at the 275-ft. 
| level through the dyke to the No. 
7 Lake vein on the north side of 
the dyke which has been very | 
productive of cobalt ore. It is also 
planned to explore the No, 10 and 
11 paralle] veins. | 

The Crown Reserve mine of the | 
| Penn Cobalt group’ is expected to 
| be back in production again about 
| the middle of May shipping 60 
| tons of ore a day. Dewatering is 
| continuing at the North Right-of- 
Way mine with consideration be- 
| ing given to the addition of slime 
} pumps to assist in the dewatering 
| program. 

All development expenses are | 
being met from profits being | 
realized, and about 200 men are 
on the payroll in all. 

With emphasis on silver ore 
treatment, April production at 
Cobalt Consolidated comprised 

| 125,000 oz. of silver and 10,000 lbs. 

|of cobalt. All concentrates are 
| being delivered to the plant of 
Cobalt Chemicals. 





X-Ray Laboratory 


| Makes New Assays 


A newly-organized custom as-| 
| say service, X-Ray Assay Labora- | 
tories Ltd., announces that X-ray | 
fluorescence analyses are now 
| being made. These analyses are 
| made by physical testing but re- 
| sults are reported as good or bet- | 
| ter than chemical analyses. 


| Similar equipment to that used 
at universities but the new or-| 


| field. 


showing of cobalt ore with 6 to 8| be assayed with accuracy by the 


in. of massive cobalt included. | 
There is a further 350 ft. for the | 
south heading to advance at this 
horizon before work gets under | 
the present 200-ft. level heading. 
So far work has not been under 
the best values secured on the 
level] above. 

The north drift is continuing in 
a westerly direction away from 
the dyke but the south heading 
is following the contours of the 
dyke, , 


| thing above 
| periodic table (about 80 elements) 


X-ray fluorescence technique and | 
even aviation gasoline is tested 
for bromine and lead. 

Uranium, thorium, columbium, 
tantalum, and rare earth are} 
among the minerals for which | 
determinations can be made. Any- | 
titanium in the} 


can be analyzed quantitatively by 
the new technique, it is claimed. 
Only two days are needed to 
secure results. 
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Easily modified Great West Terminals installed two modern, 
insulated offices in the front. See how simply eave sheets are 
modified to provide protective canopy over trucks, 


"We tripled loading capacity in 8 weeks... with 


our new BUTLER steel building” 


“We urgently needed a new building to handle our fast-growing 
+ freight transfer volume. As business increased, the single loading door 
in our former quarters became a costly bottleneck,”’ Mr. Erina states. 


“A Butler steel building solved our problem. Eight weeks after 
construction began, it was ready for business. And its three big over- 
head doors tripled our truck loading capacity! The post-free interior, 
| and straight sidewalls gave us full use of the space to stack goods high 


and maneuver our fork-lift truck. 


used | “Butler Lite* Panis give us another advantage. They provide 
by X-Ray Assay Laboratories is | plenty of diffused daylight through the roof, which eliminates windows 
|in use by Canadian industry and | and skylights in the warehouse section. This discourages burglary. 


| the south, possibilities of ore in| 
| ganization is believed the only one | “Our Butler building was low-priced, too. We got several bids... 


doing custom assay work in this | Butler was our best buy. We plan to add 36 feet soon—and we'll do 
: | it economically with Butler. The bolted construction allows us to 
A wide range of material can | salvage the entire endwall and buy only roof and sides.” 


Inco Names Parker Cdn. “GM” | 


Kerrigan Assists President 


BUTLER PAN-AMERICA COMPANY 


(A Wholly Owned Subsidiory of Butler Manufacturing Compony) 


7, pRowwe” 


Oll Equipment + Steel Buildings + Farm Equipment 


soys Mr. S. Erina, General Manager 
Great West Terminals Lid., Windser, Ontarie 


Cell your Butler dealer. 


you. See list below. 


Nova Scetia 
Pre-Engineered Supplies 
itd. 


Alberta 
Agar & Agor 
Grande Prairie 
Northern Asbestos and 
Building Supplies Ltd. 
Box 578, Edmonton 


Oliver Chemical Co, 
Lethbridge Ltd. 
906 3rd Ave., North 
Lethbridge 


Steel Building Sales 
& Service 
4002 Macleod Trail 
Calgary 


609 Barrington St. 
Holifox 


Ontarie 


P. ©, Box 39 
Fort William 
Stee! Building Soles 
and Supply Ltd. 
159 Bay St., Toronte 
The George Taylor 
Hardware |td. 
New Liskeard 


Quebec 


British Columbia 
Northern Asbestos and 
Construction Supplies Ltd, 
2060 W. 10th Ave, 
Vancevver 9 


Post-free, truss-free in- 
terior makes this Butler 
building an ideal warehouse 
for Great West Terminals— 
freedom to moneuver fork- 
lift trucks, room to stack goods 
up to the roof ridge. Butler 
rigid steel framework per- 
mits use of multiple overhead 
doors without affecting load- 
carrying strength of sidewall, 


6373 Cote de ewe 
Dorval Station 
Modern Machinery Ltd, 
120 4th St., West 
Quebec City 


New Brunswick 
H. M. Lennox Ld, 
80 Shirley, Moncton 


Saskatchewan 
Lavold’s Ltd. 
P.O. Box 64 
Lloydminster 

Western Tractor & 
Equipment Co. itd. 
1540 10th Ave., Regine 


Newfaundland 
W. W. Cossitt 
42 Reid St., Corner Brook 


Steel Buildings 


Newfoundland itd. 
St. John’s 


now... get the full Butler story 
before you build! 


Barnett-McQueen Co., Ltd, 


Gunite & Waterproofing 
ltd. 


Call your nearest BUTLER dealer 


He'll show. you 
the quality features which make Butler 
buildings profitable working tools for ins 
dustry. He’ll show you Butler buildings 
at work in your area. There is a.dealer near 


bt PRR Omer 


New appointments of Interna- | ager with Mr. Gordon, a vice- 


tional Nickel Co. of Canada at the | President, transferring his head- | 
quarters to New York, | 


Cleaners Equipment + Special Products 


include L. R./sistants to the vice-president of! of the.company’s U. S. subsidiary 


ee 


A FREE trial in your own office will show you why 


the world over 


MORE PEOPLE 
USE ROYAL | 
TYPEWRITERS | 


than any other make 


LZ, 
A 


These are just a few of the many easy-typing exclusives 


that are found ONLY on the ROYAL office typewriter. 


“Magic’’* Margin — sets 
both right and left margins 
with a flick of the finger. 


Touch Control 
sensitivity of the keys to a 
light or heavy touch. 


adjusts 


“Magic’* Tabulator — 
speeds up and simplifies ted- 
ious aligning of columns. Just 
roll right hand. 


Carriage Control — adjusts 
carriage tension for lighter or 
heavier return with just a 
twist of the knob. 


Jor your free office trial phone or see 


ROYAL TYPEWRITER CO. LTD. 


12-16 BERRYMAN ST. — TORONTO 
OR YOUR LOCAL ROYAL DEALER 


Made in Canada by ROYAL — world’s largest manufacturer of typewriters 


STANDARD ¢ ELECTRIC © PORTABLE 


Reg. T.M. of R.T. Co. Ltd. 


Be 


May 3 “organization meeting of} 


Both Mr. Kerrigan and Mr. 


Other elections 


directors” were Ralph D, Parker,| Fajes also assumed the corres-|Larson as general sales manager | International Co. of Canada along} to serve in his office along with 
of Copper Cliff, as general man-| ponding new positions with the and vice-president 


ager of Canadian operations, Wal-| U. S. subsidiary, International | tional Nickel Co. Inc,, Richard A.| Godfrey. Mr. Queneau was also } this position which he has held 


ter C. Kerrigan as assistant to the | 
president and Herbert G. Fales 
as assistant to the chairman. 

These appointments followed 
earlier board action electing 
Henry S. Wingate as president 
and F. M. A. Noblet as treasurer. 
(The Post, May 1). 


In addition to continuing his 
post of assistant vice-president, 
Mr. Parker succeeds J. Roy 
Gordon as Canadian general man- 


Siscoe Gets 25% 


Bentonite Group 


A 25% interest in the Lac La 
Nonne bentonite property 65 miles 
northwest of Edmonton, now un- 
der active development by Bary- 
min Co., is held by Siscoe Gold 
Mines, shareholders were inform- 
ed at the annual meeting. 


Development work to date is 
reported to have given encourag- 
ing indications of a commercial 
deposit. Bentonite, an industrial 
mineral, is used in large quanti- 
ties in drilling of oil wells and 
finds a ready marke: in the West. 


It was also announced that 
ground has been broken for the 
erection of an exfoliation plant 
in Toronto by Siscoe Vermiculite 
Mines which is reported showing 
substantial sales improvement 
over 1953. 

Production of Siscoe Metals of 
Ontario was lower at 244,250 oz. 
(261,406 oz.) in the first quarter 
of 1954 but profits were stated to 
show an improvement with no 
surface rock treated and exchange 
more favorable. Results at the 
New Morrison property are stated 
to continue favorable with milling 
at No. 1 Sisc.e mill starting 
shortly. 


COMPANY 
REPORTS 


Mining 


NESBITT LaBINE URANIUM 
MINES hopes to receive approxi- 
mately $300,000 from sale of ore 
stockpiled at its Eagle-Ace mine 
during 1954. A contract for this sale 
is now being negotiated with Eldo- 
rado Mining & Refining. Further 
arrangements are being considered 
for sale of developed ore at a later 
date. is 
Diamond drill results and develop- 
ment data for the first and second 
levels are stated to have indicated 
$1,170,000 of ore above the 275-ft. 
level] of the Eagle-Ace mine. Devel- 
opment of. two additional levels at 
425 and 575 ft. is now under way. 

Substantial ore reserves are re- 
ported indicated at the ABC group 
but the complex geological picture 
is stated to render costs estimates 
difficult at this time. 

Further expenditures on outside 
groups await results of the geologi- 
cal study now under way at the 
Gunnar property. 

Balance sheet as at Dec. 31, 1953, 
showed $369,362 current assets in- 
cluding $202,069 cash and $150,000 
notes receivable against $71,364 cur- 
rent liabilities. 


Nickel Co. Inc. 


of Interna-} with Ralph H. Waddington and A. | Mr, Cabell who was re-elected to 


Cabell and Paul Queneau as as-! elected an assistant vice-president | since 1952. 


READY NOW! 


. 


urvey of Oils, 1954 


$3 POSTPAID 


When the time is right, you can profit from this valuable survey 


of Canada’s oil wealth. 


Survey of Oils is the investment reference book that’s widely acclaimed by 


investors ... by oil company executives ... by government officials ... by 


those whose business is influenced by Canada’s expanding oil industry. 


Compiled by The Financial Post, Survey of Oils for 1954 provides factual 


data on hundreds of oil companies engaged in western oil production and 


exploration ; details of earnings, oil production, company oil reserves, finances, 


working capital. It includes descriptions of various Canadian oil fields. An 


extensive map section shows location of wells in established fields, together 


‘with leaseholds. A price-range tabulation of listed stocks for five years is a 


valuable feature. 


Order your copy 


now for immediate 


$3 


delivery. 


postpaid anywhere 


4 
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rhe Financial Post 
481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enclose $........ for 


oeees- Copies SURVEY OF OMS, 1954, ready now $3 
-coples QURVEY OF INDUSTRIALS, 1954, ready June 30 $3, 
. copies BUSINESS YEAR BOOK, 1954, ready July 30 $3 


Here's up-to-date help for every executive. 
Thousands of marketing facts or Canadian cities. tewns and provinces, 


.copies DIRECTORY OF DIRECTORS, 1953, ready now 
Alphabetical list of about 8.500 Canadian directors—tities: addresses; businets 
connections. 
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$10 
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City E: Province .ccccccdsevedscaccccccessesdosss 
$0.38 
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THE “BEST” IN CANOPY TOPS 
SINCE 1947 


Agnew Lake Features Expanding Activity 


With winter weather moderat- 
ing, enlarged activity is on the 
way for the Algoma uranium 
area, in both the original Blind 
River section proper, and in other 
sections, such as Agnew Lake, to 
the east, 

In the original area, Algom 
Uranium Mines has extended its 
ore tonnage appreciably. through 
Elliot Lake drilling, a contract 
has been let by Pronto Uranium 
for sinking of a shaft to 575 ft. by 
Inspiration Mining & Develop- 
mént Co. and Temiskaming Con- 
struction Co., and diamond drill- 
ing is scheduled for a consider- 
able number of new properties. 

At Agnew’Lake, Noranda Mines 
is completing a 2,000-ft, drilling 


RUST PROOF — VIBRATION PROOF 
SEE YOUR TRUCK DEALER 
OR ENQUIRE DIRECT 


TRUCK CANOPY CO. 


31 NELSON ST., TORONTO « EM. 45566 


ASK BRADLEY 
a 
PRODUCTION 
MACHINING 


contract on its discoveries, Chem- 


ical Research Corp, is planning a 
summer drilling program to fol- 
low. up its finds, Agnew Lake 
Uranium Mines reports a sizeable 
field program planned for its 
| properties which include a num- 


will undertake an exploration 
program on the large optioned 
| Brownell-Schaller group south of 
| Agnew Lake. 


BRADLEY MACHINE 


COMPANY LIMITED 
BRANT TORONTO 


FORD 


LINES 6 DAYS 


To LONDON and PARIS! 


via the popular $.S. “ATLANTIC” (22,000 tons) 


FROM QUEBEC 
to Le Havre and Southampton: 
May 12—May 28—June 13—July 1—July 17 
August 3—Sept. 27—Oct. 14 
© to Plymouth, Le Havre, Rotterdam: 
Aug. 20—Sept. 8—Oct. 31 
Nov. 19 (Cuxhaven instead of Rotterdam) 54-2 
ENTERING 
HOME LINES CANADIAN 
SERVICE SPRING OF 1955 
Our New Flag Ship 
S.S. HOMERIC 
26,000 tons approximately 


“Everybody Has a Good Time 
Aboord Home Lines Ships!” 


SEE YOUR 
TRAVEL AGENT! 


RELEASE EXTRA 
WORKING CAPITAL 


consult 





| ber of discoveries. Jellicoe Mines | 


Conte 
gf ORRIES LEASING LIMITED 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 
ments. 


ORRIES Leasine LIMITED 


28 GERRARD ST. £., TORONTO © TELEPHONE EMPIRE 4-9171 


EN THE FUT 
they seek 


For the unwed mother and her 
and 
Army 


babe, betrayed friendless, 


The 


refuge and the chance to find 


Salvation ofters a 


| strike which terminated Feb. 13. 


s. Those in want 


The i 


or trouble find in 7 og 


e Door 
; : ter. 
Hope. : Be, 


meu erstana- c 


ey 
< 


happines 


Salvation Army t 
Help ar 
ever calls in 


human 


ing heart as 
touch of The Salvation 
Army. 


To help keep the Door 


to Help and Hope always 

open, YOUR dollars are 

needed. In this work of 
mercy, every dollar has 
work to do, 


This group was staked by twb 
originators of the Scintillometer 
and is stated to show a radio- 
active zone at least a mile in 
length. 

Up Algom Tonnage 

Algom Uranium Mirfé at its 
annual meeting reported the fol- 
lowing drill-indicated tonnages: 

Ave. 
ibe Usb, inclined depth Tons 
Quirke .. 
Nordic * 


outlined | 7 : * 
4,560,000 start within the week on its 
6,000,000 
2.200.000 


to start this month. Three drills 
continue in operation including 
one on the Pronto property east 
of the Pater ground. Some good 
intersections, including $108.75 
over 3 ft. and $58.00 over 6 ft. 
| have been secured in recent holes 
Lin the shaft area. ; 

The Pronto: or south band of 


in for more intensive exploration. 
Pater Uranium expects drilling to 


ground east of the main Pronto 


3,140,000 | group. 


Total .... 2. Sati cool a 


Tonnage estimates are given to 
600 ft. for Quirke and 400 ft. only 
| for the Nordic (Elliot Lake) sec- 
ition. At Quirke, however, satis- 
factory results are stated to have 
| been secured to depths of 1,000 
| ft. or more. Shaft sinking is ex- 
pected to start at Quirke Lake in 
two weeks under contractor Pat- 
rick Harrison & Co. 
| Algom is also expected to com- 
mence drilling on its Pistol Lake 
group shortly. 
| Pronto Uranium expects shaft 
| sinking for opening of four levels 


Lun-Echo Secures 


New Copper Zone 


A new ore zone, 800 ft. south- 
east of the most southeasterly 
drilling previously, has been 
secured by Lun-Echo Gold Mines 
through drilling of its No. 38 hole. 

This hole, starting at 208.1 ft. 
returned 28.4 ft. of core averag- 
ing 0.77% copper, 0.47% lead, 

| 2.97% zine and 1.51 oz. silver. In- 
| cluded in the average is 1.7 ft. of 
| lost core fay which no value could 


be assigned and which might have | 


had loose sulphides ground up by 
the drill, 

This hole is stated to be of great 
significance as it indicates another 
favorable zone along the southern 
flank of the synelinal aon 
proximately 134 miles af the fold 

jremain to be explored ta ‘the 

| southeast and approximately one 

mile to the northeast. . 
Another deeper hole »behind 

| Nos. 8 and 9 did not: intel 

| values to a depth of 689 ftp mand 

its significance is now beifig’ as- 

sessed, vs 


100,000 | 
«+e 9,140,000 } 


British Columbia Explorers 
| (1953) has started diamond drill- 
/ing on its 12-claim group in Long 
| twp. adjoining west of Pronto 
| Uranium. Work: has also been 
recommended for this company’s 
two Whiskey Lake groups. 
| Numerous other companies in- 
cluding Zenmac, God’s Lake, 
| Aquarius, continue drilling in the 
main Blind River area. 
Samples On the Way 
| At Agnew Lake, the break-up 
has held up bringing out samples. 

It is not known what results No- 
|randa has had in drilling while 
Chemical Research Corp. has-not 
|yet had assays back from recent 
jrock work done with two drills 
l'on the extension of the Noranda 
| zone. However, Chemical Re- 
; search had some of the best assay 
results secured in the Algoma 
camp last season and drilling is 
| definitely planned this summer. 
Line cutting is being done for a 
geological survey and a geiger 
}counter survey is also expected 
|to be done. Some 17 discoveries 
|in all have been made on Chem- 
ical Research ground and the 
management wants to be sure 
that drilling will be done at the 
best locations. 

Agnew Lake Uranium Mines 
| reports that discoveries were 
|made on company properties in 
Hyman and two other townships. 
Only limited work could be com- 
| pleted last year but assays up to 
11% U,O, were reported secured 


and radioactivity was found over | 


| substantial widths in some cases. 

To finance its Agnew Lake 
work, Jellicoe Mines has arranged 
to. sell 250,000 shares at 10 cents 
a share to Transcontinental Re- 
fsources and Hugh Borthwick & 
Co. on a 50-50 basis with options 
‘granted on an additional million 


Noranda Pays 75¢ June 15 
Hopes to Restore $1 Rate 


$1.00 quarterly rate as soon as} 


Although copper produced by 
| its smelter was about 50% greater 
‘than normal in March, Noranda/} 
Mines had a net profit of only 28! 
}cents a share in the first quarter | 
'of 1954 as an after effect of the 


President J. Y. Murdoch point- 
ed out at the annual meeting that 
“considerable time must elapse | 
before receipts are available from 
sale of metals” due to time re-| 
quired to fill the pipeline of a} 

| large metallurgical operation. 
| A further quarterly dividend of | 
75 cents a share has been declared | 
|payable June 15 to shareholders 
{of record May 14 but it is the 
plan of directors to reinstate the 


Sa AeA ono no wen 


(Pet Army 


RED 


May 3rd to 24th 


SHIELD APPEAL 


conditions warrant. 

Estimated expenditures requir- 
ed for the Gaspé copper project 
are placed at $40.6 millions, apart 
from working capital, and this 


| money is being provided by Nor- 


arda from proceeds of debentures 
and by revolving bank credits. 
About $45 millions will be re- 
quired for the project including 
warking capital, Mr. Murdoch 
indicated. 

Larger copper production in 
March reflected treatment of 
stockpiled concentrates from 
other mines which had continued 
to operate during the period Nor- 
anda plants were closed. 


Sulphur Plant Readied 


While construction of the sul- 
phur-iron planf in the Niagara 
Peninsula is. somewhat behind 
schedule, it is h@ped to start 
operations there early this fall. 

Preparation of plans and speci- 
fications for the 1,500-ton mill to 
be built on Noranda property for 
treatment of zinc-pyrite ore from 
West Macdonald Mines was de- 
layed by the strike but is now 
progressing, H. L. Roscoe, vice- 
president informed the meeting. 
The area taken over by West 
Macdonald from Macdonald Mines 
is stated to contain a large ore 
body estimated to contain ap- 
proximately nine million tons of 
ore averaging about 3.0% zinc 
and 80% pyrite. Noranda will ai- 
vance funds required for the 
plant and to bring the mine into 
production. 

An extensive exploration pro- 
gram is being carried on at the! 
properties of Noranda’s two Nic- | 
araguan subsidiaries in an effort | 
to. augment ore reserves which | 
are now adequate for about two} 
years’ operations. The mill at La| 
India was recently damaged by | 
fire but is being quickly put back | 
into operation. 

Canadian Copper Refiners, an- 
other subsidiary, is operating at | 
capacity and a contract has been | 
let for extension to the tank 
house, chiefly to accommodate 


production from Gaspé Copper | 
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Algoma Uranium Tonnages Show Gain|Broulan Gets New Ore Hopes 
Kinch Drill Hole Shows Gold | 
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HENRY G. DEVITT  F-.s.2. 


Intersection of visible gold in , the 1,270-ft. level, a length of 23 ft. 


drilling on the Kinch property to | averaged 0.60 oz. on chip samples | 
the west and new ore possibilities | and 1.94 oz. on mucks was opened | 
for the Bonetal group due to Hall- | and extensjon beyond fault is now 

nor’s ore at depth, have improved | being sought by drilling. 
Revenue per ounce is expected | 


the prospective ore picture for | 


CONSULTING ACTUARY 


Independent and Experienced Services 


Broulan Reef Mines, shareholders to show an increase in 1954: as | 


were told at the annual meeting. | cost-aid will be received on total | 
While profits were below nor- | production and due to et 


|] 206 ST. CLAIR AVE. WEST, TORONTO 5, ONT, WA, 2-6262 


mal] at $63,000 for the first quar- | ment in exchange rates. 


the Blind River section is coming | ter, due to a below-average grade | ——- 
. | period of production, a markeq | = ANNOUNCEMENT 


{improvement in grade of mill feed 

has occurred in the last week, it | 
Lwras noted. | 
| First dri hole put down on the 
wholly owned Kinch group which, | 
with the Dobell and Godbeau | 
|groups, are located within five | 
imiles of the Broulan mill, has | 
shown four intersections of quartz, | 
‘three of which contain visible | 
| gold. The hole has been carried 
to a depth of 900 ft. 


Possibility of developing an-/ 


| other new mine at Bonetal is in- 
|dicated by recent development of 
|high grade ore on the 2,900-ft. | 
ilevel of the adjoining Hallnor 
|mine. At the annual meeting, this 
lore was reported opened up for | 
| 150 ft. averaging about %% oz. 
|gold with ore continuing in the 
drift face at a point about 300 ft. | 
from the Bonetal boundary. An | 
intersection of ore grade in a deep 
hole at Bonetal, drilled in 1946, 
and located close to the Hallnor | 
‘boundary, indicates the possible 
jextension of this ore zone. An-| 
other drill intersection about 200 | 
ift. further in Bonetal from the 
boundary appears in line with the 
westerly projection of this ore 
zone. 
On the 1,120-ft. level what ap- | 
pears to be the downward exten- 
sion of the Bonwhit zone has been 
opened for 245 ft. averaging 1.14 
oz. on chip samples over drift 
width of 8 ft. and 0.50 oz,on muck 
samples. About 100 ft. to the west 
lanother 50 ft. averaged 0.50 oz. 
ion both muck and chip samples. 

The 1,270, 1,420 and 1,570-ft. 
levels are now being opened up. 
About 700 ft. east of the shaft at 





shares. It is felt that evidence of 
radioactivity justifies drilling but 
a ground survey is planned as a 
preliminary. A three million 
share company is to be formed by 
the end of the year if the option 
is exercised, with vendors to re- 
ceive 375,000 shares. 

Many smaller operators in the | 
| Algoma uranium area are expect- 
ied to be active this season in 
}completing their first year’s as- 
| sessment work, 
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‘CLARKSON ” 


H. G. BAGNALU c. Ss, ROBINSON HOWARD BUTCHER II! 
Mr. H. R. Milner, O.C., President and Chairman of the Board of Anglo-Canadian 
Oil Company Limited, takes pleasure in announcing the election of Messrs. H. G, Bagnall 
and C. S, Robinson, both of Calgary, and Howard Butcher II!, New York, as members of the 
Board of Directors of the Company. Other members of the Board of Directors are Messrs. 
D. K. Baldwin, H. A. Howard, H. R. Milner, Q.C., E. G. Smith, J. G. Spratt and R. F. Will. 





HARRISON & COMPANY LIMITED 


TORONTO 
INVESTMENT DEALERS 


are pleased to announce, the election of 


E. G. PERCIVAL 


to the Board of Directors 


TELEPHONE: 
EMpire 8-1891 


66 KING ST. WEST 
TORONTO 


£83 
ms - 
EDMONTON 


Gasoline is as g00 
as the refineries 
that produce it 


B-A’s multi-million dollar refinery building 
program over the past few years... plus a remarkable 
new improvement made by 3-A petroleum scientists 
means just this—better gasolines. New, improved 
“Super 88” and “Super 98” gasolines are ready 
now. No other gasolines give you 
more power, more mileage, greater 
economy. Drive in at the sign 
of the big B-A and fill up 
with new “Super 88” or 
“Super 98” gasolines, 
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THE BRITISH AMERICAN OIL COMPANY LIMITED 
The Largest Oil Company Owned by Canadians 





LETTER FROM LONDON | 


By Adelp™t N.B. Highways 


Row Over Royal Portrait Program Billed 


And The Socialists Again Show A Disunited Front 


much to you but it is raining in| tion which is like an undying 
London and in most of Southern} flame’ and she draws strength 
England. The English do not have} from it. 
to spend much time praying for} I agree completely with one 
the skies to weep but today we! critic who wrote: “This is not the 
are rejoicing. ; young Queen who has captured 
There has been a four-week) the imagination and the hearts of 
drought at a time of the year! the whole world. This is not the 
when Mother Earth needs all the| young Queen who curtseyed so 
nourishment that can be supplied.| gently when the Coronation guests 
So even the golfers, confined to| in the Abbey shouted: “Long live 


motion by a small group of So- 
cialists who moved the inclusion 
of an additional clause to the Hy- 
drogen Development Bill. The 
clause seemed harmless enough 
on paper. It merely asked that no 
Hydrogen Bomb should be manu- 
factured without the approval of 
the House of Commons. 

But the Government would not 
agree. The Government is re- 
sponsible for the security of the 


the club lounge, will not protest. 

The rain was preceded by a 
thunder clap ‘not in the skies, but 
on the artistic front. Last week 
came the private view of the 
Royal Academy and it has brought 
a great battle of words. The cause 
of the row is the commissioned 
painting of the Queen by that 
excellent Scottish artist, James 
Gunn, ; 

One can understand that so 
eminent a painter would want to 
break away from the chocolate- 
box treatment that is the usual 
custom with feminine Royalty. In- 
stead he tried to portray the depth 
of character which has made our 
Queen so powerful an influence 
on her own and older generations 
far beyond the confines of her} 
Kingdom. 

But in the search for character | 
he lost the spirit, He has de-| 
stroyed the youthfulness without | 
finding anything to replace it, 

7 + oz 
He Makes The Queen 
Look A Tired Woman 


This is a young Queen who is 


Queen Elizabeth!” Nor is this the 
young Queen who, in darkest 
veiled mourning, followed the 
dead body of her father into the 
cloistered twilight of Westminster 
Hall.” 

There is not a great deal to be 
said about the rest of the Acad- 
emy this year. Munnings’ horses 
as usual are galloping al] over the 
place and Sir Winston Churchill 
is showing four paintings of fine, 
though somewhat conventional, 
quality. 

” . . 
Beaver’s Nickname 
Now A Stock Listing 

You will be interested to learn 
that a new share has appeared 
on the Exchange. Well, if not a 
new share, a new name. No 
longer are the London Express 
Newspapers quoted as such, but 
as “Beaverbrooks.” The reason is 
that with the expansion of the 
Canadian Baron’s newspapers into 
the provincial field the descrip- 
tion of “London” was deemed in- 
adequate. 

Already ‘the new shares are 


LONDON — It may not mean; bored. She has a sense of dedica- 


country and must act on its own 
responsibility. At any time it is 
in the power of the Opposition or 
any group of members to chal- 
lenge the conduct of the Govern- 
ment and press the matter to a 
division. But the actual manu- 
facture of a weapon could not be 
made dependent on the result of 
a debate in the Chamber. 

As usual, the Tories stood to- 
gether like the squares at Water- 
loo, but the Socialists broke into 


At $14 Million 


(From Our Own Correspondent) 
FREDERICTON — New Bruns- 
wick’s highvray building and 
|maintenance program for the cur- 
| rent fiscal year calls for expendi- 
‘tures of close to $14 millions, 
|Premier Flemming reports, 


New construction, he said, would 
jrequire around $5 millions with 
lthe remaining $8 millions-plus 
jearmarkei for maintenance of 
main trunk and secondary roads 
/and bridges. Th: over-all program 
| calls for 235 mil: of seal-coating, 
165 miles of surface treatment, 40 
miles of paving and 70 miles of 
grading, and includes surface 
\treatment and asphalt seal on 
|stretches of highways in practi- 
ically every county of the prov- 
| ince. 


| Included in the various projects, 


But that) 


factions and fired on each other. | Mr. Flemming said, is the surface 

Aneurin Bevan, back on his old|treatment of the approximately 
perch and no longer embarrassed | 10-mile stretch of newly complet- 
by the enforced respectability of |ed construction on the St. Steph- 
the Front Bench, made a rollick-| en-St. Andrews main trunk high- 
ing, swashbuckling speech that) way; paving of the 28-mile stretch 
was enjoyed by everyone and|of new construction between 
merely split the Socialists still} poaktown and Curryville on the 
further. \Fredericton-Newcastle main 
f _. |trunk highway; and separate 10- 

Poor Attlee, trying to maintain | mije and 3-mile sections of new 
some semblance of discipline put construction between Dalhousie 
in the rich young Socialist, George | ang Campbellton and Dalhousie 
Strauss (former Socialist Minister |.44 Atholville respectively. Pav- 
of Supply) to suggest that the | ing of the two latter stretches will 
matter should not be pressed t0/}. jaid by Dexter Construction 
(a division. But the sponsors!co and Rayner Construction Co. 
| would not have it. So when the | under contracts let last year. 
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If your partner 
died to-day 


would you have the cash on hand 
right now to buy out his interest? 


If your partner died to-day, your business 
would have to be, by law; dissolved. If 
you haven’t the cash on hand right now 
to buy out his interest, his estate could 
sell to a complete stranger. It has 

. happened before! 
When death dissolves a partnership, 


by forced sale—not as a going concern; 
but at its mere book value? 

To protect the mutual interests of your 
partnership; there should be a Partner- 
ship Buy-and-Sell Agreement; financed 
and guaranteed by life insurance. Lawyers 
endorse such an agreement as one of the 
essential business safeguards. 


tired.. There is a weariness in the| known as “Beavers.” 
very attitude with which she has| was inevitable. 

put aside her robe. The nose is| Incidentally there is a mount- 
far too emphatic and the eyes are|ing resentment against the Gov-| 
lifeless, The hands and arms are ernment for permitting magazines | 
beautifully done but they cannot | to. have all the paper they want 
atone for the treatment of the} while maintaining restrictions on | 
face. 

I imagine that the Arts and| newspapers. This is a matter 
Letters Club of Toronto will con-| which concerns Canada as well} 
tend that painting is not pho- | as Britain. 
tography, Probably they will go| Since the big-circulation’ news- | 
further and claim that James papers have to ration advertising 
Gunn has painted the Queen as| space, advertiSers are turning in- 
he sees her and that as an artist| creasingly to the magazines. This | 
he could do no more and no less. | is bad for everybody. Some extra | 

My reply to that would be to | pressure from Canada might help. | 
invite the Artists and Letterers| You have the newsprint and we 
of Toronto to study the films of| want it, 
the Royal Tour which is now a 
nearly at an end. Never once! Fyen Labor Whips 


does the ‘Queen look tired Or | Vote Against Party 


i. On the political front, th So-| 
Our Dollar cialists hive: utterly failed to 
Up Slightly 


maintain the advantages confer- | 
red on thém by Churchill’s atomic | 
In a quiet market the U, S. | speech and Butler’s drab Budget. | 
dollar has tended slightly easier | The breakaway of Bevan from the 
this week being quoted at 98%c | Shadow Cabinet was followed by 
Canadian on Tuesday, down 3/16c|a muddle in which even two of 
from the week previous, Continu- | the Socialist Whips voted against 
ed substantial new U, S. invest-| the official line of their party — 
ment in Canada is believed|and now have to face a firing 
strengthening the Canadian dol-| squad, 
lar. The debate was on a private 


i i . 

We, « 
=—with completely automatic elevatoring, 
the riders tell the elevators what to do. All 
calls are registered and‘analyzed continu- 
ously. Cars are operated as a coordinated 
group to match service with demand at 
any time of the day or night. 


—with completely automatic elevator- 
ing, the passengers simply step into 
the car and press the buttons for the 
floors they want. That’s all they have 
to do. Everything else, including door 
operation, is completely automatic. 


| the imports of newsprint for the} goodles while he works! 


division came there were Social- | 
ists voting in the Tory Lobby and| Use of the surface treatment, 
as I said, two Socialist Whips|seal-coating and paving, he said, 
committing mutiny by voting for|ties in with the Government's 
the clause moved by private | determination to give New Bruns- 
Socialist M.P.’s, |wick as extensive a mileage of 
No wonder Attlee |dust-free roads and highways as 
possible. 


Clement 


FABRICATORS and ERECTORS 
of STRUCTURAL STEEL 


Hf It's Steel You Need—Call Runnymede 
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you and your partner’s estate are jointly 
responsible for all the debts of the firm. 
Credit becomes hard to get. Ample cash 
on hand, to acquire control and keep the 
business going, is absolutely essential. 
Look at it another way. Suppose you 
died first. What hardship would face your 
family if the business had to be liquidated 


ASSURANCE 


on you. 


COMPANY 
HEAD OFFICE—WINNIPEG 


The Great-West Life has made a 
special study of the application of life 
insurance to business partnerships. It will 
be to your advantage to consult a Great- 
West Life representative. There is no 
obligation ... except to those who depend 


Write to our nearest branch or direct to our head office 
for qualified advice regarding your particular situation. 


TRIBUTE TO LEADERSHIP 


-+-COAST-TO-COAST ACCEPTANCE OF OTIS OPERATORLESS ELEVATORS 


Torente, Ontario 
Adelbay Corporation Building 
Confederation Life 
Insurance Company 
Continental Casualty Company 
Hydro-Electric Power Commission 
Independent Order of Foresters 
North American Life Building 
Physicians’ Services Building 
Richmond Building 
York-Richmond Building 
Vancouver, British Columbia 
Alaska Pine Building 


More than 175 busy buildings in Canada and the United 
States have given AUTOTRONIC® elevatoring an overwhelm- 
ing vote of confidence—by buying it! 

Otis AUTOTRONIC elevatoring has ended all concern about 
elevator operators. Each car has an “automatic elevator op- 
erator” on duty every minute of every day. Every “operator” 
is fully trained, with electronic reflexes that never tire or 
slow down. i 


= * ~ 

Anchorage, Alaska 

Elmendorf Hospital 
Asheville, North Carolina 

Memorial Mission Hospital 
Boston, Massachusetts 

Lemuel Shattuck Hospital 

New England Mutual Life Insurance Company 
Chicago, Illinois 

Chicago Federal Savings and Loan Association 

Prudential Insurance Company of America 

Railway Exchange Building 
Cincinnati, Ohio ‘ 

Cincinnati Gas and Electric Company 

Terrace Plaza Hotel 

Traction Building 

U. S. Veterans Adminfstration Hospital 
Cleveland, Ohio 

Citizens Building 

Union Commerce Building 
Columbus, Ohio 

Huntington National Bank Building 
Dallas, Texas 

Atlantic Refining Building 

Burt Building 

Main & Akard Building 

Republic National Bank Building 

Southwestern Bell Telephone Company 

Statler Hotel 

U. S. Veterans Administration Hospital 


Every “automatic operator” saves up to $7,000 a car each 
year in office buildings; up to $14,000 in hotels; and equally 
substantial amounts in hospitals and department stores. 


Who has bought it? Where can it be seen? Here is a par- 
tial listing of some of the larger AUTOTRONIC installations. 
Ask any of our 289 offices in Canada and the United States 
for the details. Otis Elevator Company Limited, Head Office 
and Works: Hamilton, Ontario. 


Calgary, Alberta 

Bank of Toronto 

Calgary General Hospital 

New Pacific Petroleum Building 
Hamilton, Ontario 

Canadian Bank of Commerce 
Montreal, Quebec 

Canadian Pacific Railway 

Imperial Tobacco Company, Ltd. 

Montreal Trust Company 

Royal Victoria Hospital 

1980 Sherbrooke Corporation 
St. Boniface, Maniteba 

St. Boniface Hospital 


“q 


—a touch of independence 


Signaling for an elevator is no longer a push-the-button-and-wait rou 


experience with the dramatic Otis electronic touch button. Nothing moves. A mere touch of a 
finger lights the directional arrow to show that the call has been registered and that an elevator 


is only seconds away. 


For riders, this touch of independence dramatizes complete freedom of elevator operation. 
A caf arrives almost instantly. The doors open. The rider enters the car. The doors close: And 


the car speeds on its way. All, automatically—without an operator! 
For building management,-this touch of independence dramatizes 


service; a substantial saving in operating costs for each elevator each year; and’ the increased 


tine. It is an intriguing 


uninterrupted elevator 


prestige that faster, friendlier and completely automatic elevatoring brings to a building. 
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Denver, Colorado 
Central Bank Building 
Denver Club Building 
Midland Savings Building 
National Farmers Union 
Life Insurance Company 
Detroit, Michigan 
City and County Building 
Macabee’s Building 
Erie, Pennsylvania 
Baldwin Building 
Evanston, Illinois 
Washington Life Insurance Company 
Findlay, Ohio 
Ohio Oil Company 
Hartford, Connecticut 
Aetna Life Insurance Company 
Heuston, Texas 
Houston Club Building 
Southwestern Bell Telephone Company 
Indianapolis, Indiana 
Indiana National Bank 
Jacksonville, Florida 
Prudential Insurance Company of America 
Los Angeles, California 
National Auto Casualty Insurance Building 
Police Facilities Building 
Southern California Gas Company 
University of California Medical Center 
Western Pacific Building 
Mare Isiand, California 
U. S. Navy Electronics Building 
Miami, Florida 
Ainsley Building 
Milwaukee, Wisconsin 
Wisconsin Telephone Company 
Minneapolis, Minnesota 
Mayo Memorial Medical Center 
Monterey, California 
U. S. Navy Post Graduate School 
Montgomery, Alabama 
State Office Building 
Nashville, Tennessee 
General Shoe Corporation 


Newark, New Jersey 
Prudential Insurance Company of America 
New York, New York 
Carnegie Endowment for 
International Peace 
Federation of Jewish Philanthropies 
Reiss Manufacturing Company 
Seamen’s Bank for Savings 
Singer Sewing Machine Company 
State Insurance Fund Building 
Webb and Knapp Building 
Oklahoma City, Oklahoma 
Hales Building 
Peoria, tilinois 
First National Bank Building 
Philadelphia, Pennsylvania 
Federal Reserve Bank 
Finance Building 
#3 Penn Center 
Rittenhouse Claridge 
Rittenhouse Savoy 
Portiand, Oregon 
Pacific Telephone and Telegraph Company 
University of Oregon Teaching Hospital 
Reading, Pennsyivania 
Hotel Abraham Lincoln 
St. Paul, Minnesota 
Minnesota Mining Company’ 
San Francisco, California 
California Commercial Union 
Federal Reserve Bank 
Koh! Building 
Pacific Gas and Electric Company 
Shreve Building 
Union Carbide and Carbon Building 
University of California Teaching Hospital 
Seattie, Washington 
Fourth & Pike Building 
Washington, D.C. 
~ Acacia Mutual Insurance Company 
Providence Hospital 
U. S. Department of Justice 
U.S, Department of the interior 
Willard Hotel 


COMPLETELY AUTOMATIC 


AUTOTRONIC. 


ELEVATORING 
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This Is ‘Mr. Commonwealth’ Talking 
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dur British Heritage Our 


For Today, Tomorrew , 


By NICHOLAS MONSARRAT 


HE OLD British Empire grew out of two things — the spirit of adventure, and the 
quest for trading profits. The first is an admirable human activity. We could do with a 
lot more of it, in our humdrum cut-to-the-pattern twentieth-century world. 


The second, the profit motive, has come under intermittent fire for the last 50 years. 


But it has found its responsible role. 


The old British Empire, no longer with us, opened up the world to an extent never be- 
fore thought possible. It was, fundamentally, a maritime operation — the ships went in 
search of trade, the sailors and traders went ashore and made new settlements, later to be- 
come. new countries. Pax Britannica—primarily the rule of the navy, which made the seas 
secure, cleaned up the pirates, and abolished the slave trade—guaranteed a safe journey for 


seaborne commerce all the way round the world. 


It was this freedom of the seas — happily still with us — which made the old Empire 
possible. It plays an equal part in the Commonwealth today, the modern successor of the old 


Empire. 


The Commonwealth today is a loose association of nearly 600 million people, inhabit- 
ing more than a quarter of the earth’s surface. It grew out of the old Empirte as adults 
grow out of the nursery. There is nothing to be ashamed of in that, any more than a child 
should be ashamed of growing into a man, or a parent should be ashamed of having chil- 
dren. It was the classic pattern of human nature — growth, change, development, some- 
times violent, sometimes peaceful, but inevitable in any case. 


There are at least four distinct aspects of life within the Commonwealth. I shall call 


them ties, though they are no more ties than a brother-sister 
relationship is a tie. You can walk out on your brother or sister 
any time you like, with no hard feelings and few tears. The world 
won’t come to an end if you do. But you may lose all you cherish 
most dearly, in the process. 


I. 
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ANY PEOPLE nowadays think (or at least talk) as if the 

sentimental tie were the only reason for belonging to the 
Commonwealth. If that is so, then a lot of hard-headed Cana- 
dians of my acquaintance are living in a dreamworld of self- 
delusion. They don’t sound like that at all, to me. 

But it is demonstrably true that the emotional, family link 
is very strong, for millions of people, all over the world. There 
is nothing in the least wrong with that. It is certainly a good 
thing to have friends, in your own town or village; it is certainly 
good to belong to a close-linked family, sharing failure and shar- 
ing success, sure of a welcome whenever and wherever you meet 
a member of the same family. 

Once again, there is nothing to be ashamed of, in such a feeling, 
Most people have a warm sense of family solidarity every time 
they come home from work in the evening. Why not extend that 
on a global basis? 

Of the 600 million people in the Commonwealth today, many 
have sprung from the same stock; many others have come to 
maturity under the same rule. They now belong, for the most 
part, to self-governing, self-sufficient nations that are making 
their way in the world in an admirable and indeed wonderful 
way. But they still choose to remain bound by a loose tie, a tie 
of mutual respect, a tie that binds and does not suffocate, It is 
to my mind the best tie of all. 

It is not all that remains of the old Empire, it is not all that 
holds the Commonwealth together and makes of it the one stable 
force, of world-wide influence, in the twentieth century. But it 
is certainly a factor—just as civic pride is a factor in a small 
community, just as love is a factor in a family. It is a factor to 
be welcomed, and kept alive above all others. 

No Canadian is a stranger when he: goes to London. It is 
his city. No New Zealander is alone when he comes to Ww 
Brunswick. He is not a foreigner, in either case, because he belongs 
to the same family. He may have to prove his individual worth. 
But he has an automatic ticket of admission, in any event. 

In a strange, unknown town, a warm handshake can often 
mean the difference between happiness and misery. In a strange, 
unknown world, the ‘welcome’ sign can. make the same funda- 
mental difference. 
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HE COMMONWEALTH maintains, by its very existence, a 
system of worldwide security, to which all contribute and 
which all share. A Commonwealth nation is not only the master 
of its own defenses; it is also part of a global system of stability. 
When reckoning its strength, it ean always bear in mind 


The Sentimental Tie 


Ue 


The 


Security Tie 
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ENGINEERING—UP 28% {in 1953 over 1952). Sales of this 


vast industry (£55 millions—about $165 millions) cover everything that 
goes into modern industrial production machinery and a whole host of 
trangportation and other equipment. They have been jumping 20% per 
year for each of the past three years, make up 22% of all British exports. 
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Sea) for this article. 
His thought-provoking 
theme: just as 

‘Britain opened the world 
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wealth today can be 
strengthened by trade and 


world’s first example 


of global brotherhood. 


tion Officer in Ottawa, 
Monsarrat spreads his 
talents over a much wider 
canvas. To audiences 

= cross the country he is 
= Mr. Commonwealth. It 
is as such he writes here. 
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the enormous weight of the air, sea, and land forces of the other 
members of the Commonwealth. For example, Britain at the 
moment has more than 800,000 men under arms, spread all the 
way around the world. Those men are not simply fighting 
Britain’s battles. They are making their contribution—and a very 
substantial one—to the maintenance and the defense of the 
entire free world. That is something that all Commonwealth 
countries. share in. 

Canada is naturally linked to a North American defense 
system. That is right and proper. But it is not the whole story. 
Any North American defense system is a small part of the world 
pattern. It is underwritten and guaranteed by a much wider 
pattern of security. The defense of Canada does not begin at 
Churchill or Edmonton, any more than the defense of Britain 
starts at Dover, or the defense of South Africa at Cape Town. 
There are other frontiers of defense, of incalculably greater value. 

There is a worldwide naval burden to be shared—and to 
depend on. There is a pattern of air defense, and air training, 
not confined to a few small towns in one particular part of the 
world. There are Commonwealth troops in Korea, there are 
Commonwealth troops in Malaya. Without irreverence, it is above 
all true that we are members one of another. 

One’s own backyard is an important aspect of personal privacy, 
and personal defense against encroachment. But one’s own street, 
and the perimeter of one’s own town, are even more important. 
If you keep them clear, you may never need to spill blood on 
your own doorstep. 


3. The Economie Tie 
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O MANY PEOPLE, this is the most important link of all. 

To me, it is the trickiest—not only because I am no 
economist, but because there is a maze of argument for and 
against. 

Here are the essentials. 

If you belong to the Commonwealth, you are part of a trading 
pattern which covers nearly a third of the total trade of the 
free world. 

Canada’s position is unique, since she forms a sort of dollar 
bastion of an area now labeled ‘sterling’. Her links with the 
sterling area do indeed pose questions of special importance— 
and sometimes special frustration. 

Consider first the aspect of reciprocal trading. Today, more 
than half of Britain’s exports of cotton goods, pottery, iron and 
steel, electrical goods, machinery, and vehicles, go to Common- 
wealth markets. In return, the Commonwealth provides the 
United Kingdom with 90% of her wool and rubber, over 60% 
of her non-ferrous metals, 50% of her dairy produce, grain, and 
flour, and nearly 30% of her timber and her meat. 

That is, I think, a healthy picture of the interchange of goods 
and services. All it needs is development, stepping up. As far 
as Canada is concerned, there are difficulties, though they need 
not be thought insuperable. 
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to freedom of trade among 
the nations, so the Common- 


other inherent ties into the 


Officially, British Informa- 


ELECTRICAL EQUIPMENT—UP 25% is an increasingly im- 
portant segment of the engineering industries. Ranging from simple 
household items to huge turbines such as pictured here, sales to Canada 
fast year topped £4 millions (about $12 millions). Electrical sales are 
also part of the machinery total of £19 millions (up 8%). 
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To set the stage for this report on Britain, 
The Post asked NICHOLAS MONSAR- 
RAT, British best-selling author 

(Esther Costello, The Cruel 
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In a speech a while ago, the British High Commissioner, 
Sir Archibald Nye, put it thus: 

“Your economic situation, as I see it, is ours in reverse. Where- 
as we manufacture more goods than we can ourselves absorb, 
and export them to other countries, your primary products are 
produced in quantities far greater than your small population 
needs; and like us, therefore, you must live largely on your 
export trade. There would ordinarily be no barrier to trade be- 
tween our two countries, if we had the same currencies or if both 
were equally convertible. But you want to be paid in dollars— 
and the only way we can acquire them is by selling our goods 
in dollar countries—and if you ask me why we don’t buy more 
Canadian salmon, apples, cheese, lumber, or wheat, it is because 
we haven’t the dollars to do so. 

“In 1952, we bought goods from you to the value of $745 
millions, and you bought from us goods to the value of $360 
millions, leaving us with a trading deficit of $385 millions. 

“In brief, you sold to us twice as much in value as you 
bought from us. In,1953, the story is slightly less dreary—the 
deficit has been reduced by $165 millions, but even so it stood 
at $220 millions. 

“Now we would far prefer to trade with our friends in the 
Commonwealth if we can do it, and we are straining every 
nerve to sell our goods here. We do not ask you to buy British 
out of sentiment or kindness; we ask you to buy British because 
we believe that our quality is good, our prices competitive, and 
our deliveries reasonable, We think you get good value for your 
money. And we think, too, in buying British you will help your- 
self and your own economy as well—in brief, trade between 
our two countries is in our mutual interests.” 

A very small change in Canada’s buying habits could wipe 
out Britain’s dollar‘deficit with Canada. The result, in terms of 
increase of trade, strengthening the sterling area, and with it 
the economic structure of the Commonwealth, would be incalcul- 
able. No hardship is involved. Britain does make first-class 
products. 


4. The Political Tie 
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HIS IS THE other aspect of the sentimental tie. The virtue of 

belonging to a family. If you belong to this family, what 
do you get out of it, when you face the strength and the com- 
plexity of the modern world? 

Obviously, you get strength through association. One single 
Commonwealth nation speaks and acts with her own voice and 
her own strength. She may be confident of those attributes, as 
any strong man armed is confident. How much stronger is she, 
when closely linked to a community of nations which may in- 
crease her strength and her influence ten times. 

One need not be too proud to accept such backing. This is 
a good time to have friends. One nation, presenting herself (for 
example) at the United Nations Assembly, may speak with a 


These Industries Lead The Parade In Rising Tide of U. Kk. Sales to Canada 
AUTOS—UP 37% accounted for most of the increase in Canada’s 


imports from the British engineering industries in 1953. The small British 
car is now firmly established in the Canadian market, is gaining in popu- 
larity and reputation. Shipments last year reached £11 millions (29,000 
units ) as against £8 millions (22,000 units) in 1952. 
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strong voice and a confident: mind. If she is joined with half-a- 
dozen other Commonwealth nations, speaking (as they often do) 
with the same voice, the same authority, the same courage and 
clear conscience, her strength is as the strength of ten. 

So much for the ties. How. can they be made stronger? In a 
world where expedience, huckstering, and cynicism are often the 
most marketable commodities, how can one set about strength- 
ening that Commonwealth link, and making it more effective? 

One item is increase of trade. If you trade within the family, 
that family will grow in strength and stature. 

One-item is the mutual exchange of ideas. This is already 
strong and continuous in the realm of defense. British airmen 
train in Canada. Canadians attend staff courses in England. Many 
South Africans first learned their flying in Rhodesia. Australians 
make available huge tracts of their.own homeland for Common- 
wealth atomic research and experiment. 

There is also a pattern of day-to-day consultation between our 
respective governments, pooling our knowledge, comparing our 
views. It is of immense mutual benefit. 

But these benefits should extend far beyond fighting men 
and statesmen. We need a constant interchange of teachers, 
students, chikiren, travelers, tourists, and businessmen. One prime 
blessing of the twentieth century, as far as Britain is concerned, 
would be an end to the restrictions on travel. The British know 
far too little about Canada. Canada to them means snow, the 
RCMP, and the Rocky Mountains. England, to many Canadians, 
means beefeaters and a horrible climate. 

Spanning both countries, I happen to know that there’s a lot 
more to it than that. So does anyone who has traveled beyond 
their own city limits. The more that travel is freed, the greater 
would be our understanding, and the greater our mutual respect. 

If travel is not possible, then let’s step up our information 
services, our libraries, our press coverage. The more we know 
about each other, the better. 

I said, at the beginning, that the Commonwealth is the one 
stable force, of worldwide influence, in the twentieth century. 
That is something that,I believe in profoundly, That is something 
that makes sense of all our history, all our growth, all the com- 
plexities and complications attendant on so huge an organization. 

As a Commonwealth, we have something to give to the world, 
something far beyond the‘attendant commercial advantages, or 
the warm feeling of brotherhood. Our task in this century is to 
set the world an-example of peaceful, neighborly living; to show 
that people as different as Canadians and Indians, British and 
South Africans, Australians and ‘Pakistanis, can live together 
in peace, and demonstrate—by their own actions—that men of 
different faith, different color, different political affiliation, can 
inhabit the same planet in close and profitable communion. 

If we can build a bridge between East and West, so much 
the better. But above all, if we can live in peace, perhaps in 
competition, but in basic harmony at the same time, we will have 
given the world its first example of global brotherhood. 

It can be done. I don’t think that anyone else can do it. 
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THE BRISTOL 
AEROPLANE COMPANY, 
LIMITED 


Turnover Reaches New High 
Level 
Continued Expansion of 
Activities 
The FORTY-FOURTH ANNUAL 


GENERAL MEETING of The Bristol 
Aeroplane Company, Limited will 


British Construction Giants 
Making Stronger Entry Here 


The “Made in.Britain” stamp, | house down in Vancouver than in| an optional feature, glass curtain 
long associated with quality in the | Eastern Canada, it is said. Design- | walls. It has completed its part of 


Canadian mind, is getting a subtle 
twist from at least one section 
of British export enterprise. 
Britain has a large construction 
industry which has distinguished 
itself over a long period in many 
| countries of the world. Leading 
|firms have established enviable 
| reputations and built up massive 


ers have redrawn the houses to 


popular tastes here. 

A number of houses using parts 
manufactured in Britain have 
been erected in Canada. 

The biggest effort has been 
made by one firm which at last 
word had orders for several hun- 


be held on May 20th at Filton House, | accumulations of capital and skill.!dred houses in large projects. 


Filton, Bristol, 


The following is an extract from 
the statement by the CHAIRMAN, 
Sir William G. Verdon Smith, C.B.E., 
which has been circulated with the 
report and accoufhts for the year 
ended December 3ist, 1953:— 


Now, that capital and skill are 
coming to Canada to make their 
impact on this country’s growing 
economy and on the Canadian 
public’s mind. 

Several British general con- 
tractors are becoming well known 
in this country. They are getting 


A group of British companies, 


| several of them manufacturers | 


'rather than general contractors, 
| recently explored the market for 
} prefabricated metal industrial 
jand steel buildings. This type of 
structure is one that has increas- 
jing acceptance as sold by Cana- 


Financial Matters, The general picture| ahead with construction jobs of|dian and U. S. firms. 


presented by the Accounts is encouraging 
and Group turnover again reached a new 
high level. Trading profit before de- 
preciation increased from 2,316,427 to 
£2,555,907 but there was a substantial rise 
tn depreciation from £860,796 to £1,132,443, 
leaving trading profits at £1,423,464 (f1,- 
455,631 in 1952). 


Total chatge for taxation ts £795,115. 


The net t, to which all subsidiaries 
ae to £582.66] (£563,629 
in 1952). The increase is small in rela- 
tion to @ record turnover but when the 
business is expanding there are many 
initial outlays to be borne in connection 
with new and large projects. 


The Consolidated Balance Sheet clearly 
illustrates the continuing expansion of 
our activities. 


Fixed Assets have risen from £5.2m to 
£6.6m following a rise in capital ex- 
penditure from just over €2m. in 1952 
to nearly £2.5m. in 1953. Commitments on 
Capital expenditure amounted to £F,322,- 
822 and the annual outlay must continue 
on a substantial scale. Stocks have in- 
creased by £1.2m, to £10.6m., debtors from 
£4.9m. to £5.4m., and advances from our 
bankers from £.68m. to £2.3m. The rela- 
tionship of permanent Capital and tem- 
porary borrowing continues to be closely 
watched. 


The Board have transferred £250,000 to 
— reserve, bringing the total to 
im. 


The Board are recomme 
Dividend of 6%% on Ordinary Stock 
making, with the Interim Dividend 
3%%, 10% for the year. 


General Review 


The year was primarily one of further 
progress on new projects. Manufacturing 
resources were well occupied with a 
steady programme of aircraft and en- 
gines, and our engine overhaul shops 
were busier than ever before in peace- 
time. We continued to add to technical 
and production resources, strengthened 
overseas representation, and brought into 
operation new plants in Sunderland, 
Montreal and Sydney. 


Aircraft, Helicopters and Missiles. Air- 
craft Diwsion deliveries were chiefly 
Freighters and Sycamore helicopters, with 
armament equipment for all three Serv- 
ices, and test vehicles for the Guided 
Weapon Ranges. The prospect of orders 
for Sycamore and Type 173 helicopters 
justified a substantial increase in produc- 
tive capacity, achieved by making our 
Weston-super-Mare factory part of the 
Aircraft Division, establishing Helicopter 
production there and transferring alumi- 
nium building activity to nearby prem- 


ises. | 
} 


Excellent progress was made with the | 
It was a serious dis- 


Britannia airliner. 
appointment to lose the second aircraft. 
But aircraft and aero-engine development 
is punctuated by such experiences; it is 
the aim and purpose of development fiy- 
ing to learn in good time and thus secure 
the highest possible standards of flight 
safety. The cause has been satisfactorily 
analysed and the remedies determined. 
Our confidence in Britannia is extensively 
shared, and. promising negotiations are 
in progress with leading airlines. We 
have made arrangements with Short 
Brothers 4 Harland Ltd. for them_ to 
prepare capacity to supplement the Fil- 
ton programme. 


combined programmes of both fac- 
wa not only make a big demand upon 
our resources but represent a direct at- 
tack upon the civil aviation markets of 
the world, Neither the real risks nor the 
possible rewards of such a policy should 
be under-estimated. 


of | 


| various sizés, and are preparing 


|for possible bids on parts of the! firms have also been entering | houses. 


St. Lawrence Seaway project. 


They are displaying their busi- | large distributor with outlets in| Ltd., general contractors, Toronto, | 
|a subsidiary of Balfour Beatty & | 


ness judgment by hiring Cana- 
dian construction executives for | 
many positions, and in some cases 
buying existing Canadian firms. 
| There are new British contrac- 
jtors in at least four provinces: 
| Quebec. Ontario, Alberta and 
British Columbia. 

This migration is matched by 
oné of engineers and architects. A | 
|handful of consulting engineers | 
|have set up in business here. | 
| U. K. architects have become em- | 


| British construction equipment 
Canada. One of them bought a 


| Ontario and Quebec. 

It will pursue a novel method 
of making dollars for Britain: 
selling American manufactures 
here. 

Another British firm which 
manufactures road rollers has 
been established in the field for 
some time. 

One large general contractor 
has bought two major gravel sup- 
pliers in the Toronto area. 

A manufacturer of a variety of 


|ployees of Canadian firms, and | construction equipment, including 
some have set up their own firms. | an unusual one-rail “railway” for 
British architects are specially in| transporting cement on site has 


evidence on the west coast. 
One British housebuilder is now | 


}set up a distributing subsidiary. 


A United Kingdom manufac- 


well established in the booming | turer of mobile cranes has set up 
Toronto market. Another British |a warehouse and service centre 
| construction company bought a/ at Toronto. A British paint maker 
well established Canadian house-| bought an Oakville paint factory. 


subsidiary of its own to run a 
heavy construction business. 


A firm with a special system | 


'own steel framing has had an 


/of construction built around its | 


nding a Final | building and apartment owning | There are other examples of this 
firm as well as setting up a new/| type. 


Construction firms now here in- 
clude: 

John Laing & Son Litd., New 
Westminster, is undertaking a 
causeway and other work for the 


|auspicious start with a school! industrial development which the 


|project at Toronto. It now has! Duke of Westminster’s 


two other school jobs. A leading | 
Canadian architectural firm has | 
been taking an active interest in | 


tem, and its potential uses. 
| Low-Cost Housing 
Manufacturers of prefabricated 
ouses in Britain have for several 
| years been exporting to a number 
|of countries in different parts of | 
| the world. Market conditions else- 


| the sys 


plans at New Westminster on 
Annacis Island. 

Sir Lindsay Parkinson & Co., 
general contractors, Toronto and 
Montreal, has a couple of jobs at 


| Toronto. It also boughe Walter G. 


| where and the ‘hope of earning} 


| dollars inspired an attempt to en- 
|ter the Canadian market. Firms 
began exploring Canadians’ house 
preferences a couple of years or 
more ago. 

Success has so far been some- 
what limited. The companies are | 
able to offer parts for houses to 


Hunt Ltd., Montreal general con- 
tractors. 

Marples, hidgway Lid., general 
contractors. Did work in the Brit- 
ish West Indies for Aluminum Co. 


of Canada, had an office at Mont- | 


real for liaison. Nov’ in business 
at Montreal for such things as 
power plants, harbor works, tun- 


| neling, buildings. 


Hills (West Bromwich) Ltd., 
Toronto, has successfully entered 
the school construction field 


be built here at prices which re- Canada and appears to be heading 
fiect low labor costs overseas and | toward success in other types of 
| building. It has a special system! building small factories for rent 
only $100 or so more to lay a’ of prefabricated steel framing and | at Ajax, east of Toronto, and now 


What They'll Show at CITF 


{cheap ocean transport. It costs 


U. K. exhibitors at this year’s | 


| Trade Fair will have one eye 


i 
! 


Canadian Export Group, 6 Well- 
ington Street East, Toronto 1. 


Braby & Co. Ltd., Frederick, Peters-| 


in | 


|a school contract at Toronto (The 


meet both building standards and | Post, Dec. 19, 1953), and has two 


| other schools, one of which totals 
| $500,000 in value, under construc- 
| tion, It has a half dozen other jobs, 
| ranging from factories to office 
| buildings, of smaller value, on the 
| drawing boards. Canadian archi- 
| tects are taking to its ideas, the 
;company reports. Hills recently 
| opened a Vancouver office. 
Trusteel Corp. (Canada) Ltd. | 
has built 74 houses in Toronto 
jarea, plans 180 more this year.| 
Total this year will include about | 
90 near the growing industrial | 
;centre of Oakville, between To- 
ronto and Hamilton. It uses a 
| patented steel framing system, 
| but otherwise builds orthodox 


| Balfour Beatty & Co. (Canada) 


| Co. in Britain, member of a large 
| group of companies which oper- 
ate around the world, has an- 
nounced intention to do utility 
projects and other development 
projects in 
Canadian firms. Recently ‘pur- 
chased Russell Construction Co., 
Toronto, which has done a good 
deal of marine and harbor con- 


struction on the Great Lakes. It} 


now intends to make a speeial 
effort for projects connected with 
‘and arising out of the Seaway. 


Sir Robert McAlpine & Sons, | 


| general contractors, Toronto and 


Moutreal. One of the first firms to | 


| get started here, has secured sev- 
| eral jobs, including a large harbor 
work contract at Toronto. 

Rush & Tompkins Ltd., general 
contractors, Edmonton, is inter- 
ested in such work as bridge 
building, factories, apartments, 

| schools, highways and water and 
| sewage systems. It also hopes to 
'do some work inthe refinery 
| field. It decided, after a survey of 
| Canada, that Alberta was the best 


estate | place the kin y it | 
wate | place ‘to seek ane gf wosk it ; eral contractors, have been ex-/} 


| wants. 
H. Newsum Sons & Co., Riley- 
Newsum Housing Division, To- 
ronto, has to date been the most 
successful exporter of prefabri- 
cated houses to Canada. It has 
erected a number in Newfound- 
land and a handful in Ontario 
and elsewhere. At last word, it 
had a large development under 
negotiation at Victoria. 

Cementation Co. (Canada) Ltd., 
Toronto, has been established for 
some timg. It does specialized 
work, mostly with concrete. 
| handled an important contract in 
connection with Ontario Hydro 
work at Niagara Falls, It now 
handles work in South America 
from Canada. 

Slough Estates Ltd. has been 


‘Haskins (E. Pollard & Co. Ltd.), 
| Lendon; Aisle 40, Booth 4010- 
4011—Rolling steel shutters; roll- 


i 
| 


collaboration with} 


hee 2 ee Bae ee 


N. A, ROBERTSON 


Canadian High Commissioner 
: in London 


owns several. It lets contracts to 
others for actual construction 
work. Slough began this project 
in 1951. 


Taylor Woodrow & Co., general 
|contractors, set up a subsidiary 
|}at Toronto to undertake various 
kinds of construction. It also pur- 
| chased a majority share interest 
in Monarch Mortgage & Invest- 
iment Ltd., which owns Monarch 
Construction & Realty Co. The 
former company owns apartment 
properties and a shopping centre 
around Toronto. The latter is en- 
gaged in speculative house build- 
ing and in construction for its 
;}parent firm. Taylor Woodrow 
plans to expand Monarch’s activi- 
ties. 

| §$t. Lawrence Seaway Group, a 
' consortium of British construction 
| firms, has been active in investi- 
| gation of prospects of getting Sea- 
|} way work. A Toronto firm of 
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exhibits include 


BREEDEN 


DOMESTIC APPLIANCE COMPONENTS 


Handles, Latches, Hinges and Nameplates, etc., for Refrigerators, 


Washing Machines, Cookers and other household appliances. 


AUTOMOBILE COMPONENTS AND ACCESSORIES 


4, 


Bumper Bars, Bumper Guards, Door Handles and Locks, Window 

Lifts, Radiator Grilles, Steering Wheels, Hood Hinges, Ornaments 

and Nameplates, Dome Lamps and Switches, Locking Gas Caps, 
Ignition Locks, Sun Visors, Ash Trays, 


3-DIMENSIONAL PLASTICS 


Badges, Nameplates, ete. 


PLASTIC MOULDINGS FOR INDUSTRY 


WILMOT BREE 


|consulting engineers keep them | 


in touch with things. 

| Group One Ltd., a joint effort 
|0f contractors and suppliers, is 
|interested in getting St. 
|rence Seaway work. It operates 
| from Britain. ® 


George Wimpey Ltd., large gen- 


| Ploring possibilities of establish- 
| ing in Canada. 
| Watford Realty Co., Toronto, 


| has sold parts for houses in Can- | 


| ada, 

Peter Lind & Co., of London, 
| through subsidiaries acquired two 
| Toronto area gravel companies, 
|Lockyer & ‘iughes Ltd. and 
|Highland Creek Sand & Gravel 
|Ltd. The parent company is a 
| large general contractor, and is a 


| member of the St. Lawrence Sea- | 
It | 


Canadian Stockist: 


Law- | 


| way group, which a Toronto firm 
| of consulting engineers represents | 
| here. 

Intercon Ltd., Toronto, a sub- 
|sidiary of Integrated Construc- 
tions Ltd., London, built a dem- 
onstration house at Prescott, and 
plans further prototypes this year. 

Crudens Ltd., of Musselburgh, 


Scotland, arranged < distribution | 


outlet through a Toronto firm} 
for prefabricated wall panels con- 
sisting of a modified conventional | 


BOOTHS 4512 and 


4514 


AUTOMOTIVE BUILDING 


DEN LTD 


2055 Pie 1x Boulevard, Montreal, 4 


frame with sheathing already ap- 
plied and doors fitted and hung 
and windows installed. A type of 
prefabbing that has been success- 
ful in the U.S. 

Arcon Group, manufacturers of 
prefabricated metal industrial 
and commercial buildings, and 
other structures, is represented 
by Taylor Woodrow (Canada) 
Ltd., Toronto, subsidiary of one 
of the members of the group. 

Consulting engineers in busi- 


New Diesel engines 
meet growing demands 


The rapid progress of Canadian Industry has created 
a demand for lightweight, high-speed diesel engines. 
In all branches of industry more and more diesels 
are being used’. . . for their low operating costs and 
reliability, As the world’s largest producers of diesel 


. of 


BIRMINGHAM 


FAUCHER ET FILS LID., 


ENGLAND 


ness here include: 

Sir Alexander Gibb & Partners, 
Toronto. This firm has done engi- 
neering work for large projects 
in many parts of.the world. 

Canadian British Engineering 
Consultants Ltd., Toronto, are 
owned jointly by Sandrod Faw- 
cett & Partners, of Britain, and 
Main, Rensaa & Minsos, of Ed- 
monton. The firm specializes in 
waterworks, sewage disposal and 
other municipal problems. 


Canadian 
Indust 


Aere Engines |on the needs of a growing coun- 
Our Engine Division has made. progress itry. For new Canadian houses, | 
with tee Cons ane, we for | building materials, fixtures; for | 
the Avro Vulcan; further ne the nationwide power construc | 
ae a en Knownction start shortly, | ton boom, cables and transmit- | 


over-lapping completion of contracts for | ting equipment; for spreading | 


engines, the F, Perkins Co. entered the Canadian 
market with the idea of producing diesels to meet 
the particular demands of Canadian Industry. The 
result is a group of compact, economical diesel 
engines for all industrial applications. 


ing portcullis grilles; rolling wood 
shutters, Canadian represent- 
atives: Boileau-Fergusson Limit- 
ed, 30 Bloor Street West, Toronto. 


hill Road, Glasgow; Aisle 43-44, | 
Booth 4323-4325; 4424-4426—Parti-| 
tions, windows, shelving, barrows | 
and other products mainly for the} 
building industry, Canadian repre-| 
sentatives: Dugald Cameron As- 


Rolls-Royce Avon engines. 


There will be a continuing demand for 
our piston engines for some years to 


come. 


The Proteus turboprop is coming into 
production after a jong and thorough 
programme of development and testing. 


We have in design a light weight turbo- 
jet, the Orpheus, which has attracted 
wuch interest. 


Other projects, including extensive ram- 
jet development, hold out the prospect 
of large production. 


Meter Cars. Demand for the Type 403 
saloon has been sustained; the Type 404 
and a variant announced by the Arnolt 
Corporation for the U.S.A. were well 
received. The Type 450 achieved six 
international Class E. records. 


Alaminiam Buildings. We continued to 
secure valuable orders. Vigorous efforts 
are being made to open up markets at 
home and abroad and designs include 
multi-storey schools for the U.K. and 
simpler and cheaper structures for over- 


seas, 


Retel Lid. and British Messier Lid. 
The associated companies traded profit- 
ably and their resources were fully em- 
ployed in meeting rising programmes. 
One or other of their products is used 
on practically every type of aircraft in 
production in this country. 


Bristel Aereplane Company ef Canada 
Limited, Bristol Aero Engines Ltd.'s new 
plant came into operation. Bristo! 
Freighters have gone into service with 
Trans-Canada Airlines. An agreement 
has been concluded under which a mili- 
tary version of Britannia is to be con- 
structed by Canadair Lid, in coliaboration 


with ourselves. These are first fruits of | 


communication networks, elec- 
trical apparatus. Here is a list 


of exhibitors of domestic build- | 


ing materials and _ electrical 

equipment as prepared by CITF 

authorities: 

Barking Brassware Co. Lid., River 
Rd., Barking, Essex; Aisle 45, 
Beoth 4571-4573—Sanitary fittings, 
taps, mixers, bathroom showers, 


etc. Canadian representatives: En-/ 


gineering Industries Association, 


sociates Ltd., Malton, Ontario. 


mingham) Ltd., Smith Road, Wed- 
nesbury, Staffordshire; Aisle 45, 
Booth 4565-4569 Composition 


wood block flooring manufactur-| 


ers; steel window frames; pre- 
fabricated housing constructors; 
structural steel engineers, Cana- 
dian representatives: Engineering 
Industries Association, Canadian 
Export Group, 6 Wellington Street 
East, Toronto 1. 


| THE CANADIAN ASSOCIATION OF 
BRITISH MANUFACTURERS AND 
AGENCIES, WILL ASSIST YOU ON 
ANY PROBLEM RELATED TO CANA- 


'| DIAN TRADE 
Its 


efforts made over the past five years to | 


develop our Canadian business. It is our 


belief that further benefits will accrue. 


Bristel Aecreplane Company (Australia) | 
Pty Ltd. We took over the Overseas | 


c ration of Australia’s share of the 
capital of Airflite Lid, now 
Bristol Aviation Services Ltd. Premises 


renamed 


British Trade 
Branch Offices 
Serve you... 


Centres and 
are here to 


Electrical 
British Steel Constructions (Bir- Gresham Transformers Ltd, 


| Twickenham Road, Hanworth, 
Middlesex; Aisle 45, Booth 4571- 
4573. — Power distribution trans- 


volts; transformers for electronics, 
radar and industry. Canadian 
representatives: Engineering In- 
dustries Association, Canadian Ex- 


| 


formers to, 500 kva and 33,000 | 


port Group, 6 Wellington Street | 


East, Toronto 1, 


Jones & Co. (Engineers) Ltd., 
| Walter, ©3 Newlands Park, Lon- 


don, S.E.26; Aisle 45, Booth 4571-| 


4573—Telephone and telegraph ap- 
small power electric 
governors, generators, 


paratus, 


alternators, etc. Canadian repre- 
sentatives: Engineering Industries 


Association, Canadian Export 
Group, 6 Wellington Street East, 
Toronto 1, 


Mackie & Co, Ltd., W., 129/133 Lam- 

| bert Read, London, S.E.1; Aisle 45, 
Booth 4571-4573 — Electric motors, 
generators, alternators, rotary 
transformers and convertors for 
radio, radar, cinematography, etc. 
Canadian representatives: Engi- 
neering Industries Association, 
Canadian Export Group, 6 Wel- 
lington Street East, Toronto 1. 


Martindale Electric Co. Ltd., West- 
moriand Road, London, N.W.9; 
Aisle 45, Booth 4571-4573— Portable 
electric blowers and paint spray- 
ers; industrial vacuum cleaners; 
flexible shaft equipment, etc. Ca- 
nadian representatives: Engineer- 


| motors, 
| 


For Industry 
The first of these 


engines, the Perkins L-4 was 


designed specifically for industrial use. It is a 4 
cylinder, lightweight, high-speed engine that develops 
60 H.P. at 2,000 R.P.M. It can be used for most 


industrial purposes, 


since it is cleanly and simply 


constructed for accessibility and easy maintenance. 


And, because of its 


exclusive “‘Aeroflow” system of 


combustion you get lower fuel consumption and 


quick starts—even 
because of Perkins 
lowest priced diesel 


in cold weather! Best of all, 
vast production, the L-4 is the 
of this size on the market. 


, For Trucks 


Until now, diesel engines in Canada have been used 
only for long hauls and heavy work, But there has 
been a need for a lighter diesel engine that would be 
economical and practical on short hauls. And 
Perkins have developed just such am engine. Now, 
every truck operator can have the economy, low 
maintenance, long wear, and smooth running ability 
of a diesel engine. The Perkins R-6 is a practical 
diesel for light and medium weight trucks on short 
hauls, Gas powered trucks can be converted quickly 
... Without loss of a single working day, 


Associated Or ganizations 


at Bankstown Airficld have been equip- | ing Industries Association, Cana- 


ped for helicopter and aircraft overhaul | 
and a new fattory has been equipped 
for overhaul of aero engines. Guided | 
weapons trials have made a promising 
start at Woomera. 


Eurepean Associates. In France, S.E.C.A, 
continues to be actively engaged. 


The Company has participated in the 
formation of Talleres Aeronauticos de | 
Barajas, S.A., which will carry on an / 
aircraft and aero-engine overhaul busi- 
ness in Madrid. 


Re-Equipment and Expansion. Consider- 
able sums were spent on new machine 
toolg, test plant for ramjets, and turbe- 
jeta, and conversion to turbojets of a 
section of our repair factory. 


It has continued to be difficult to attract | 
skilled men in sufficient numbers. We 
have developed our branch at Sunderland 
by eccupying.a third factory and have 
cained considerable benefit from branch 
drawing offices in the London area. We 
are pressing on with construction of our 
new tices School in order to in- 
intake of apprentices and to 
raise the quality of their training. En- 
gagement of engineering grad 


that we may, by high costs, 
out of the competitive 
the world; if this should 


oe 
expieyment » 


of a high level of 
aie impossible. 


DOLLAR EXPORT COUNCIL 
DOLLAR STERLING TRADE 


COUNCIL 


FEDERATION. OF BRITISH 


INDUSTRIES 


NATIONAL .UNION OF 


MANUFACTURERS 


SCOTTISH COUNCIL (D & S) 


TORONTO 
(Head Office) 
Reyel Bank Building 
Tel.: EMpire. 3-9033 . 
Cobles: BRITCEN-TORONTO 


CALGARY 


323, 8th Avenve West, 
Tel.: 62990 


MONTREAL VANCOUVER 


1437 Mackey Street Pemberton Building, 
Tel.: LAncaster 4625 Tel.: MArine 7642 
Cables: BRITCEN-MONTREAL Cebles: CABMAVAN 


WINNIPEG 


157 Market Avenue E. 
Tel.: 92-7501 


EDMONTON 


10,049, 105th Street 
Tel.: 24424, 


| 
| 
| 


dian Export Group, 6 Wellington | 
Street East, Toronto 1. } 


Nagard Ltd., 18 Avenue Road, Bel-| 
mont, Surrey; Aisle’ 45, Booth| 
4571-4573 —.Cathode ray oscillos- 
copes, D. C. amplifiers and asso- 
ciated electronic instruments and 
equipment. Canadian represent- 
atives: Engineering Industries 
Association, Canadian Export 
Group, 6 Wellington Street East, 
Toronto 1. 


Sanders (Electronics) Lid, W. H, 
Bedwell Lane, Stevenage, Herts.; 
Aisle 45, Booth 4571-4573—Indus- 
trial electronic equipment, relays, 
micro equipment, for radar and 
instrument making. Canadian 
Representatives: Engineering In- 
dustries Association, Canadian 
Export Group, 6 Wellington Street 
East, Toronto 1. 


Standard Telephones and Cables 
Limited, Connaught House, Ald- 
wych, London, W.C.% Aisle 42-43, 
Booth 4249-4253; 4350-4354—S.H F., 
VHF, HF. telecommunication 
equipment; cables, capacitors, rec- 
tifiers; germanium devices. Cana- 
dian representatives: Duncan An- 
drews & Co. (Canada), 1166 Bay 
Street, Toronto 5; Federal Electric 
Manufacturing Co. Ltd. 9600 St. 


| Lawrence Boulevard, Montreal. 


mo aie 


For Lumber Industry 

A versatile engine for the booming Canadian Lumber 
Industry. Fhe P-6 can be used for operating logging 
winches, logging yarders and portable saw mills. It 
has a rating of 32/85 H.P. at 1,000/2,400 R.P.M. | 
Already the P-6 has proven its worth in the vast and 


busy camps of B.C, 


Write ug today for detailed ; 
information on any of these engines. 


SALES AND SERVICE 


FACILITIES 


ACROSS CANADA 


USE ONLY 


SPARE PARTS 


F. PERKINS (CANADA) LTD. 
237-239. McRee Drive 


Toronto 17. 


An All-Purpose Engine 


Proven in installations throughout the world, the 
P-3 is a diesel engine developing 18/32 H.P. at 
1,000/2,000 R.P.M. It will give you thousands of 


hours of trouble-free running. 


From coast to coast these diesels are finding their 

place in Canadian Industry, In lumber camps, mines, 

factories and on trucks, owners are benefiting from 
the reliability and economy of Perkins Diesels. 


Perkins 


DISTRIBUTORSHIPS AVAILABLE IN SOME TERRITORIES 





How Steel Growth 
Puts Muscles In 
U.K. Export Drive. 


Behind the glittering showcase 
of Brtish exports lies a mammoth 
steel industry, backbone of the 
ships, machine tools, transporta- 
‘tion equipment, electrical goods 
and other metal products which 
have made British quality goods 
famous around the world, 

From tools and tubes to textile 
and testing machines, there’s 
hardly one U. K, engineering in-| 
dustry that doesn’t look to the| 
U. K.’s steel ‘ndustry for its dollar 
export Bopes and reputation of| 
quality. ‘ 

Britain’s steel industry relies| 
heavily on Canadian iron ore! 
shipments; Canada is one of | 
U. K.’s biggest customers for iron 
and steel products. In 1953 Brit- 
ain took from Canada 1,205,259 
tons of iron ore valued at $6.5) 
millions plus ‘a wide variety of| 
iron and steel products, 

In return, from the new and! 
veteran smoke stacks of Sheffield, | 
Birmingham, Manchester, Glas- | 
gow and South Wales comes the} 
“dollar smoke” of increased ex- 
ports to Canada in the form of) 
machine tools, automobiles, con- 
struction machinery, textile ma-| 
chines and jet engines. 

In 1953, this meant a total of 
$161.5 millions of iron and steel} 
products of all types: steel sheets, | 
railway wheels, automobiles, 
valves, bars, billets, tractors,| 
nails, screws, wire, printing) 
presses down to thumb tacks — 
the list grows every year. 

Because the economic recovery | 
of the U. K., to the point of com- 
plete free exchange between| 


difficulties through the raising of 
tariff walls in competing nations. 
(The U. K. was virtually free- 
trade until 1932). 

The output of the industry con- 
tinued to rise, although as a pro- 
portion of world output it fell to 
10% in 1913. 


Rebuilding Policy 
After World War I, with tariff! 
barriers abroad still going up and! 
with new producing countries stil] | 
extending their output, the indus- 
try decided to adopt two policies 
to restore its strength: 
(a) Modernization, expansion | 
and re-equipment of the indus-| war, the future organization and| 
; |re-equipment of the steel indus-| 
(b) Introduction of a tariff to|try were much discussed, Not 
give the industry an opportunity only had the industry’s own de- 
to rebuild and to prevent un-| velopment plans been delayed for 
controlled imports from highly; six years but the new tasks of) 
organized and protected indus- | reconstruction and swift develop-| 
tries abroad, jment of exports, it was seen, | 
The result was the introduction! would throw a heavy burden on| 


SIR ARCHIBALD NYE 


U. K. High Commissioner to 
Canada 


lof a flexible tariff in 1932 en-| steel, | 


abling U. K. producers to reach| lj political parties were agreed | 
agreement with countries in the/that major re-equipment was| 
International Steel Cartel to al-| urgently necessary and would! 
low quota imports of certain pro-| have to be carried out by some 
ducts at a lower tariff, provided | type of central planning. 
that the U. K. continued to re-| What followed was the postwar 
ceive certain export benefits. |victory of the Labor Party and| 
The industry also formed the passing of ‘the main part of the 
British Iron and Steel Federation’ stee] industry into public owner-| 
to control and co-ordinate policy.| ship in February, 1951. 
This produced three major devel-| With a Conservative Govern-| 
opments, the construction of a| ment now in power, repeal of the 
large compfetely integrated steel| Iron and Steel Act of nationaliza- 
plant using domestic ores and of| tion was enacted in March, 1953. 
two modern continuous _ strip) 
mills. 
But, as the London Times, Oct. | 


Stepped Up Capacity 
However before the nationaliza- | 
tion issue, in 1945, the industry | 


G. BOWEN 


Economie Advisor to the U. K. 
High Commissioner 


scrap resulting from home scrap | 
drive and importation of Ger-| 
man scrap (which has now) 
dwindled); 

—The coming into operation) 
of new plant as provided for in| 
the industry’s post war devel-| 
opment program; | 

—The introduction of con-| 
tinuous or extended working of 
steel melting shops; the men hay-| 
ing agreed to work weekend! 
shifts and take their break on 
weekdays in rotation; | 

—The conversion of a propor- 
tion of open-hearth furnaces to 
oil firing. 

Productivity, based on 1938= | 
100, output per man-year shows! 


i 


|an increase of 31% to 131 in 1949} 


and 140 in 1950, However accord-}| 
ing to a previous productivity re-| 
port, productivity in the U. S.| 
stee] industry is approximately| 


| twice that of the U. K. (For U. S.| 


industry generally it is approx-| 
imately two and a half to one for| 
the U. K.) | 


sterling and dollars depends ‘so| 25, 1948, assessed the prewar per- 


| drew up its first postwar develop- 


much on increased productivity,|i0d—“The capital investment of ment plan. The general objective_| 
modernization of industry and a/|the period, apart from a few pro-| 4¢ this first plan was to modern- | 
high earning export trade, the|Jects, did singularly little to PrO-| ize and increase steel capacity to| 


U. K. steel industry is at the very 
core of the problem, 
The Industry’s Health 

Where does this mammoth in- 
dustry stand? How has national- | 
ization affected it? What is its} more concentration of output and 
productivity? Can it do the job of| more specialization, fell short | 
rebuilding U. K. industry and | of expectations. Firms were| 
economic power in the world? strengthened working at high cost | 

On its 309,000 workers has rest- 


; nas locations which encouraged un-| 
ed the immense responsibility of 
expanding the production of a 


necessary transport of products. 
war-tired, worn out industry, in-| firms contemplated expansion on- 


more integrated production, bet- 
|ter balanced facilities or the use 
of imported ores to best advant- 
age. 


At the same time most existing 


mote the use of cheap home ores, | 1¢ million tons a year 


| 
} 


This was to be brought about} 
through considerable scrapping of 
old plant and the building of 4% 
million tons of blast furnace) 


“Amalgamation which promised | capacity and about 6 million tons 


of steel] ingot capacity, Construc- 
tion, beginning in 1946, would be 
fully under way by 1950 and 
completed by mid-1953., 

The total cost of re-equipping 
was set at £168 millions including 
30,000 tons of rolling mill plant 
to be bought in the U. S. at a 


creasing its efficiency and pro-|jy at their existing sftes. The re-| cost of $36 millions. 


Finally, efficiency in the in-| 
dustry, as based on coal consump- | 
tion per ton of output, has in- 
creased from 41.1 cwts. to pro-| 
duce one ton of steel in 1935-38, | 


ito 34.4 cwts. of coal to produce} 
|one ton of steel] in 1950. 


Total expenditure to achieve| 
all this has exceeded the original 
estimate of £168 millions by 
about 18% at 1945 prices although 
total expenditure at 1952 prices} 
has been £401.6 millions. 

The success of the present plan} 
has resulted in the carrying for-| 
ward of the schemes in the first} 
plan to produce a Second Five-| 
Year Development plan to sign- 


At CITF, U.K! 
Plant Machin’y 
Goes on Parade 


Nearly 75 individual firms, | 
exhibiting everything from pre- 
cision hacksaw blades to heavy 
hoist and press equipment, 
will make up the big plant 
machinery delegation from the 
United Kingdom at Canada’s 
seventh International Trade 
Fair this year. Here’s an alpha- 
betical list of who'll be there, 
what they'll show, as signified 
at press time: 


Adcock & Shipley Lid., Ash Street, 
Leicester; Aisle 36-37, Booth 3679) 
& 3780—Plain, universal and pro- 
duction milling machines; radial 
drills; column drills. Canadian} 
representatives: Charles Churchill | 
(Canada) Ltd., Box 21, New To-| 
ronto Postal Station, Toronto 14. 

Allen & Co, Ltd, Edgar, Imperial | 
Steel Works, Sheffield 9; Aisle 31, | 
Booth 3152-3156—Tool steels; cut- 
ting tools; tool bits; carbide tools; 
twist drills. Canadian represen- 
tatives: Edgar Allen & Co. (Can-| 
ada) Ltd., 116 McGill Street, Mont-/ 
real, | 

Ballinger Ltd., L. J. H., Woodchester, | 
Glouc.—Automatic and semiauto- | 
matic abrasive wheel cutting-off) 
machines. Canadian representa- 
tives: Charles Churchill (Canada) | 
Ltd., Box 21, New Toronto Postal! 
Station, Toronto 14. 

Bell Precision Engineering Co. Ltd., 
Victoria Works, High Street, | 
Crawley, Sussex; Aisle 45, Booth! 
4571-4573—Industrial sewing ma- 
chines for paper sack and jute 
sack industries; tools and gauges; | 
precision machines. Canadian | 
representatives: Engineering In- 
dustries Association, Canadian | 
Export Group, 6 Wellington Street 
East, Toronto 1. | 

Bigwood & Son, Ltd., Joshua, Wol- 
verhampton; Aisle 37, Booth 3727- 
3729—Plate benders, tube stretch- 
ers and heavy machinery, Cana- 
dian representatives: G, R. Mar- 
shall & Co. Ltd., 82 Richmond St. ! 
East, Toronto 1 

Bone Bros., Ltd., Manor Farm Road, 
Alperton, Wembley, Middlesex;) 
Aisle 45, Booth 4571-4573—Board | 
making machinery, paper making | 
machinery; machines for coating} 
papers. Canadian representatives: | 
Engineering Industries Associa-| 
tion, Canadian Export Group, 6) 
Wellington Street East, Toronto 1.| 

Brades & Nash Tyzack Industries) 
Ltd., Wollaston Mills, Stourbridge; | 
Aisle 31, Booth 3152-3156—Build-| 
ers’ tools; agricultural tools; gar-| 
den shears; small garden tools. 
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STEEL and STEEL PRODUCTS 


for Public Works and Industrial Development 


The South Durham Steel and Iron Company Limited is one of the jargest steel producing 


organisations in the United Kingdom. 


In addition to the manufacture of basic steel in the 


form of plates and sections, the Company specialises in the following finished steel products, 
enquiries for which from Canadian sources will be welcomed : 


STEEL PIPES for Oil, Gas, Sewage or 
Hydro-electric installations manufactured by 
the Automatic Submerged Arc Electric 
Welding Process in diameters from |3 inches 
up to 96 inches, in lengths up to 30 feet and 
thicknesses as required, to all British Standard 
and American Specifications. 


STEEL PILING in a variety of types 
(including Straight Web Section, Interlocking 
and Beam Clutch Section) for all modern Civil 
Engineering and Contracting applications. 


STEEL TANKS of either welded, 
riveted or bolted construction for the bulk 
storage of liquids under pressure or static 
head manufactured to circular, cylindrical or 
rectangular design in any required size. Also 
welded pressure vessels to Lioyds Class | or 
Class || standards. 


“RENDHEX” STEEL HEXAGON 
FOUNDATION COLUMN. 
Available in lengths up to 120 feet, this new 
multi-purpose product shows remarkable 
advantages and effects considerable economies 
in dock and harbour construction, bridge 
foundations and caissons, structural steel- 
work and wherever load-bearing columns 
are required. 


STRUCTURAL STEELWORK. 
The Company's Constructional Department 
is well equipped for the design, fabrication 
and, if required, erection of the steelwork 
for all types of works and factory buildings, 
warehouses, power stations, office blocks etc. 
Particular attention has been paid to recent 
developments in welded portal frame 
construction, 


SOUTH DURHAM 


STEEL AND IRON COMPANY LIMITED 50% 


IRON COMPANY LIMITED) 


(INCORPORATING CARGO FLEET 


MTR 


CENTRAL SELLING OFFICE: CARGO FLEET IRON WORKS, MIDDLESBROUGH, ENGLAND 
Cables: “CARFLECO#” PHONE, MIDDLESBROUGH. Telephone: MIDDLESBROUGH 2631 (0 lines) 


3231; 3235— Nitrided drill 

ings. Canadian distributors: 
tec (Canada) Ltd., 50 York Street, 
Toronto. Sole Selling Agents: 
Acme-Bertram Machine Tools 
Limited, 15 Brandon Avenue, To- 
ronto 4, 


Canadian representatives: Brades!| British Manufactured Bearings Ltd., 


& Nash Tyzack Industries of Can-| 
ada Ltd., 2 Toronto Street, To- 
ronto 1. 


Crawley, Sussex; Aisle 48, Booth 
4810 — Precision miniature ball 
bearings; steel and jewel. balls. 


Centre, 
Toronto. } 
Burnerd & Co, Ltd., F., Government 
Buildings, Kidbrooke Park Road, | 
Kidbrooke, London, S.E.3; Aisle 
35-36, Booth 3565-3569; 3666-3668— | 
Precision lathe chucks; independ- 
ent and self-centring 2-in. to 28- 
in.; quick-change turning tool- 
holders. Canadian Representa- 
tives: Colchester Lathe Co, (Can-| 
ada) Ltd., 3 Parnell Avenue, To-/ 


Royal. Bank Building, 


Coventry; Aisle 32, Booth 3227-| dian B.M.B. Ltd.,c/o British Trade| ronto 13, 
bush- | 
Bes- | 


Bywater Ltd., William, Sweet Street 
Foundry, Leeds 11; Aisle 41, Booth 
4162-4166; 4163-4167 — High pro- 
duction needle loom for manufac- 
ture of felts and carpets. Canadian 
representatives: John Tattersall 
Jr., 200 Bay Street, Toronto 1. 

Carrington & Co, Limited, Tom, 
Lyndon Tool Works, Stony Lane, 
West Bromwich, Staffs.; Aisle 31, 
Booth 3152-3156—Engineers’ hand 

(Continued on. page UK 4) 


vidi hi alit roducts. | ; : : . 
— igh. quality Pp introduction of the Bessemer) post the industry’s course up to| British Aero Components Limited,' Canadian Representatives: Cana- 


Some of the major projects in- 


How well have they done? 

Briefly, present weekly aver- 
age of crude steel production has 
reached 306,000 tons compared | fayor of old sites. 
with 200,000 tons in 1938. | “The price policy of uniform de- 

Also, more important, the U. K.| jivered price gave no incentive to 
metal goods industries’ share Of| individual users to settle near a 
industrial output has risen from | steel works and save transport 
a quarter in 1935 to a third in| ang no chance for a cheap steel 
1946 and over two-fifths in 1952.| producer to attract trade by low 
This increasing share of a gTOW-| prices, Prices were fixed by the 
ing total production implies &8/ Federation in relation to the 
considerably greater increase 1M | costs of efficient firms. But which 
the absolute volume output of| firms were regarded efficient re- 
these industries. . | mained obscure.” 

The growth of the importance; ‘The results caused widespread 
of metal goods exports has been | criticism of the industry. Taking 
even more¢ striking. Providing | 1939 as 100, steel prices rose from 
less than 30% of the total value| 9g 7 jn 1934 to 139.1 in 1938, with 
of U. K. exports in 1935, the! similar increases in the cost of 
metal goods industries have|pig iron, ship plates, etc. Auto- 
steadily increased their contri-| mobile manufacturers complain- 
bution to the balance of pPay-| ed that the price of steel for their 
ments, supplying 40% of total ex-| cars had risen by 25°. 
ports in 1946 and 45% in 1951. | The production story was not 

To understand the significance) much brighter. In 1929 the U. K.’s 
of this accomplishment a short|stee] production was 9.6 million 
history of the steel industry’s|jong tons. By 1931 output had 
production is revealing: fallen to 5.2 million tons, From 
"In 1870 the U. K. was still pro-|that year, up to and including 
ducing almost half the world’s 1937 output rose steadily year by 
output of pig iron and steel,| year reaching a pre-war peak of 
though facing increasing export | 13 million tons in 1937. 


process and the introduction of 
the wide-strip mill were resisted. 
Political forces were strongly in 





{one million 


| 


| Summers 


1957-58. 
Cradle of the Industry 
So much for the present and 
future status of the industry as 
an industrial bastion of the free 
world. What of its legacy? 


| volved were: 

| The erection of a new melting! 
shop and hot strip mill at the Ab- 
bey Works of Steel Co. of Wales 
|Ltd. This has now increased by 
tons per year the 
| wide strip rolling capacity of the, 
U. K. claim to be-producing half 
the world’s output of pig iron 
and steel. But it is to the U. K. 
steel industry and its “iron mas- 
ters” of the Victorian Era that 
new blast furnace at John Ly-!the steel furnaces of Hamilton, 
|saght Ltd. and Richard Thomas/Sault Ste, Marie, Youngstown 
|& Baldwins Ltd. at Scunthorpe;| and Pittsburg owe their existence. 
building of further furnaces by! The U. K., as cradle of the steel 
Cargo Fleet Iron Co., Skinnin-| industry, owes its greatest debt 
|grove Iron Co. and Steel Co. of|to first Benjamin Huntsman, a 
| Wales, all in Wales; | clockmaker, who in 1740 invented 
| Elsewhere: A new open hearth! the crucible process for cast steel. 
tilting furnace capacity and im-| He succeeded in meltimg steel in 
|proved ingot heat#fAg and strip-|a crucible and casting it. Hunts- 
|ping arrangements at Colvilles|man’s success gave a great im- 
Ltd, Clydebridge works; a new) petus to the extension of the use 
battery of coke ovens at Clyde of steel, as being melted it was a 
|Iron works; at Consett, an ore| homogenous product and could 
| preparation scheme, a new slab-/ be cast in large volume—in ingot 
| bing-blooming mill and a con-|form, and then forged. 

| finuous billet mill.at the Consett} The process coupled with the 
\Iron Co.; additional coke ovens! invention by Cort in 1783 of the 
lat the United Stee] Co.’s Apple-| grooved rolling mill is really the 
| by-Frodingham works where new | foundation of our present iron 
ore prenaration and sinter plants|and steel industry in the world. 


| U. K.; a blast furnace, coke ovens | 
|and new melting shop at John 
& Sons’ Shotton Works; 
a new melting shop at Dorman 
Long & Co.’s Lackenby works; a 


No longer, as in 1870, can the| 


are also in operation. 


After a decline in 1938, output 


| The works which Huntsman built 


RT RE RI Effect of War 
® |in 1939 rose to a new peak of 13.2) 
ROYA L B A N K million tons, but during the war!) 
years the defense effort prevent-| 
OF SCOTL A N D ed any new major capita! invest- 
| 


ment schemes in the steel indus- 

try. Output during the war years 

| was at a high level. The average 
INCORPORATED BY ROYAL CHARTER 787 | tor the years 1939-45 was 126 
During the two hundred yeers of its million tons compared with the 
history, the Bonk hes maintained @ tra-| average of 10.8 million tons for 
dition of the personal teuch, and is te- | 1934-1939. 


| 16.3, 


|, Production under the plan was| near the now famous steel centre 


Power for aircraft, ships, locomotives and industrial plant is our job; and we 


understand that job well enough to know that power must always be related 


to the hard facts of dollars and cents. Every Napier engine, and every part 


of every Napier engine, is designed to give 


MORE POWER AT LOWER COST. 


expanded steadily from 12.7 mil-| 
lion tons in 1946 to 15.6, 1949; 
1950; 15.6. 1951; and 16.4 
million tons in 1952. A further ca- 
pacity target has now been raised 
to 18 million tons with a hoped 
for 95°¢ capacity production of 
17/18 million tons. 

Factors which have especially 
contributed to these high outputs 


day exceptionally well equipped to| 
provide its customers with @ Banking | 
service which is adaptable, individual | 
and complete. 


HEAD OFFICE 
ST. ANDREW SQUARE, EDINBURGH 


Bronches throughout Scotland 
and in London 


CORRESPONDENTS THROUGHOUT 
THE WORLD 


TOTAL ASSETS. 
£170.581,433 


$474,216,384 


include: 


The war intensified the U. K.’s —_The 


problem. All existing capacity had 
to be used regardless of effi- 
ciency, with little opportunity for 
normal maintenance or improve- 
ment, far less for replacement. 
e war also increased the dis-| 
parity between the U. K. and the! 
United States in making most or-| Office equipment companies | 
dinary steels. The U. S. producers will be well represented in the 
were able to erect a lot of new [nited Kingdom’s strong entry | 
capacity. Expansion in the U. K-!in the Canadian International 
was limited—because raw mMa-| Trade Fair this year. Here is a 
terials had to be imported — to) jist of exhibitors supplied by 
facilities for making highly | CITF authorities: 
specialized products: alloy steel, 


increased supplies of 


of Sheffield exist today, and the 
firm is still noted for the high 


quality of its products which he} 


initiated. | 

But the Stee] Age as we know} 
it was not to develop until the) 
invention by Sir Henry Bessemer} 
in 1856 for making steel] from pig} 
iron in a pneumatic converter—| 
which for the first time allowed} 
steel to be produced cheaply on a 
large scale. 


Companies Will Show at CITF 


Vancouver; Granger Freres Ltd., 
54 Notre Dame West, Montreal; 
Stainton & Evis Ltd. 
laide Street West, Toronto 1; 
Cloke ‘& Son Ltd. 48/50 Main 
Street West, Hamilton; H. H. Pop- 
ham & Co. Ltd., 48 Queen Street, 
Ottawa; A. Whitley Ltd. 

Chatham Street West, Windsor. 


110 Ade- 


86 


tank armor and track links, drop 


Bawn & Co, Lid, W. B., Byron| 


NOMAD 3135 E.H.P 


forgings for aircraft engines, etc. | 
In the closing stages of the) 


ee 
RTSC (CANADA) LTD. | 


associated with 
R T S C Exports Limited, Gt. Britain 
Richard Thomas & Baldwins Ltd., Gt. Britain 
The Steel Company of Wales Ltd., Gt. Britain 
suppliers of 
Hot Rolled Steel Sheets 
Cold Rolled Steel Sheets 
Galvanized Steel Sheets 
Tinned Steel Sheets 
Tinplate 
Stainless Steel Sheets 
Vitreous Enamelling Sheets 


230 BAY ST. Tel. EMpire 6-8578 TORONTO 


| 
| 


What U.K. Office nt CITR 


Works, Blackhorse Lane, Londen, Leabank Office Equipment Litd., 


E.17; Aisle 45, Booth 4571-4573 —| 
Steel storage equipment, lockers, | 
shelving, desks; pressure vessels 
and specialized plant. Canadian/| 
representatives: Engineering In-| 
dustries Association, Canadian Ex- | 
port Group, 6 Wellington Street) 
East, Toronto 1. 


Ltd., 40/42 Oxford Street, London, 
W.1.; Aisle 25, Booth 2532-2536 — 
Vault doors, safe deposit lockers, | 
safes, fire-resisting office equip- 
ment, locks. Canadian represent- 
atives: Dawson Bros. Ltd, 239) 
Notre Dame Street West, Mont-| 
real 1, Que. j 
Glover & Sons Ltd, J., 39/47 Gro-| 
ten Read, Earisfield, London, 
S.W.18; Aisle 45, Booth 4571-4573 | 
—Fixed and mobile storage equip- 
ment, filing equipment, ‘drying 
cabinets. Canadian represent- 
atives: Engineering Industries As- 
sociation, adian Export Group, 
6 Wellington Street East, Toronto! 
1, | 
Harvey & Co, (London) Ltd. G, A.,| 
Greenwich Metal Werks, London, 
S.£.7; Aisle 25, Booth 2526-2530— 
Steel office and works storage) 
equipment; perforated metals; 
woven wire cloth. Canadian repre- 
sentatives: Alcock Downing & 


Wright Lid, 696 Gambie Street, 


Cliften House, 91 Euston Road, 
London, N.W.1; Aisle 23-24, Booth | 
2303-2307; 2402-2406—Office and) 
industrial seating; steel office | 
furniture. Canadian  represent-| 
atives: Rubery Owen, Canada 
Ltd., 1470 The Queensway, Postal 
Station N, Toronto 14. | 


| Chubb & Son's Lock & Safe Co. Milners Safe Co. Ltd., 58 Holborn) 


Viaduct, London, E.C.1; Aisle 25, 
Booth 2549-2551 — Safes; vault 
doors; bank and security equip- 
ment; steel rolling shutters. Cana- 
dian representatives: Milners- 
Smillie (Sales) Ltd., 577 Oxford 
Street, Toronto 14. 

Owen Organization, The, Rubery, 
Owen & Co., Ltd. Darlaston, 8. 
Staffs; Aisle 23-24, Booth 2303- 
2307; 2402-2406 — Office furniture 
and industrial seating; stee] shelv- 
ing; lockers; domestic appliances. 
Canadian representatives: Rubery 
Owen Canada Ltd, 1470 The 
Queensway, Postal Station N, To- 
ronto 14 

Rubery, Owen & Co, Lid., Darlas- 
ten, S. Staffs.; Aisle 23-24, Booth | 
2303-2307; 2402-2406—Steel office | 
furniture; desks and filing cabi-| 
nets; Steel shelving; lockers.| 
Canadian representatives: Rubery | 
Owen, Canada Ltd. 1470 The 
Queensway, Postal Station N, To- 
ronto 14 fr 
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For Canada: Increasing U.K. Capital 


Investment Flow Triples As Reins On Dollar Loosened 


past year highly welcomed by 
Canadians has been a marked rise 
in the flow of investment funds 
from the United Kingdom. 

Figures on the actual extent of 
the increase are not yet available, 
but estimates are that the. 1953 
total was probably three times the 
level of the previous three years, 
or somewhere in the $75-$100 mil- 
lion range. 

Authorizations granted by the 
British treasury-in 1953 for trans- 
fers of capital to Canada totaled 
an impressive $102 millions, again 
about three times the $35 million 
a year average from 1949 to 1952. 

Authorizations do not neces- | 
sarily mean that the money is | 
transferred immediately, but they 
indicate that that amount of in- 
vestment is at least imminent. It 
suggests that the capital inflow 
from Britain this year should con- 
tinue at a good level. 

This new British money coming 
into the country is welcomed in | 
Canada because it lends a degree | 
of diversification to foreign in- 
vestment in the country, and it 
tends to bring with it valuable 
technical and management ex- 
perience. 

, The volume of inVestment from 

outside the country since World 
War II, and really since World 
War I, has been overwhelmingly | 
of U.S. origin. 


One of the developments of 


Canada has gained a great deal 
from this interest of its neighbor 
to the south, But the natural in- 
clination of Canadians has been 
to look toward Europe as well as 
the U.S. for cultural inspiration, 
and for money and know-how to 
help support our economic 
growth, The mixture of knowl- 
edge from both continents has 
been a vital facto. in the pattern 
of Canadian development. 

U.K, Reserves Climb 

The new look in the British | 
investment program in Canada 
reflects the improved gold and 
dollar reserves of the U.K. This 
has made possible a less restric- 
tive policy by the British Gov- 
ernment in connection with long- | 
term dollar investment. 

London's aim is to rebuild Brit- 
| ain’s source of “invisible imports” 
|—the dividends and interest from 
'foreign investments which help 
;pay for the large imports on \ 
| which the country depends.. And | 


|because so much food and raw|only 15% ($366 millions) was in| switching was removed. 
| created a more favorable atmos- | 


materials must come from dol- | 
lar areas, the development of dol- 
lar-area investments is of prime | 
concern. 

Canada benefits in many ways | 
|from the increase in investment | 
| money now coming into the coun- 


| 


going into new plants or for in- 


U. K.-controlled. Classified as 
“direct” investment, this has been 
the greatest use to which British 
investment funds have been put 
since World War II. 

An increasing amount is now 
being used to buy Canadian se- 
curities. Portfolio investment 
since war’s end has been greatly 
restricted, but a more lenient 
U. K. Government policy plus the 
removal of the ban on “switch- 
| ing”—purchasing Canadian secur- | 
ities with the proceeds from the 
sale of other Canadian securities 
already held—has heightened the 
interest of British investors in our 
securities markets. 

Traditionally, portfolio invest- 
ment—putting money into stocks | 
land bonds as an investment} 


‘rather than for purposes of run- | 


ning a business—has been the 


| biggest part of British capital in- 


vested in Canada. Of $2,476 mil- 
lions of Canadian investments 
held by U.K. residents in 1939, | 


the “direct investment” category. 
A full 70% was in Government | 
bonds and public utilities. 


The Investment Pattern 
Then, from 1946 to 1952, more | 


/to nearly. one half of the prewar | 


on exports of capital and the ban 
on switching. The accumulated 
total of other types of investment 
during that period actually de- 
clined by $100 millions. 

Under the terms of the Cana- 
dian loan to Britain of 1942, the 
proceeds of the sale of any Brit- 
ish-held Canadian securities had 
to be applied against the reduc- 
tion of the loan. There was one 


| 


of interest, but to the restrictions 


alternative: to re-invest the pro- | 
| ceeds in a plant or some other | 
| form of direct investment in Can- 


jada. Many of the U.K.-owned 


|enterprises in Canada today owe | 
| their origin to this arrangement. | 


| This type of arrangement, how- 
ever, did restrict Britishers’ ac- 
tivities in our securities markets. 


parent. 
agreed to make ‘regular repay- 
ments on the 1942 loan out of its 
| dollar reserves, and the ban on 


|phere for renewed portfolio in- 
| vestment here by U. K, investors. 

Indications are that the bigger 
| has been going into direct as well 
as portfolio investment, even 


try from the U.K. A large part— | than $150 millions of U. K. money | though restrictions on the latter 
| perhaps $60 millions last year—is | went into direct investment, equal | type are less onerous. British in- 
| dustries are finding that it helps | 


And it was only last year that a | 
|revival of interest became ap- 
The U.K. Government | 


This | 





capital inflow in recent months | 
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CAN WE TOOL FOR YOU? 


ERTON TOOL Co. 


EDGWARE, 


ENGLAND. 


INSPECTION DIRECTORATE 


AND AIR REGISTRATION BOARD OF GREAT BRITAIN. 
COMPREHENSIVE TOOLROOM SERVICE AT YOUR DISPOSAL, 


WE WILL GIVE AN IMMEDIATE QUOTATION BASED ON BRITISH 
PAY RATES AND DEFINITE DELIVERY DATE FOR YOUR 
REQUIREMENTS. 


ee 


{128,000 people employed in the/in the type of operation planned} Warburg & Co., Helbert Wagg & 


vestment in companies which are | total. This wasn’t due to achange | their sales in Canada if they | establish branches here. 


U.K. Plant Machinery Goes On Parade 


(Continued from page UK 3) [ 


pipe threading | 
power screwing-ma- 


taps and dies; 
equipment; 
chine. Canadian representatives: | 
Alexander & Patterson, 8 Berke-| 
ley Street, Toronto. 


Churchill-Redman Ltd., Parkinson | 
Lane, Halifax; Aisle 37, Booth 3761 
& 3772—Centre lathes, automatic 
and semiautomatic; profiling 
lathes; heavy duty precision shap- | 
ing machines; high production | 
gear hobbing machines, Canadian | 
representatives: Charles Churchill 
(Canada) Ltd., Box 21, New To- 
ronto Postal Station, Toronto 14, 
Ontario, 


Coventry Gauge & Tool Company 
Limited, Fletchamstead Highway, | 
Coventry; Aisle 37, Booth 3734— | 
Thread grinding machines; gauges 
and precision measuring tools.| 
Canadian representatives: The | 
Canadian Fairbanks-Morse Com-| 
pany Limited, 167 Harbour St.,| 


Toronto — also Montreal — 16, 
branches across Canada. 


Daniels, T. H, & J., Ltd., Lightpi | 
Iron Works, Stroud, Gies.; Aisle | 
34, Booth 3426-3428 — Downstroke 
self-contained molding presses | 
for plastics and rubber. Canadian | 
representatives: F. F, Barber ma- 
chinery Company, 187-191 Fleet! 
Street West, Toronto. 

Drop Stamping Company Limited, 
Birch Road, Witton, Birmingham 
6; Aisle 31, Booth 3152-3156 —) 
Double open-ended spanners and 
bi-hexagon ring spanners from| 
chrome-alloy steel, 


| Bren Co. Lid., Moor Street, West | 


Bromwich, Staffs.; Aisle 38, Booth | 
3807-3808—Pneumatically operated | 
high-speed cold-chamber die-cast- 
ing machine. Canadian represen- | 


Manchester; Aisle 31, Booth 3152- 


3156—High-speed steels; engineers’ 


cutting tools; permanent magnets; 
files; hacksaws. Canadian repre- 
sentatives: The Alison Machinery | 
Co. Ltd., 208 Simcoe Street, To- 
ronto 2B; Edeco Canada Ltd., 
‘10103—80th Avenue, Edmonton, 
Alberta; J. T. Coutts & Co, Ltd., 
965 Homer Street, Vancouver, 
British Columbia. 

Erma Ltd., Hong Kong Works, Ex- 
hibition ‘Grounds, Wembley, Mid-| 
diesex; Aisle 36, Booth 3675 — 
Bench type rise and fall spindle 
milling machine; collet fixtures; | 
tool grinding fixtures and wire 
strippers. Canadian representa- 
tives: Charles Churchill (Canada) 
Ltd., Box 21, New Toronto Postal 
Station, Toronto 14. 


tatives: Rudel Machinery Co. Ltd.,| Farr Ltd., Edward, Napier Works, | 


614 St, James Street.West, Mont- 
real, 3. 

English Steel Corporation Ltd., 
North Street Works, Openshaw, 


East Ham, London, E.6.; Aisie 45, 
Booth 4571-4573—Sheet metal and 
light plate constructional work to 
specification. Canadian represen- 


Take the advantages of Aluminium — 


lightness, strength, workability, 


resistance to corrosion. 


Add to these the special skills, the 
research facilities and vast experience 
of High Duty -Alloys and... 


| 


/ 


... make it in 


HIDUMINIUM 


Regd. Trode Mork 


’ 


_Uustration shows a Permanent Mould Cast Fan in Hidwminium 


CANADIAN IN 
See our 


TERNATIONAL TRADE FAIR 
exhibit Stand numbers 1142 and 1144 


ROYAL BANK BUILDINGS, 6022 KING ST. EAST, TORONTO 


HIGH 
DUTY 
ALLOYS 
(CANADA) 


tatives: Engineering Industries As- 
sociation, Canadian Export Group, 
6 Wellington Street East, To- 
ronto 1. 


Felco Hoists Ltd, 29 Cromwell 
Read, London, S.W.7; Aisle 48, 
Booth 4803-4804 — Shortheadroom 
lifting appliances; chain hoists, 
adjuster equalizing slings; ratchet 

| hoists. Canadian representatives: 

The A. R. Williams Machinery Co. 
Ltd., 64-66 Front Street West, To- 
ronto, Ontario; A. R. Williams 

Machinery Western Ltd., 495 Rail- 

way Street, Vancouver 4, B.C. 


| Foster, Yates & Thom Limited, 

| Blackburn; Aisle 31, Booth 3115- 
3117 — Hydraulic plastic molding 
press; dry powder mixers, etc. 

Canadian representatives: William 
E. Micklethwaite, 12 Kings Lynn 
Road, Toronto 18. 


Jackson & Bradwell Lid., 32 Para- 
dise Street, Birmingham; Aisle 36, | 
Booth 3673—Dynamic and static} 

| balancing machines, mechanical 
and electronic types. Canadian 
representatives: Charles Churchill 
(Canada) Ltd., Box 21, New To- 
ronto Postal Station, Toronto 14. 

Jessop & Sons Ltd., William, Bright- 
side Works, Sheffield; Ailse 31, 
Booth 3152-3156 — Cemented car- 
bide tips and_ special tools; 
butt-welded high-speed steel 
tools; high-speed steel toolbits. 
Canadian representatives: William 
Jessop & Sons Ltd., 59 Frederick 
Street, Toronto. 

Kingsland Engineering Company 
Ltd., 25-37 Hackney Road, Lendon, 
E.2; Aisle 36, Booth 3677—Sheet 
metal working machines, hand 
and power operated. Canadian 
representatives: Charles Churchill 
(Canada) Ltd., Box 21, New To- 
ronto Postal Station, Toronto 14. 


| Lumsden Machine Co. Ltd., New- 
castle; Aisle 31-32; Booth 3123- 
3145-3224-3246; 3130-3144 — Rotary 
table vertical spindle grinders. 
Canadian representatives: Upton 
Bradeen & James Limited, 890 
Yonge Street, Toronto 5. 


Maiden & Co, Ltd., Hyde, Cheshire; 
Aisle 37, Booth 3776—Pipe and 
bolt screwing machines up to 12 
in. capacity; bar chamfering ma- 
chines. Canadian representatives: 
Charles Churchill (Canada) Ltd., 
Box 21, New Toronto Postal Sta- 
tion, Toronto 14. 

Masson Seeley & Co. Lid,, 14 How- 
ick Place, London, 8.W.1; Aisle 
38, Booth 3813-3817—Machines for 
production of plates, instrument 
dials, panels, etc.; textile marking 
machines. Canadian representa- 
tives: M. A. Burrows, 170 Bay 
Street, Toronto. 


Merrill Pumps Limited, Cavendish 
Road, Sheffield 11; Aisle 46, 
Booth 4610—Glandless, self-prim- 
ing, tube diaphragm pumps for 
acids and chemicals. Canadian 
representatives: R.. K. Merrill, 
1649 Bathurst Street, Toronto. 


Metal Components Ltd., Dolphin 
Read, Shoreham by Sea, Sussex; 
Aisle 45, Booth 4571-4573 — Press 
tools, pressings, stampings, small 
assemblies, clockwork mechan- 
isms. Canadian representatives: 
Engineering Industries Associa- 
tion, Canadian Export Group, 6 
Wellingto#’Street East, Toronto 1. 

National Federation of Engineers 
Tool Manufacturers, Light Trades 
House, Melbourne Avenue, Shef- 
field 10; Aisle 31, Booth 3152-3156 
—Engineers’ cutting tools made in 
Great Britain 

Neuman Limited, Ch. J., 445 Brigh- 
ton Road, Seuth Croydon, Surrey; 
Aisle 31, Booth 3116-3118—Greas- 
ing equipment; grease fittings; 
hand compressors; grease guns 
and grease nipples. Canadian 
representatives: Nubrex Products 
Limited, 100 Adelaide St. W., To- 
ronto, ; 

Osborn & Co. Limited, Samuel, 
Clyde Steel Works, Sheffield 3; 
Aisle 31, Booth 3152-3156 — Twist 
drills; reamers; milling cutters; 
toolholder bits; lathe tools; slit- 
ting saws; hacksaws; taper and 
dies; files and rasps; tube ex- 
panders. Canadian representa- 
tives: Samuel Osborn (Canada) 
Limited, 730 Imperial Avenue, 
Montreal. 

Prince-Smith & Stells, Ltd., Keigh- 
ley; Aisle 41, Booth 4146-4148; 
4147-4149 — Raper autoleveller 
system of worsted drawing—from 
top to roving. Canadian represen- 
tatives: Patons & Baldwins, Ltd., 
Toronto, 1001 Roselawn Avenue, 
Toronto 10. 

Purefey Unit Tooling Lid, J. B., 
Upper Tilt Works, Cobham, Sur- 
rey; Aisle 45, Booth 4571-4573 — 
Standard components for use in 
jigs and fixtures. Canadian rep- 
resentatives: Engineering Indus- 
tries Association. Canadian Ex- 

(Continued on page U. K. 6) 


U.S. suppliers have an edge on | 2,269 plants. 


| the British through their geogra- | 


phical proximity. Canadians 
know they can get service, spare | 
parts, advice, and rapid commu- 
nication in their purchases of 
U.S. equipment. These factors 


can often outweigh price in a| 


purchaser’s mind. 
Branch Plant Movement 
So the tendency has been for 


objections by setting up branch 
sales and distributién organiza- 
tions here, and in several cases, 


branch plants in which at least | 
| total, 


a part of their line is assembled 
or produced. 

This establishes the British sup- 
pliers as permanent factors in the 


| market, in the minds of Canadian 


buyers. It helps British manufac- 
turers keep in constant and direct 
contact with their customers here. 
It helps them also to keep up with 


Three quarters of | 
ithe new manufacturing capacity 
from the U.K. consists of new 
firms not operating in Canada be- 
fore the war. 

The biggest newcomer is A. V. 


| Roe whose aircraft plants at Mal- 





trends in U.S. developments and | 
| the way for investment in bricks 

As it has turned out, new plants | and mortar and in securities much 
|owned, controlled or affiliated in| greater than is indicated in the 
the U. K. represent only 81 of | initial capital of these companies. 
2,269 new manufacturing plants | And the initial capital in most | 
established in Canada in the pe- | instances ranges from $1 million 


practice. 


riod 1946-53, but these 81 plants | 
are employing 24,000 out of. 


ton, outside Toronto, employ al- 
most two thirds of the 24,000 
working’ in new British plants. 
Even excluding Roe, average em- 


British firms to overcome these | ployment in these new enterprises 
| is more than 100. 


By comparison, employment in 


307 new U.S.-backed plants is | 


only 2,400 greater than the British 
and the average employ- 
ment is about 90. Average em- 
ployment in the 1,829 new Cana- 
dian-owned plants is about 40. 
This is all basically bricks and 
mortar. One of the most signific- 
ant developments last year, how- 
ever, was the setting up of several 


investment companies by British | 


financial groups. This may pave 


to $242 millions. 
There is considerable variety 


a qe 
HUGO 
¢ 
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| by these investment firms. Some 

| have been set up to assist young 
| developing businesses through 
equity financing. Their function 
is basically that of a private bank- 
ing institution. 

Some want to participate di- 
rectly in management or at least 
to hold stock control of the situa- 
tions into which they are putting 
|money. Others prefer to take a 
|minority interest purely as an 

investment. Most put the em- 
phasis on prospects of growth. 

One or two companies plan to 
do some underwriting and a gén- 
eral investment business as well, 
including arbitrage operations in 
international securities. Arbitrage 
is becoming a more important 
phase now that restrictions on 
securities trading by U.K, resi- 
dents in less restricted, and the 
uncertainties in such | dealings 
greatly reduced, 

Batking in U.K, 

An important feature of these 
firms will be their connection 
with financial houses in the U.K. 
Backers of new investment com- 
panies -in Canada include such 
| well- known British houses as} 
|N. M. Rothschild & Sons, Robert 
Benson, Lonsdale & Co., S, G. 


/7 as silk 


Wherever you go in Europe, fly BEA. 
Enjoy fast, pressurized, smooth-as-silk travel in the 
vibrationless new Viscount, world’s first turbo-prop airliner. 


Or relax in pressurized comfort on BEA’s luxurious 
panoramic-view Elizabethan airliner. 


Co., the Three Banks Group 
(Glyn, Mills & Co,, Royal Bank 
of Scotland and William Deacon's 
Bank Ltd.). 

Charterhouse Industrial Devel- 
opment Co., which holds an in- 
terest in a great many smaller 
enterprises in Britain, has set up 
a subsidiary to carry on similar 
investment here. Hambros Bank 
|Ltd, and Harrisons & Crosfield 
| Ltd, are the main investors in a 
new firm set up to channel] U. K. 
and European capital into devel- 
opment of Canadian industry and 
commerce. Several of the com- 
panies having backing to a lesser 
extent from U, K, investment 
trusts and holding companies, 

The significance of these finan- 
cial connections with Britain is 
that if the investment companies 
run across situations here which 
look attractive, they have the 
choice of investing in them them- 
selves or of arranging for invest- 
iment direct by their backers who 
have access to large amounts of 
capital. 

In time this should lead to a 
| steady growth in British. partici- 
‘pation in Canadian securities 
markets and in industrial and 

natural resources development. 


First class and tourist fares available. Ask your Travel Agent 


more people fly BEA outside the USA than any other airline in the world 


British EvrorpEan AIRWAYS 


General Sales Agents in U.S.A., Canada, Central and S, 


British Overseas Airways Corporation, 
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W orld-Famed U.K. 
Pottery Industry 
Big Dollar Earner 


As English as England itself, num covered paper plate. 


are the famous names associated; There are fairly sharp divisions 
with U.K. pottery—Wedgwod, | throughout the industry accord- 
Spode, Minton, Doulton, Daven-|ing to the article produced. The 
: port, Mason, Aynsley, Royal Staf- | largest section is domestic - 
* ford. 'tery, and here the production of 
The fact that almost every | earthenware and china are kept 
young Canadian married couple fairly separate because of the 
aspires to own some fine British | different productive processes and 
china to grace their table speaks | Taw materias involved. — 
of the high esteera in which the} The other main sections are 
‘ products of the U.K. industry | glazed tiles, sanitary ware and 
: are held. | electrical insulators and other in- 


H. OLDHAM 


Senior U. K. Trade Commis- 
sioner (Toronto) 


Fi. 


A. HECKLE 
Senior U. K. Commissioner 
(Montreal) 


Market Sets 
U.K. Textile 
Machine Styles 


One of the greatest assets of 
U K. industry has been its ability 
to adapt to changing world mar- 
kets. Of all industries this is 
particularly true of the textile 
and textile machinery industries. 

As, since the turn of the cen- 
tury more and move textile raw 
material—wool and cotton—pro- 
ducing nations have been setting 
up their own textile industries, so 
the U. Ki textile machinery indus- 
try has been equipping these 
industries. 

Apart from the lull during the 
war years, the export record of 


Pottery 


is one of Britain's | dustrial fittings. 


There are about 300 firms in 


| the industry since the beginning 


oldest industries and dates from | 


|of the century has been note- 


— May 8, 1954 THE 


THE BRITISH OXYGEN CANADA LIMITED 


Manufacturers of Industrial 


FINANCIAL POST’ UKS- 


and Medical Gases 


A member of a world-wide organization 


pre-Roman times. Today, it’s one | the whole industry, varying made steady profits of 10% or; chemical and physical research on which includes the following companies: 


of the U.K.’s most successful | greatly in size. In many cases, the 


dollar-earners and the demand 
from Canada and the U.S. still 
exceeds the supply in many of 
its high quality products. (Ex- 
ports to Canada in 1953 hit 
$11,163,929.) 

The industry is a particularly 
British one. It’s almost completely 
independent of overseas raw 
materials. Native skill and labor 
make a relatively larger contri- 
bution to the productive processes 
compared with the other factors 


of production. Skilled hand crafts- | 


manship is still the basis ,of the 
industry. 

Above all, the pottery industry 
is founded upon a great tradition. 
The developments of the great 
craftsmen-industrialists such as 
Wedgwood and Spode, were not 
only a very real advance in the 
industry but also a contribution 
to the standard of living and cul- 
ture of the U. K. and the world. 

The industry has a long-estab- 
lished export trade. Its high 
quality china and other products 
have long enjoyed popularity and 
a firm foothold in most of the 
overseas markets of the world. 
High quality lines maintained 


larger firms employing between 
| 600 and 1,200 are those famous 
names which led to the late 18th 
Century and early 19th Century 
expansion of the industry. There 
are in all about 200 firms making 
domestic pottery. 

Most pottery firms are self con- 
tained whether large or small 
and carry out all stages of pro- 
duction, from *“making” to final 
decoration and glazing. Produc- 
tion is thus integrated and almost 
entirely vertical. 

The larger firms,produce high 
| quality china and cheaper lines 
| in bulk. They are well established 
in both export and home markets 
and are highly mechanized. 

But there are still many firms 
which employ less than 100. They 
can compete on fairly level terms 
with the larger firms—pottery 
is still very much a craft industry. 
This survival of, the smaller firms 
|is based to a large extent on the 
| consumer demand for something 
| different, which’ means specializa- 

tion of production. 

An outstanding feature of the 

industry—as compared to say the 
| electrical equipment industry—is 





their pre-eminence all through | that on the whole manufacturers 
the difficult years and since the| have not been keen to follow up 
war have been more in demand/|the suggestion that they should 
than ever. amalgamate for the sake of effi- 


Today, the postwar demand for; ciency and economy. Family 


lower-priced goods has suffered | pride and tradition in the indus- | 
irom import restrictions and com-, try from generation to generation | 


petition from home producing | is still very strong. 


industries in export markets. But | 


the demand is still being main- 
tained. 
The most encouraging feature 


of the export trade is the heavy | 


demand from Canada and the 
U.S. with Canada leading as a 
market for U. K. industry. 
About half the exports of 
domestic poitery is achieved by 
10 out of 150 exporting firms. 
However, there’s a great scope 
for the smailer firms in the high 
quality market should they meet 
with difficulties as some have. The 


trend many of the smaller ones) 


have followed is one of modern 
design while at the same time 
adhering to the traditional sim- 
plicity of product in line, form 
and function which sets good 
pottery apart from some of the 
over-ornate horrors which can be 
seen in almost every country. 

Based on price and an aware- 
ness of the aesthetic demands of 
the North American housewife, 
the U.K. industry has an almost 
unlimited market in Canada and 
the U.S. 


On a question of design thé) 


U. K.’s Royal College of Arts as 
well as many other outstanding 
U.K. art schools are providing 
new talent and new ideas for the 
potters wheel and brush wielder. 
Because the industry is so much 
based on individual craftsman- 
ship, which cannot be duplicated 
by machine, its prospects for the 
future in Canada and the U.S. 
remain firm as long as we prefer 
eating off a beautiful plate rather 
than a quickly disposable alumi- 


Books 


ga lore ! 


Employs 80,000 
At present total employment in 
|the industry is about 80,000 of 
| which nearly 44,000 are women. 

The pottery labor force has al- 
most recovered from its severe 
| wartime depletion, when a gov- 
| ernment scheme confined produc- 
| tion to only certain factories. This 
| has been no easy job for it’s not 
just a question of unskilled labor, 
|but of highly skilled specialized 
labor—a specialization that takes 
years to learn. The skilled labor 
foxce comprises the major part of 
the whole labor force. 

Still the immediate problem of 
the industry is a shortage of 
| women decorative workers. Dec- 
orative workers are employed 
mainly in the high quality china 
and earthenware sections of the 
industry. They are highly skilled 





lin painting designs by hand on| 


semifinished ware—which can 
not be done by machines with the 
|same result. 

One problem which presently 
| exists from the postwar expansion 
of productive capacity is the old 
fear of over production. Prior to 
the war the industr: lost a lot of 
|ground in its export markets, 
partly through the setting up of 
local industries in overseas coun- 
| tries, often under protection. Also 
| there was increased competition 
|from the industry's chief com- 
|petitors in the market for low- 
| priced ware. 
| Largely because of this fall in 
}exports, competition between 
| U.K. manufacturers was severe. 
‘Out of 200 plants, only seven 


That book you want — Smith’s 
have it or will gladly get it 


for you. 


The bookshop 
supply service 


with the finest 


in Canada, 
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over. In many firms wages were 
reduced and little capital could 
be set aside for modernization of 
equipment and buildings. 

Today, there’s some slight fear 


these conditions may return but. 


the industry is: far healthier. 
Since the war extensive moderni- 
j}zation and installation of new 
equipment, buildings and new 
| plants, etc. has taken place. 

| Also increased purchasing pow- 
|er amongst the general popula- 
;tion of the U.K. sirce the war 
(has considerably raised the de- 
mand for the industry's products. 
But because of the high export 
demand—especially from Canada 


| to largely remain unsatisfied. All 
high quality china has had export 
| priority up ‘ill the end of 1952. 
had seen nothing but plain white 
low quality ware since the war. 


| fall back on any time exports fall 
appreciably. 
The British Cerar.ic Research 





| aS an amalgamation of the British 
| Pottery Research Association and 
| the British Refractories Research 
Association, But research as a 
co-operative proposition was first 
set up for the industry in 1937 
and is financed partly by the in- 
dustry and partly by the Govern- 
| ment. 
| Recent development in the im- 
| portance of research to the indus- 
j}try was the opening of new 
| laboratories at Stoke-on-Trent— 
centre of the industry. 

The laboratories provide facili- 
tties for general and specialized 


An abundance of goods pre- 
| cision made for precision indus- 
\tries will bear the ‘Made in 
Britain’ stamp at the CITF. 
|Here is a list of exhibits sup- 
| plied by CITF authorities under 


Ashton & Sons Ltd. Abraham, 

| Burnt Tree Works, Meadow 
Street, Sheffield 3; Aisle 31, Booth 

3152-3156 — Saws: hand, tenon, 

compass, pruning, and nests ‘of 
saws. 

'Balfour & Co, Limited, Arthur, 
Capital Steel Works, Sheffield 3; 
Aisle 31, Booth 3152-3156 — Twist 
drills; carbide tips and _ tools; 

| hacksaw blades; toolholder bits. 

| Canadian representatives: Arthur 
| Balfour & Co. (Canada) Limited, 

| 997 Aqueduct Street, Montreal; 52 
Jackson Street West, Hamilton, 
Ontario; 1090 Winnipeg Avenue, 

| Winnipeg, Manitoba. 

Barnsley & Sons Ltd., George, Corn- 
ish Works, Sheffield; Aisle 31, 
Booth 3152-3156—Tools for shoe- 
makers, saddlers, tanners, rubber 
workers; files and rasps. 

Baynes Limited, Charles, Knuzden 
Brook, Blackburn; Aisle 31, Booth 
3152-3156—Hacksaw blades; reg- 
ular tungsten quality; highspeed 
steel quality. Canadian represent- 
atives: Hickson Sales Co. 222 
Front Street East, Toronto. 

Bedford & Sons Limited, John,Lion 
Works, Sheffield; Aisle 31, Booth 





3152-3156—Files; rasps; hammers; | 


hand tools; 
tweezers. 
A. 


chisels; wrenches; 
manicure instruments; 
Canadian representatives: 


Long, Pacific Buildings, 23 Scott! 
Street, Toronto; W. J. Lecky, Box} 


46, Haileybury, Ontario, 

Cooper & Sons (Sheffield) Ltd., 
Fuluse Works, Hermitage Street, 
Sheffield; Aisle 31, Booth 3152- 
3156—Haxd tools for joiner, engi- 
neer, gardener, builder, decorator, 
plumber, electrician. Canadian 
representatives: Britman Limited, 
94 Bruce Street, Oshawa, Ontario. 

Churchill & Co. Ltd. Charles, 
Coventry Road, South Yardley, 
Birmingham; Aisle 37, Booth 3765- 
3767—Small tools and engineers’ 
supplies. Canadian representa- 
tives: Charles Churchill (Canada) 


Ltd., Box 21, New Toronto Postal | 


Station, Toronto 14. 

Federation of British Hand Tool 
Manufacturers, Light Trades 
House, Melbourne Avenue, Shef- 
field 10; Aisle 31, Booth 3152-3156 
— Hand tools made in Great 
Britain. 

Garringtons Ltd.. Newton Works, 
Bromsgrove, Worcs.; Aisle 31, 


Booth 3152-3156—Engineers’ hand | 


tools, spanners, wrenches, ham- 
mers, screw drivers, hand drills, 
adj. spanners. Canadian repre- 
sentatives: The Equipment. Sales 
Company Ltd, 3561 Dundas St. 
West, Toronto 9. 

Gordon Tools Ltd., Assam Works, 
Rockingham Street, Sheffield; 
Aisle 31, Booth 3152-3156—Span- 
ners; wrenches; turnscrews; sock- 
ets; gland nut pliers; too! kits; ig- 
nition’ and radio kits. Canadien 
representatives: Britman Limited, 


94 Bruce Strect, Oshawa, Ontario.}» 


Harris Tools Limited, John, Millers 
Read, Warwick; Aisle 31, Booth 
3152-3156 — Taps; dies; gauges; 
measuring equipment; all types 
engineer? small tools. 

Marples & Sons Lid, William, 
Hibernia Works, Sheffield 1; Aisle 
31, Booth 3152-3156—Hand wood- 
working tools of all descriptions. 
Canadian representatives: J. T. 
Slater & Co., 4 llington Street 
West, Toronto If A. E. Hamer, 


; and the U.S. this demand has had | 


Till then the British consumer | 


| The result: a terrific home mar- | 
| ket demand for the industry to) 


Association was formed in 1948 | 


pottery and refractory materials 
(e.g. furnace linings). There is a} 
well appointed chemistry labor- | 
atory as well as departments for |} 
the study of the basic materials | 
with X-ray and electron micro- 
scope equipment. 

Facilities are provided for re-| 
search on earthenware, electrical | 
porcelain, bone china, floor and | 
wall tiles, sanitary ware, fire clay | 
Silica, etc. 

Many of the problems concern- 
ing domestic pottery production 
also concern other sections of the | 
industry in varying degrees: 

Sanitary ware—lIn this section | 
the standard of efficiency is high | 
and a considerable degree of 
standardization of output has al- 
ready been introduced. The adop- | 
tion of tunnel kilns has been 
slower than in the domestic | 
pottery section because fuel sa7-| 
ings have not been so apparent. 
Production has shown a steady 
increase. 

Electrical porcelain—this is a/| 
| comparatively new sectfon of the 
industry »ut has been expanded 
rapidly by the growth of elec- 
tricity, radio and allied industries. 
The staple products are electrical 


j 


worthy. The value of shipments 
has shown a steady incréase 
despite higher volume exports 
before the ‘thirties. Export ship- 
ments now are running at ap- 
proximately $145 millions a year. 

Although the Canadian textile 
industry has by no means been 
the U. K.’s leading customer com- 
pared with the needs of India and 
Pakistan, Canada has been a 
steady customer. 

Britain is Canada’s second larg- 
est supplier of textile machinery 
and despite the dip in the Cana- 
dian textile picture, purchases of 
machinery hive kept up as the 
industry here modernizes in an 
effort to cut costs. Sales of textile 
machinery and parts in 1953 to 
Canada totaled $2,834,650 (1952, 
$3,977,312). 

New Machinery 

The industry centred in the 
engineering shops oi Lancashire 
and Yorkshire, has made consid- 
erable effort in postwar years to 
hold its overseas market with 
| modern up-to-date machinery in- 
corporating the latest trends in 
| production machinery generally. 
| Postwar developments have 
| bee1. steady rather than spectacu- 





insulators and mountings. Produc-|jar and have not involved any 
tion has risen steadily since the} radical changes in fundamental 


war and manufacturers have re- | principles or in the basic processes | 


built and expanded much of the! of textile manufacture. 
prewar factory space. : A number of unorthodox ma- 
Glazed tiles—this section was! chines have beer invented but 


severely contracted during the) they have yet to gain popularity. 
war but has made a rapid recov- | 


In the main, modernization has | 


Here’s What U. 
In Smallwares At Trade Fair 


'ery for fireplace tiles and the! 
specialized glazed tile vessels 1sed | 
in chemical plants «and other 
specialized industries. Production 
and efficiency in the industry has 
grown steadily since the war. 


K. Will Show 


1103 Sun Building, 500 Beatty 
Street, Vancouver 3, B.C. 
| Sanderson Brothers & Newbould 
| Ltd. Attercliffe Steel Works, 
Newhall Road, Sheffield; Aisle 31, 
Booth 3152-3156—Handsaws; tenon 
saws, net of saws, woodworking 
machine knives. Canadian repre- 
sentatives: Sanderson-Newbould 
Limited, 71 Dalhousie Street, 
Montreal, and 2 Eastern Avenue, 
Toronto, 
| Tyzack & Co. Limited, W. A., Stella 
Works, Hereford Street, Sheffield 
1; Aisle 31, Booth 3152-3156 — 
Scythes; hooks; sickles; garden 
| shears; files. Canddian represen- 
| tatives: J, Fletcher, 57 St. James 
| Street West, Room 313, Montreal 
| (Quebec and Maritime Provinces); 
| Roland Hunter, 628 Vancouver 
| Block, Vancouver 2, B.C, (British 
Columbia and Alberta); Manley 
Bros. Sales Co., 198-200 Laughton 
Avenue, Toronto 9 (remainder of 
| Dominion). 


| Tyzack, Sons & Turner, Ltd. W., 

| Little London Works, Sheffield 8; 

| Aisle 31, Booth 3152-3156-—Hand 
Saws, tenon saws, circular saws, 
saw files, Canadian represent- 
atives: The Industrial Distributing 
Company, 293 Kipling Avenue 
South, Toronto 18. 

Whiteroy Engineering Ltd., 11/13 
North Road, London, N.7; Aisle 21, 
Booth 2111-2113—Decorative metal 
flower holders, sweet and fruit 
containers, metal trays, 

| Whitehouse & Sons Ltd., Cornelius, 

Cannock Edge Too! Works, Can- 

nock; Aisle 31, Booth 3152-3156— 

Auger bits; garden shears; chisels; 

hammers; wedges; draw knives. 

Canadian representatives: Walby 

Co. Limited, 141 St. Peter Street, 

| Montreal 1, 

| Wilson (Sheffield), John, 1 Sylvester 

Street, Sheffield, Yorks.; Aisle 

37, Booth 3721-3725—Double shear 

process butchers’ knives, boning 

wire, and pincers. Canadian rep- 
sentatives: G. R. Marshall & Co. 

Ltd., 82 Richmond St. East, To- 

ronto 1, 

| Wynn, Timmins & Co, Ltd., Com- 

| mercial Street, Birmingham; Aisle 

31, Booth 3152-3156—Pliers, vari- 

ous types; nippers for high-tensile 

wire, and Pincers. Canadian rep- 
resentatives: British Tools & 

Hardware Supplies Co, Ltd., 360 

Craig Street, Montreal. 


Packaging 


|Collins & Sons IAd., J., Regent 
Square, Gray’s Inn Road, London, 
| W.C.1; Aisle 45, Booth 4571-4573 
Mechanical handling equip- 
ment; elévating trucks and 
stackers;~ conveyors, clevators. 
Canadian representatives: Engin- 
| eering Industries Association 
Canadian Export Group, 6 Well- 
ington Street East, Toronto 1. 
| Lansing Bagnall Ltd., Basingstoke, 
Hants., England—Electric and in- 
ternal combustion engined indus- 
trial lift trucks and tractors. Cana- 
dian representatives: Ken-Dale 
Co., 1439 dé Lasalle Street, Mont- 
real 4; Moore Machinery Com- 
pany, 1230 Queensway, Toronto 


| 








ee 

| Ransomes Sims & Jefferies Lid., 
Orwell Works, Ipswich; Aisle 41, 
Beoth 4166-4168—Industrial trucks 
both forklift and platform types. 
Canadiaa representatives: Ken- 
Dale Company, 1439 De LaSalle 
Street, Montreal, 4; Victor Ames 
& Co, Ltd., 70 Marion Street, Nor- 
wood, Winnipeg, Manitoba; A. B. 
Wing Ltd. 1383 Horgby Street, 
Vancouver 1, British Columbia. 


followed along these lines: 

| Greater elimination of man- 
|power by development of more 
| automatic processes. 

—Use of electronic control on 
machines to ensure greater. ac- 
| curacy, lighter and faster control 
doing away with much compli- 
cated mechanical control machin- 
ery. 

—Introduction of short-cut pro- 
cessing machines to dispense with 
| intermediate machine stages. 
—Continuous processing _ma- 


| 


U. K. ASSOCIATES 


The British Oxygen Company Limited 
The Quasi-Arc Company Limited 


Fusarc Limited 
A. Charles King Limited 


OVERSEAS ASSOCIATES 


African Oxygen & Acetylene (Pty) Limited 
Burma Oxygen & Acetylene Company 


Limited 


Ceylon Oxygen & Acetylene Company Limited 
China Oxygen & Acetylene Company Limited 


The Commonwealth Industrial Gases Limited 
Egyptian Oxygen & Acetylene Company Limited 


The Indian Oxygen 
Limited 


& Acetylene Company 


Industrial Gases (Malaya) Limited 
New Zealand Industrial Gases Limited 


Pakistan Oxygen & Acetylene Company Limited 


THE BRITISH OXYGEN CANADA LIMITED 


HORNER AVENUE, TORONTO 14 


Oxygen, Acetylene and other Industrial Gases 
Medical Oxygen, Nitrous Oxide and other Medical Gases 


| chines performing multiple opera- | 
| tions. 

—Introduction of strong alloy | 
| lighter metals. 
Improved industrial design and 
finish combined with lower ma-| 
chines to give better maintenance | 

access. 
New Processes 

In the spinning section an im- 
|portant trend has been toward 
th reduction in the number of 
processes between carding and | 
spinning. This has involved the 
| use of high draf« machines 
capable of giving greater reduc-| 
tion of the fibre strand at one} 
| Operation. 

A machine has also been intro- 
duced to spin staple yarns direct 
from filament rayon in the creel. 


| Another development has been | 





the greater use of machines that, 


will produce bigger y 
ages. 

A completely new machine} 
breaking away from standard} 
practice is the centrifugal ma- | 
chine developed by Prince-Smith 
& Stells, Ltd., in association with 
Patons & Baldwins. 

This machine m-kes possible 
the centrifugal spinning of “dry” 
yarn such as worsted, woolen and | 
cotton. 

Winding and Creels 

Large package automatic and 
non-automatic winders operating 
at high speeds have been develop- 
ed for cone and cheese winding 
The latest machines incorporate 
control points at intervals along 
the frames, improved tension fix- 
tures, end-breakage stor motions 
improved traverse devices, all of 
which result. in better and more 
economical production. 


arn pack- | 





TIP YOURS TO T 


This hat protects a man who works for you far below the 
surface of the earth. It is worn by a Canadian miner. 

Our high standard of living is owed, in a large part, to our 
mining industry, which produces the raw materials for many 
of today’s modern conveniences. Your savings enable 
Imperial Bank of Canada to give financial assistance to this 
industry, and at the same time, the money accumulates 
interest for you. So start to save regularly now at your nearess 
Imperial Branch and let your money do “double-duty”s 


IMPERIAL 


*the bank that sewice built ° 


Devices have also been intro- 
duced which give a colored-light 
indication to the operator when- 
ever a thread breaks and at the 
same time the machine is stopped 
inst: ntly. 

Other progressive features in- 
clude electronic control in the 
operation of slow forward and 
reversing motions, beam donning 
and doffing devices, . pneumatic 
operation of the press roller and 
infinitely variable warping speeds 
up to. 1,000 yards per minute. 

Light alloy beams with 320-in. 
diameter flanges are now being 
used which will hold long lengths 
of warp to the size of 32,000 to 


| 36,000 yards. 


Although there have been few 
radical alterations in U.K. loom 
designs, many new or improved 


|'motion devices have been intro- 
| duced. 





For Ships, Aircraft, Autos,, 
U.K. Sets Stiff Export Pace. 


of Canada’s and the 
aviation needs. 


Shipbuilding 


No Russian has yet claimed to; Roe Canada Ltd.; ce Havilland world’s 
have invented the wheel. An| Aircraft Co. (Canada. Ltd.; Rolls- 
early Briton may well have done | Royce Canada Ltd.; Bristol Aero- 
it, for Britain’s reputation in| plane Canada ne pte 
building transportation equip-}tion Co. of Cana ll have +5 
ment for the world is long estab-| come to Canada to build, sell or coeme bead mr! gue ye ey ee 
lished. service arid expand our industry. North Atlantic—became a world 
Whether it’s ships, jet aircraft | The same story can be told of | power and the answe: is shipping 
or automobiles, British industry|the British aircraft component} which means shipbuilding " 
has produced enough since the| manufacturers. Many have come 3 
war to make these leading foreign | to Canada in small or large ways| _ BY the end of the 19th Century 
currency earning exports. | to build up this country’s aircraft | Britain had become the shipbuild- 
As large employers of labor| industry and provide the know-|¢t of the world. It is still the) 
and large producers of sales. of| how and production methods. oe ln gree a 
ies i cn. : , since innin r 
these industries in the export field | Again in the field of direct ex-| eaee at a ah ot World| 


give a good indication of the! . ; 
‘ jports the U.K. aircraft industry | : | 
U.K.’s present and future | hes been ringing the cash register | War I, others have come into the 


achievements in foreign markets. | . : : |picture. Scandinavia, Holland, 
with Canadian dollar sales: __| France, Italy and the U.S. and/| 

—Trans-Canada Air Lines will) now again Germany and Japan. 

jreceive the first of 15 Vickers) ‘The British shipbuilding and 


: ; : Viscount propellor-turbine en-| : : : 
, ; : ; try h 
Britain’s aircraft industry leads gined aircraft this year—an order | marine engineering indus as 


the world in jet aircraft design | oa ._| continued to make industrial his- | 
and civil jet aircraft production. | ee ae aaa a bg wl ll tory in recent years and still lead | 
In an industry employing almost | operating a most modern air-| “° Word ' 
225,000 in 192 establishments, con- | craft within the North pot many During World War II it per-| 
centration since the end of the continent |formed miracles of production. | 
war has been on the aircraft and 3 ae ae _ | Since then it has worked at full | 
engines of the future with eyes| —Canadian Pacific Airlines is| steam in the restoration of the 
focussed on the tremendous po-| purchasing three de Havilland! British merchant fleet and that 
,tentialities of the export_markets, | Comet II’s for its Pacific service, | of other maritime nations. 

This has been a tremendous | which will put CPA in the posi-/ he yalue of the output of 
gamble in money and time when | tion of the first North American | ,erchant ships from British slip- | 
th: world’s growing airlines have | airline to operate jet aircraft. 


. |} ways from 1946 to mid-1952 is 
been clamoring for more aircraft} TCA is now operating three | reckoned to be around $2 billions. | 


since the end of the war. But/| pristol 170 freighters for air-cargo|Of that total as much as $600| 
SA a Geeeain ne ane | work. | millions eee — work 
- c : 4. | —tonnage built for nations. 
existence, orders have been taken | —Bristol has negotiated with| ,., oie often Gein eulaaet ek 
and the British industry is jumps |Canadair in Montreal to license | _)) ships built are in a sense ex- 
ahead of all its competitors. Last | Canadian production of a military ports as one of the largest sources 
year industry exports hit a record | Version of the giant Bristol Bri-| (+ Britain's invisible export earn- | 
$185 millions. jtannia passenger/cargo airliner) io. is from , es Ao aoe a See | 
For Canada, the British indus- | for the RCAF. the world. apn ay 
. . > ° } 

try has meant the rapid expansion | To this list must be added the) ‘To the yalue of merchant ship 
of the Canadian aircraft industry | direct exports of components, output must also be added the| 
in the establishment of branch | spare parts and engines for Can- | value of the repair, moderniza-| 

lants—look at the list: A. V.| ada’s aircraft industry. a at <j 
Pp ada’s aircra y tion and conversion work carried 


The industry’s export record|out in the U.K.’s shipyards at 
| elsewhere is similarly impressive | the present time this is taking 
|—token proof of its importance | about 40% of the industry’s total 
|to the British export drive. For|!abor force, and for the period 
lexample th re are the achieve-| 1946 to mid-1952 has been valued 
|ments of selling British aircraft, | at about $1.2 billions 
| the Comet, to a U.S, airline, Pan} This total tonnage built for 
| American World Airways; licens-| British owners since World War 
jing U.S. production of the Can-/ 11 up to mid-1952 was 5.9 million 
|berra jet bomber and the Sap-! gross tons with 2.2 million tons 
| phire engine for use by the} built for export. 
| United States Air Force. 

Jet Horizons Ships For Canada 


A visit to the industry’s annual| Because Canada is a maritime | 
‘Farnborough show is evidence | @tion and one of the great trad-| 
| enough that if the U.K. industry | "8 nations of the world today, 
lis sometimes criticized for some |©@%adian shipping companies as 

lack of inertia in getting produc-| Well as the Canadien Navy still 
tion rolling, there's no shortage | look to Britain for most of their 


of new designs—the lifeblood «of | °Cean-going vessels as well as a 
aviation. | variety of smaller craft. 

In new bombers, fighters and | Only a few months ago the 
airliners of advanced design Canadian Pacific Steamships 
there are hangars full to pick) placed an order for a second $15 
|from. Proof that they’re not just | million 22,500-ton passenger-cargo 
| weird designs are the contemplat- liner in the U. K. 
ed U.S. decisions to place orders, | 


under “offshore purchasing” for| 7h¢ Canad.an Navy is having 
tthe ¢op line Vickers Swift andj ®" aircraft carrier built in Britain 


Hawker Hunter. ‘| to replace the Magnificent which 
i Ty 
| Today the U.K. aircraft indus- | is on loan to the RCN from the 


try is in a better position with| Royal Navy. | 
regard to raw materials, machine! The Canadian National Rail- 
/tools and skilled labor supply | Ways have placed orders worth $2 | 
| than any year since the war. With millions for coastal vessels and | 
a record of design and dependa- | National Sea Products of Halifax 
bility to back it up, the industry | are having five 375 ton trawlers | 
is in an excellent competitive | built for them by a shipbuilding 
position to supply a large ae firm in Hull, England. 


AGENTS WANTED 


British manufacturer of first class. range 
drill presses, air hydraulic feed units, 
pneumatic sanding drums, jigsaws, etc., 
wishes contact dealers and importers in 
mid-west and western Canada. Exhibiting 
Toronto Fair May 31st-June 11th. Sales 
manager visiting Fair and provinces 


named seeks appointments interested 
firms. : 


Aviation 
It's no simple chance that 


te 


CUSTOMS BROKERS 
EXPORTS - DRAWBACKS 
CONSULTANTS 
CANADA WIDE CLEARING AGENTS 

OFFICES 

SARNIA 

WINDSOR 

FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
LONDON 
MALTON AIRPORT 
ST. CATHARINES 
Bronch Office ot QUEENSWAY 


Truck Termine! 





HEAD OFFICE 
60 FRONT ST.W., TORONTO 
Teletype Service 
throughout all 
offices 


These are just a few examples 
of the steady stream of dollar 
earning orders which Canadian 
shipping operators have placed 
|-with the British shipbuilding in- 
| dustry if recent years. i 


| anes 


(Continued from page U.K. 4) ' 


| 

| port Group, 6 Wellington Street | 
| East, Toronto 1. | 
|R. J. H. Tool & Equipment Litd.,| 
| Artillery Street, Hackmondwike, 
Yorkshire; Aisle 36, Booth 3677—)| 
| Abrasive belt backstand ma-| 
| Chines; carbide tool grinders; | 
| band facers. Canadian represen-| 
| tatives: Charles Churchill (Can-| 
| ada) Ltd., Box 21, New Toronto 
Postal Station, Toronto 14, 

| Rigby & Sons, Ltd. John, Low 


Write for full details to: | Moor, Bradford, Yorks.; Aisle 37, 


W. J. MEDDINGS LTD., | 


Booth 3721-3725 — Brass pinion 
rods, and precision-drawn sec- 
tions; florists’ wire. Canadian 
representatives: G. R. Marshall & 
Co. Ltd., 82 Richmond St. East, | 
Toronto 1, | 


|Sagar & Company Ltd., J., Canal 
Works, Halifax, Yorkshire; Aisle 
33-34, Booth 3335-3337; 3436-3438— | 
Woodworking machinery and an-| 
cillary tools. Canadian representa-| 
tives: The Preston Woodworking | 
Machinery Co. Ltd.,- Preston, | 
Ontario. } 


Shaw & Co. Ltd., Francis, Corbett 
Street, Manchester, 11; Aisle 32, 
Booth 3216-3218—Plastics and rub- 
ber machinery. Caradian repre- 
sentatives, Francis Shaw (Can-| 
ada) Ltd, Graham's Lane, Bur-)| 
lington, Ontario 


Skinners (Redbridge) Ltd., 30 Con- | 
iston Road, Redbridge, Southam-| 


16, BERKELEY ST., LONDON, W.1, ENGLAND 


HOPE'S 


METAL 
WINDOWS 


4575—Press tools; jigs and fix-| 
tures; aircraft components; special | 
machines. Canadian representa-| 
tives: Engineering Industries As- 
sociation, Canadian Export Group, | 
6 Wellington Street East, To-| 
ronto 1 

Stalker Drill Works Ltd., The, Drill 
Square, Sheffield 6; Aisle 31, 
Booth. 3152-3156 — Twist drills; | 
milling cutters; reamers; hack-| 
saw blades and tipped tools. | 
Canadian representatives: J, A. M.| 
Taylor Tool Co. Ltd, 145 Kip- 
ling Avenue South, Islington,| 

| Toronto 18. | 

Startrite Engineering Company Lid., 
Waterside Works, Gadshill, Gilling- | 
ham, Kent; Aisle 37, Booth 3776— | 
Bench and pillar sensitive drills. 
Bandsaws; table saws, and disc| 


HENRY HOPE & SONS 
OF CANADA LTD 


III BAY ST., TORONTO 
Telephone: RAndolph 6686 Box 21, New Toronto Postal Sta- 
tion, Toronto 14. 
‘ ; Stubs Limited, Peter, Scotland Road, | 


Charles Churchill (Canada) Sta-| 


Warrington; Aisle 31, Booth 3152- |: 


3156 — Engineers’ precision saws, 
needle files, broaches, gravers, 
scrapers, drill rod. Canadian rep- 


; 


|using. public and private trans- 


| 1948. 


Plant Machinery 


ton, Hants; Aisle 45, Booth 4571-| Timpbrell 


sanders. Canadian representatives:| Windsor Ltd. BR. H., 


R. C. SMITH 
Canadian Commercial Secre- 
tary in London 


R. P. BOWER 
Canadian Commercial 
Counselor in London 


Traffic Snarls Help Sales 
Of Small-Size U.K. Autos 


Canada’s urban traffic tangle; vide stiff competition for the 
is one of the things which led| bigger car ir. these two fields: 
almost, 30,000 Canadians last year —Among low income groups. 
to buy new British autos, say the —In two-car families. 

? who = Png Poe | To some extent, however, ex-| 
aed city stzeste have been one| Perience has shown cases in the} 
of their big selling points | tow “income groups — there 
: .jis no competition. ese are} 
Because of their small size, say | among marginal buyers — people 


the dealers who handle them, | who feel they cannot afford to buy 
British cars are More manoeuvre- | |. operate a big car but can foot 


able in heavy traffic than the} he bil nati 7 } 
bigger North American makes. | f° waa _ Pae| 


, i k, fit into a we pated 
They are easier to park, | Similarly with two-car families. | 


smaller space. 
P There are some who could not 


They use less gas — a big item} fford t : d 
in running a car amid the start-| @fford to own and run a secon 
car unless it was a small one. 


and-stop frustration of Canadian 
| Expressed as a_ percentage, 


— horn - blowing | British share of the Canadian new 


Those frantic, ee k lik 
melees that drive cities into hir- 1 gaged car market looks like 
Ss: 
or 


ing traffic planners and car-own- | asi ' 

ers to distraction do other things| a. 1m, aeett aeae soar — 
s $ s f small wy ’ 7s ’ Oo ’ 

besides encourage the use of s 10°: 1952, 7%: 1953, 85%. 


rs. 4 more people | . 
cers. They mean mo yee These percentages show imports 


portation systems and the expend- of British cars as compared with} 
. actual new motor vehicle sales 


iture of large sums for high-speed | ‘ C 

throughways, wider streets ne ee ies caine ta Dla 

C S traffic prob-| y the s i rts 

= re P of British autos from 1950 tot 
But for small car distributors | 1951? British car distributors con-| 


they mean one story. They all| tacted by The Post weren't agreed | 
tell it — the one about the ma 


n|that there was any one reason.| 
who owns a big car and buys a 


small one for his wife to use. 

He ends up leaving the big car 
at home for his wife and taking 
the small one downtown to work. 

The small British car hit the] 
Canadian market in quantity in| 


ions: 
—Gonsumers found difficulty | 
getting parts and repairs for! 
their small cars (but this has} 
since been remedied, it’s agreed). 
—Canadian credit restrictions 
prevented low income buyers 
Sales reach eak in 1950,| from getting credit to buy cars 
mon hosed weet There is| and this hit hardest at British 


| - sales 
disagreement over what caused| CF Sales. : 
the Diontienn. —The potential demand for! 


In 1946 and 1947 Canada im-| SMall cars had been temporarily | 
ported 583 and 1,933 cars from| sated. - 
the United Kingdom. Then the] , —The British were prevented 
campaign to earn Canadian dol- by anti-dumping laws from giv- 
lars with British cars got under} 
way. Figures for subsequent 
years: 
1948 
1949 
1950 
1951 


— 14,177 
— 31,231 
— 77,659 
28,512 
1952 20,748 
1953 28,141. 
This year’s figure may be lower | 
than last but British distributors 
say they are holding their own 
despite the battle for sales going 
on between the auto titans—Ford 
and General Motors. 
Percentagewise British cars 
have only a small slice of the 
Canadian market. But they pro- 


Z 4 


la 


resentatives: William Cochrane & 

Co., P.O, Box 826, Vancouver, 

B.C.; Giles Tool Agencies, 135 

Beech Avenue, Toronto 8. 
Sutcliffe Limited, Richard, Horbury, 

Wakefield; Aisle 42, Booth 4264- 

4266—Application of belt. convey- 

ors as a means of bulk transport 

in industry, H ; a 
Tecalemit Limited, London and Ply- ati j 

mouth; Aisle 31, Booth 3148-3150 

—Mechanical and hand-operated 

lubricating equipment; grease 

guns and fittings. Canadian repre- 

Sentatives: Telecalemit (Canada) 

Limited, 431 King Street West, 

Toronto. 


Tennant, Sons & Co. Ltd. C., 4 
Copthall Avenue, London, E.C.2; 
Aisle 37, Booth 3721-3725—Pene- 
trascope hardness tester. Canadian 
representatives: G. R, Marshall & 
Co. Ltd., 82 Richmond St, East, 
Toronto 1. 

Thompson (Sheffield) Ltd., Joseph, 
Townhead Street Engineering 
Works, Sheffield 1; Aijsle 31, 
Booth 3152-3156—Milling cutters; 
hobs; end mills, shank tools; 
reamers; slitting saws. Canadian 
representatives: Taylor, Law & 
Cartwright Ltd. 609-611 King 
Street West, Toronto 2B; 4167 St. 
Catherine Street West, Montreal; 
207 Abbott Street, Vancouver, 


|. B.C.; 10046—87th Avenue, Edmon- 


ton, Alberta; 38 Lipton Street, 
Winnipeg, Manitoba. 

& Wright (Successors) 
Ltd., Slaney Street, Birmingham; 
Aisle 37, Booth 3774—High pro- 
duction, capstan lathes, bar and 
chucking types. Canadian repre- 
sentatives: Charles Churchill 
(Canada) Ltd., Box 21, New To- 
ronto Postal Station, Toronto 14. 


Vaughan Crane Company, Manches- 


ter; Aisle 34, Booth 3434A—Hand 
and eiectric hoists, Canadian rep- 
resentatives: Matthew Moody & 
Sons, Limited, 740 Inspector 
Street, Montreal. 


| Vertimax Ltd, Maryville Avenue, 


Giffnock, nr. Glasgow; Aisle 37, 
Booth 3776 Vertical spindle, 
semiautomatic, hydraulically op- 
erated chucking lathe. Canadian 
representatives: Charles Churchill 
(Canada) Ltd, Box 21, New To- 
ronto Postal Station, Toronto 14. 
Leatherhead 
Road, South Chessington, Sur- 
biten, Surrey; Aisle 30, Booth 
3001-3004—Plastic injection mold- 
ing machines, extrusion machines, 
molds, dies and accessories. Cana- 
dian representatives: Wilmod 
Company Plastics Division, 2483 
Dufferin Street, Toronto. 


LEVIS 


jaf 


earid 


ing Canadian distributors special | 


| They offered a variety of opin-} discounts in order to expand| cial says: 


| 


sales and earn dollars. 
Now Canadian distributors of 
small cars feel their business is 
on a sounder base than in the first 
years of British imports. Whereas 
the market previously was re- 
garded as marginal and likely to} 
change radically without notice, | 
it’s now felt to be steady. 

Thus a firm market has been 
found for thé car that sells for 
from $1,485 to $2,000 the 


' Austins, Hillmans, Prefects, Stand- 


ards, Morrises, Consuls, Vauxhalls 
and others. 


| as 
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To the busy executive is 
more than just a phrase. 
A “Dove”, at your com- 
mand, offers fast, rest- 
ful, luxurious transpor- 
tation when you need it, 
with reliability and econ= 
omy thrown in. 


; They show 68,174 registrations of 
new cars, of which 3,517 are 
“The old bugaboo of inability to | British. 
get parts and repairs for the| The breakdown for 
British car is dead, or should be. } British autos: 
Service is available in the major-| Austin, 973; Ford of England, 
ity of points from coast to coast.|919; Hillman and its larger 
Among other things, this keeps; models, 600; Morris, 351; Vaux- 
up resale value. hall, 328; Standard, 150. 
“Our backlog of parts orders is} Back of these figures is an ime 
low or lower than leading| portant fact for British-Canadian 
Canadian companies. This means | trade: since the beginning of 1948, 
We are quickly meeting a higher | British cars have earned the U. K, 
percentage of orders for parts.” | more than $200 millions in Cana- 
Latest figures on Canada’s! dian dollars — dollars which have 
market for British cars cover the enabled British importers to buy 
first three>months of this year.'more Canadian products. 


One British auto company offi- 


leading 


For economicg! transportation of liquids which must 
be kept clean, more and more firms are turning to truck 
tanks of spotless, flawless stainless steel. 


Designed and fabricated by L'HOIR specialists, 


ie 


TRUCK TANKS BY 


_ SLO] E NS 


Wy CODE ainre 


QUEBEC 


these tanks are not only exceptionally durable—they ore 
attractive in appearance and therefore add to the 
prestige of your Company wherever they go. 


L'HOIR will fabricate truck tanks (insulated or not) 
to your specifications or will work with you on a design 
to meet your special requirements, 


e 


Se BEES BOE Ee a 
Beers Mcgee Maes 
SH 1Us Menno as 


2% 


* * 
Aca le de re >: atte lal Be PO ey 


Stainless steel tank on 
trailer, 3,700 imp. gal. capacity, for 
transportation of vinegar at 


CANADA VINEGARS LIMITED 
Terente, Ont. 


ee te nce corte ns ta FN RE 


Stainless steel insulated truck 
tank, 1,200 imp. gal. capacity, for 
transportation of milk ot 


CANADA PACKERS 
Herrision, Ont. 


A nome to know 
ond remember for 


STAINLESS STEEL 
and NICKEL ALLOY 
PROCESS EQUIPMENT 





A Growing British 
‘Export’ to Canada 


Highlighting growing British 
chemical investment in Canada in 
the past year has been the split- 
up in the largest chemical organ- 
ization in Canada—Canadian In- 
dustries Ltd. Ownership of this 
fast-expanding chemical firm has 
been controlled jointly by Imper- 
ial Chemical Industries Ltd. of 
U. K. and E. IL. du Pont de Ne- 
mours & Co, of U. S. 


. Planned “split-up” of company’s 


the new $14-million plant at Ed- 
monton which has announced a 
25% expansion program just a 
couple of months after it first 
came on stream early this year. 
Based on »plentiful supplies of 
natural gas,available in the area 
the exten plant will now have 
a capacity of 16 million lb. of pely- 
ethylene flake a year. The $1 mil- 
lion expansion program will be 
completed by the end of the cur- 


fatty acid esters which gocs into 


ge of products inc!ud- 

as ice cream, bread, 

; into oil additives, cosmetics, 
, ete. 

iness has — very encour- 

' particularly ‘in recent 

hs and company has active 


7 operations into 
emicals as formalde- 


productive capacity of 
bng of fatty acid esters 


Tool 


A 
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KING electric overhead crane A KING overhead chain conveyor in action 


Ownership — made necessary by rent year. Company officials have JOHN lL. BONUS ae hs : 
a U. S. Court decree which/ recently applied to the Federal General Manager, British Trade CITF Line-Up 


ordered LC.L. and du Pont to end Government for some tariff. pro- Centre 


joint Ownership of their Canadian 
announced early this spring. 
To. break up ownership in the 
23-plant C-I-L organization, rep- 
resenting an operating investment 
of well pver $170 millions, into 
two companies with equal earn- 
ings potential has been a tre- 
mendous job, Here is the main 
division that fell into Imperial 
Chemical Industries’ fold. 
Caftadian Industries (1954) Ltd., 
is the newly created company 
which becomes the Canadian sub- 
sidiary of Impéria] Chemical In- 
dustries, CIL 54 gets 20%% of 
the present 23 plants of C-I-L, 
about 6,100 of the present 9,100 
employees and exclusive rights to 
sell all the old company’s 2,600 
manufactured products except 
nylon, “Cellophane,” polythene 
sheeting and cellulose sponges. 
Here in greater detail is what 
CIL 54 gets in the break-up: All 


the assets of the agricultural | 
chemicals division with plants at | 


Halifax, N.S., Beloeil, Montreal, 
Que., Hamilton and Chatham, 
Ont.; the chemical] division with 
plants at Shawinigan Falls, Que., 
Cornwall, Hamilton, Windsor and 
Copper Cliff, Ont.; the explosives 


and ammunition division with! 


plants at Beloeil, Que. Nobel 
Brainerd, Ont. Calgary, Alta., 
James Island, Brownsburg, Que.; 
the paints and coated fibre de- 
partments with plants at Montreal 
and Toronto; the plastics depart- 
ment with a plant at Edmonton, 


tection on their product all. of 


from U, S, and U, K, 

C-I-L officials have often ex- 
pressed great confidence in the 
bright future for this popular 
plastic whose great variety of end 
products includes packaging ma- 
terials, ice cube trays, TV insula- 
tion, etc. 

Imperial Chemica] Industries of 
Canada — set up last year to con- 
struct and operate the new “Tery- 
lene” polyester libre plant now 


building at Millhaven near Kings- | 


ton, Ont. — is also expected to 
become part of CIL 54 opera- 
tions. 

LCL is pinning great hopes 
for the future on this new man- 
made fibre and the $20 million 


Canadian Association of B 


British manufacturers enter the 
Canadian market by providing 


| on-the-spot information on prod- 


uct demand, packaging, distribu- 

tion, sales promotion and help in 

setting up branch plant facilities 
here. 


pleted plant is flexible enough to 
permit a policy of following the 
trend of consumer requirements 
and producing those plasticizers 
most suitable to the paint and 
plastics industries. 

British Drug Houses (Canada) 


and other foreign affiliates — was| which was formerly imported| The British Trade Centre-and| As grouped by CITF authori- 


ties, here are British machine 


i tool exhibitors to bé at Trade 


| 


Fair May 31 to June 11: 


Alexander Machinery Limited, Geo, 


H., Birmingham; Aisle 33, Booth’ 
3325-3327 — Diesinking — engrav- | 


ing machines; nut tappers; tool- 
maker's optical accessories. Cana- 
dian representatives: F. F. Barber 
Machinery Division Massey-Har- 
ris-Ferguson Limited, 
Fleet St. West, Toronto, 


187-191 


Archdale & Co, Limited, James, 


Ledsam Street, Birmingham 16; 


Aisle 34-35, Booth 3455-3471; 3556-| 


3570—Vertical, radial, multispindle 


drilling machines; horizontal, uni-| 
versal, vertical milling machines. | 


Canadian representatives: The A. 


R. Williams Machinery Co. Ltd.,| 


64 Front Street West, Toronto; 
A. R. Williams Machinery Western 


in KING...and get things moving! 


* Electric Hoists single or-double speeds to lift 100 lbs. to 10 tons. 
% Overhead Runways 

* Overhead Monorail to carry up to 1 ton per trolley. 

* Slat, Belt and Roller Conveyors—to handls ounces or tons. 


*% Cranes to make loads of up to 200 tons a push-button job. 


KINGS STRENGTHEN YOUR HAND #1 @ 90 ¢ 


plant, which is about one third | Ltd. followed the pattern of most 
completed. A pilot plant with a| U. K. companies which establish 
capacity of some 500,000 Ib. annu-|in Canada; that is, set up sales 
ally is well along and scheduled | Offices and warehouse facilities 
for completion this June. first, importing all their goods 

The main plant is expected to from parent organization. This 


be completed about June of next step is usually followed by adding 
year, and will have a capacity of some packaging operations in this 


10 million Jb. The pilot plant will |°°UDtty, to give the product a 


Ltd., 495 Railway Street, Vancou- 
ver, British Columbia, 

B.S.A. Tools Limited, Macadown 
Lane, Marston Kitts, Birmingham; 
Aisle 33, Booth 3328-3330—Single 
and multiple spindle automatic 
bar and chucking machines. Cana-| 
dian representatives: Acme-| 
Bertram Machine Tools Limited, | 


Find out how KING can help you—write for information and illustrated Booklets to: 


CANADIAN CONVEYORS LTD. 
Sole affiliate in Canada of Geo. W. King Ltd., Stevenage, England. 


= HAMILTON, ONTARIO 


accomplish the dual purpose of 
ironing out the initial operating 


bugs and helping build up’ do-| 
mestic market, Later on it can be | 


used for trial runs on new types 
of materials, etc. 
The new plant o- Howard & 


| Sons (Canada)—a Canadian sub- 
|sidiary of the 


English firm of Howard & Sons 


| —— has ae new Canadian 
at . onton, | plant at Cornwall, 
Alta., and the Fabrikoid division | 


Ont. for pro- 
duction of specialty 


long-established | 


chemicals. | 


more “Canadian” look. Gradually 
some processing operations are 
entered into and eventually—time 
varying with success of the com- 
pany in building markets—a new 
plant is built and complete manu- 
facturing operations initiated in 
Canada. 

British Drug Houses came to 
Canada first in the early 1930s 
and constructed its first Canadian 
plant at Toronto in 1947. 


Now the company has decided | 


15 Brandon Avenue, Toronto 4. 
Baty & Co. Ltd, J. E., London, 
8.W.1; Aisle 32, Booth 3227-3231; 
3235—Dial gauges. Canadian rep- 
resentatives: 


Avenue, Toronto 4, 


Colchester Lathe Co, Ltd. The, 
Hythe, Colchester, Essex; Aisle 
35-46, Booth 3565-3569; 3666-3668 
—Toolroom and engine lathes 12 
in, to 17 in, swing. Canadian rep- 
resentatives: Colchester Lathe 
Co, (Canada) Ltd, 3 Parnell 


Acme-Bertram Ma-| 
chine Tools Limited, 15 Brandon |S 


| 


| 


| 


| 


Toronto; J. Norman Robinson Ltd., | 
Montreal; Disher Corporation Ltd., | 


Vancouver, B.C. 


3642 — Machinery for 


planing mills and joinery work. 
Canadian representatives: Burnett! ity. 
Woodworking Machinery Ltd., 137 
Kipling Avenue (at Watson), To-| 


ronto 18, 


mith & Co. (Engineers) Ltd., J. J.| Waddington Too! Ltd., Derry Street, | 
Waddicar Lane, Melling, Nr. Liv- 
erpool; Aisle 35-36, Booth 3541 & | 


firedoors; dumb waiters, Canadian 


Street, “Montreal, 11 Front Street} 
representatives: David C, Orrock 


East, Toronto; Price House, St.| 
Anne Street, Quebec, and Secur-} & Co., 1405 Bishop Street, Mont- 
ity Building, Windsor, Ontario; | real 25. 
Wolverh :mpton; Aisle 23-24, Booth on dl aoe oe Sales Ltd.,| Farmer & Son Limited, 8. W., Stair- 
2303-2307; 2402-2406 — Production | or ; | way House, Courthill Road, Lon- 
gear tester for checking: Pitch,, Webster & Bennett Limited, Fole-| don, S.E.13; Aisle 45, Booth 4571- 
line, concentricity, tooth uniform-| shill, Coventry; Aisle 34, Booth) 4573 — Constructional iron work, 
Canadian __representatives:| ~3408—Vertical boring and turning| structural steel work, staircases, 
Rubery Owen, Canada Ltd., 1470} mills. Canadian representatives:| railings, balustrading, steel doors, 
The Queensway, Postal Station N,| A, C. Wickman (Canada) Ltd} ladders and steel stockholders. 
Toronto 14. | The Queensway, Etobicoke, P.O.| Canadian representatives: Engin- 
eering Industries Association, 


tives: Midland Steel & Industrial | 
Supplies Co., P.O, Box 564, Place} 
d’Armes, Montreal. 


sash doors, 


Box 9, Station “N,” Toronto 14. 


WHE 4: Plant ot Toronto, |This is the first manufacturing /|on .its first plant expansion pro-| Avenue, Toronto 13 | Stenners of Tiverton Limited, Low-| Wadkin Ltd. Green Lane Works, | 

CIL 54 also gets all of C-I-L’s| venture of the parent company|gram to keep up to expanding | orj-pan ' {aati Limited. 27; man Works, Tiverton, Devon;| Leicester; Aisle 34, Booth 3442A-| Wickman Ltd., Banner Lane, Tile anaes oe 6 ae 
subsidiaries and affiliates repre-| outside England, and decision to| business. Officials have another! ~ ajpermarle Street London’ W.1:| Aisle 35-36, Booth 3537-3539; 3638-| 3446A—High-speed woodworking} il, Coventry, Aisle 34, Booth ington Street East, Toronto 1. 
senting an investment of $1,185,-|come to Canada was made be-| expansion move in mind for 1955|~ Aisle 33, Booth 3307—Semiauto- | 3640 — Band resaws, heavy and|} machinery, including specialized) 3492-3406—Five-spindle bar auto-|Trianco Ltd., Imber Court, East 
000 consisting mainly of Canadian | cause of rapidly expanding Cana-|or 1956. Alihough the U. K. firm| matic high-speed threading ma-| light dimension saw bench (roll-| types for pattern makers. Cana-| matic; tube benders. Canadian} Molesey, Surrey; Aisle 45, Bouth 


Safety Fuse Co., Canadian Han-| dian market for company’s prod-| has found the pharmaceutical] end| chine. Canadian representatives:| ing table). Canadian representa-/ dian representatives: B. C. Equip-| representatives: A. C. Wickman} 4571-4573 — Complete equipment 
son & Van Winkle Co., Alchem| ucts, eee of the ceianieiie business highly A. C. Wickman (Canada) Ltd.,| tives: Burnett Woodworking Ma-| ment Co. Ltd, B. C, Equipment) (Canada) Ltd, The Queensway,| for concrete block manufacture; 


Ltd., and management of Corn-| Chief products will include| competitive it has succeeded in| The Queensway, Etobicoke, To-| chinery Ltd., 137 Kipling Avenue; Bldg., 551 Howe Street, Vancou-| Etobicoke, Toronto. telescopic centres; automatic hot 


j <a 9: . (at Watson), Toronto 18. ver, B.C.; Gormans Ltd., Edmon- water boilers. Canadia repre- 
wall Chemicals Ltd. ee and methylcyclohex- building up a healthy, exparkling | ronto, | Universal Grinding Wheel Co, Ltd.,| ton, Alberta, and Brock Bldg. Buildi Material sentatives: Engineering Teduetrian 
Division of existing patents fol-| anol, used chiefly in the textile | business. |Dean, Smith & Grace Limited, Stafford; Aisle 37, Booth 3773-| Calgary, Alberta; T. S, Taylor Ma- "” ing vrateria # A iati Canadi Export 
lows the break-up pattern with| industry. Choice of location was} Watford Chemical Co., an old Keighley, Yorkshire; Aisle 33-34, 35754 Manufacturers of grinding} chinery, 187 Bannatyne Avenue) Brady & Co. Ltd., G.—Manchester, eee noes) “een *8n Expo 
CIL 54 and du Pont of Canada| largely influenced by availability | established chemical firm in U.K.,| Both 3315-3317; 3416-3418—Preci-| wheels and all types of abrasive! East, Winnipeg, Manitoba; Wil-' 4; Aisle 40, Booth 4015-4016 —| Group, » Wellington Street East, 
(the company set up to represent| of byproduct hydrogen of a good|set up a Canadian subsidiary— Wood and steel rolling doors; Toronto 1, 











sion engine lathes, 21 in, swing x! products. Canadian. representa- -liams & Wilson Ltd., 544 Inspector 
du Pont's interests) each obtain- | 


72 in, centres and 17 in, swing x 

ing exclusive rights for all patent 
applications relating to products 
which come under their divisions. 
This break-up swings ownership 
of Canada’s first polyethylene 
plant into the LC.L organization— 


| purity from the C-I-L electrolytic | Watford Chemical Co. (Canada)— 

| caustic plant in Cornwall. in 1952. Company’s new plant at 
Besides, the location was good| West Hill on the eastern outsk’-ts 

from a geographical standpoint| of Toronto commenced operations 

and likelihood of expansion at|/in June of last year. 

Cornwall once the St. Lawrence| So far, the company is special- 

Seaway goes through, The com-'izing mainly in production of 


TRUE To d a yl 


mt Tomorrow! 


ONLY B-O0-A-C 


Gives You All Three 


FLIGHTS BY DOUBLE-DECK STRATOCRUISER 


quietest, roomiest plane that flies the Atlantic. 


Today, BOAC's Canadian Monarch and its companion Stratocruisers de luxe 
offer the only first class flights between Canada and Britain. And 
tomorrow they'll still offer the only all-first-class flights—where the whole 


spacious airliner is yours, upstairs a 


i 


EXCLUSIVE 


down. 


2 ae 


Om 
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ALL-TOURIST CONSTELLATIONS ‘ 
Today, onl BOAC gives you the world-famous quiet and 


comfort of Constellation travel 
lowest fares in the air. And tomorrow, BOAC will still offer the only 


all-tourist Constellations—with run-of-the-plane freedom 


between Montreal and Britain—at the 


and equal service for every passenger on board. 


20,000,000 MILES OF TRANSATLANTIC FLYING EXPERIENCE 
Check thé facts, and you, too, will'say: “WHEN | GO ABROAD, I FLY BOAC,” 


For bookings to Britain and all Europe, see your travel agent..,railway ticket office .«» or 
BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL - 


Travel 


TORONTO e VANCOUVER 


Royal ae Fly B-0-A-C 


72 centres. Canadian representa- nied 
tives: A, C. Wickman (Canada) 
Limited, The Queensway, Etobi- 
coke, Toronto. 

Engineering Products Ltd., London; 
Aisle 34, Booth 3470-3472 — Dial 
gauges. Canadian representatives: 
Staroba Industrial Research Co 
Ltd., 299 Adelaide St. W., Toronto, 

Guyson Industrial Equipment Ltd.,| 
Otley; Aisle 34, Booth 3470-3472— 
Shot blasting equipment. Cana- 
dian representatives: Staroba In- 
dustrial Research Co, Ltd. 299 
Adelaide St, W., Toronto. 

Herbert Limited, Alfred, Coventry; 
Aisle .34-35, Booth 3473-3479; 3572- 
3580—Capstan, turret and auto- 
matic lathes; drilling, grinding 
and milling machines. Canadian 
representatives: The A. R. Wil- 
liams Machinery Co. Ltd. 64 
Front St, West, Toronto; A. R. 
Williams Machinery Western 
Lid., 495 Railway St., Vancouver, 
B.C, 

Hill. Ltd., C. & L., Stringes Lane, 
Willenhall, S, Staffs.; Aisle 23-24, 
Booth 2303-2307; 2402-2406 — Cast 
phosphor bronze bars, cored and 
solid; aluminum alloy gravity 
die castings. Canadian represen- 
tatives. Rubery. Owen, Canada 
Ltd., 1470 The Queensway, Postal 
Station N, Toronto 14. 

Interwood Limited, 326 Old Street, 
London, E.C.l—Veneer and spe- 
cial woodworking machines in- 
cluding fully automatic saw sharp- 
eners. Canadian representatives: 
Upton Bradeen & James Lid., 890 
Yonge Street, Toronto 5; also 
Montreal, Winnipeg, Vancouver, 
Hamilton, Ottawa and Moncton. 

Meddings Lid., W. J., Ipwich Road, 
Slough Trading Estate; Aisle 34, 
Booth 3432A—Drill presses. Cana- 
dian representatives: . Matthew 
Moody & Sons, Limited, 740 In- 
spector Street, Montreal. 


Metropolitan Distribution Ltd., 
Truro, Cornwall; Aisle 36, Booth 
$675: — Bench” and cabinet type 
screw cutting centre lathes. Cana- 
dian representatives: Charles 
Churchill (Canada) Ltd., Box 21, 
New Toronto, Postal Station, To- 
ronto 14. 

Projectile & Efigineering Co. Lid. 
The, Acre Street, Battersea, Lon- 
don, 8.W.9; Aisle 31, Booth 3123- 
3191—Diedasting machines and in- 
‘Jection Yand.. extrusion _ machines | 
for plastics. .Canadian Fepresen- | 
“tatives: Uptoh Bradeenrs@ James | 

te 890 Yonge Street,Toronto. | 


_ [Robinson &-So1 Limiled, Thomas, 


* RailWay Works, Rochdale; Aisle 


~* $435, Booth 3423-3427; 3524-3528 | 


»~—Wootworking and’ sawmilling | 
imachiner¥. Canadian fepresenta- | 
tives: Jas. T. Donnolly Co, Ltd. 
321 King St. West, Toronto; Victor | 

es & Co. Ltd. 70 Marion St., 

"Norwood, Winnipeg; Disher 
Equipment Ltd. 575 West Broad-| 
way,-Vancouver 9, B.C. 

Rye Machinery Sales (High Wy-| 
-combe) Lid, 14 Pauls Row, High | 
Wycombe, Bucks.; Aisle 35-36, | 
Booth 3527 & 3628— Woodworking 
machinery covering automatic 
shaping, tenoning, slot morticing., | 
bending, boring.. Canadian repre- 
sentatives: Burnett Woodworking | 
Machinery Ltd., 137 Kipling Av-| 
enue (at Watson), Toronto 18. 

Schubert Ltd., H,, Imperial Works, 
Wenlock Read, London, N11 — 
Veneer and plywood machinery | 
and special purpose woodworking | 
machinery. Canadian representa-/ 
tives: Burnett Woodworkipg Ma-| 
chinery Ltd, 137 Kipling pvenue, 


a's 


United Dominions Corporation 


(CANADA) LIMITED 


Member of United Dominions Group — one of the oldest, most 
versatile organizations specializing in consumer and industrial 
credit. World-wide financing facilities in 


The United Kingdom 
South Africa 
Northern Rhodesia 
Southern Rhodesia 
New Zealand 


Australia 
Canada 


United Dominions Corporation (Canada) Limited 
185 Bloor Street East, Toronto 5, Canada. 





What They'll Show at CITF |Here’s How U.K. Industry 
Joining In Canadian Boom 


In the broad representatjon of 
United Kingdom industry to be 
at this year’s CITF, there will 
be something for almost every- 
body. Here are further group- 
a as compiled by Fair offi- 
cials: 


Prestige 
United Kingdom Beard of Trade, 
Horse Guards Avenue, Lendon, 
8.W.1; Concourse W-I — Service 
of information on matters related 
to British export trade, Canadian 
representative: United Kingdom 
Trade Commissioner, 67 Yonge 
Street, Toronto, 


Food Products 


Buchanan & Co. Ltd., James, Glas- 
gow, Scotland & 26 Holborn, Lon- 
don, E.C.1; Booth 1545-147 — 
Scotch whisky. 

Dewar & Sons Ltd. John, Perth, 
Scotland & Dewar House, Hay- 
market, London, 8.W.1; Booth 
1545-1547—Scotch whisky, 

Gordon, Tanqueray & Co, Lid., 38 
Eastcheap, London, E.C.3; Booth 
1540—Dry gin; lemon gin; orange 
gin; orange bitters; cocktail mixes. 

Haig & Haig Ltd. Markinch, Scot- 
land & 21 St, James Square, Lon- 
don; Booth 1545-1547 — Scotch 
whisky. 

Hope and Anchor Breweries Ltd., 
Sheffield; Booth 1580-1581—Beer; 
ale; stout, 

McCallum, D. & J., Leith, Edin- 
burgh; Booth 1545-1547—Scotch 
whisky. 

Walker & Sons Lid., John, Kilmar- 
nock, Scotland & 63 St. James's 
Street, d S.W.1; Booth 
1545-1547—Scotch whisky. 

White Horse Distillers Ltd., Glasgow, 
Scotland & 21 St. James’s Square, 
London, 8.W.1; Booth 1545-1547— 
Scotch whisky. 

Clayton Ltd., George S., St. Anne’s 
Works, St. Anne Street, London, 
E.14; Aisle 45, Booth 4571-4573 — 
Brewery, dairy and mineral water 
bottling and processing plant, 
bottle washing and pasteurizing 
plant, etc. Canadian represent- 
atives: Engineering Industries 
Association, Canadian Ex'port 
Group, 6 Wellington Street East, 
Toronto 1. 


Scientific 

Dawe Instruments Ltd., 99 Uxbridge 
Road, Ealing, London W.5; Aisle 
44, Booth 4414 — Precision elec- 
tronic instruments; pulse gener- 
ators; valve voltmeters; 
stroboflash; dynamic balancing 
machines; moisture in timber 
meters, etc, Canadian represent- 
atives: M. J. S, Electronics Ltd., 
2028 Avenue Road, Toronto. 


Medical 


Austen Ltd., Charles, Abbey Works, 
Swan Street, West Malling, Kent; 
Aisle 45, Booth 4571-4573—Small 
eir compressors & pumps for 
medical & research purposes. 
Canadian representatives: Engin- 
gering Industries Association, 

anadian Export Group, 6 Well- 
ington Street East, Toronto 1, 


Transportation 


Birmingham Asbestos Lid., Hawne 
Works, Halesowen, nr. Birming- 


packings, mouldings. Canadian 
representatives: Frank Lambert, 5 
Bridgeview Road, Toronto 9. 

Churchill & Co, Ltd, Walnut Tree 
Walk, Lambeth North, Lendon, 
8.E.11; Aisle 36-37, Booth 3675; 
3765-3767 — Hydraulic presses, me- 
chanics’ tools & garage equipment. 
Canadian representatives: Charles 
Churchill (Canada) Ltd., Box 21, 
New Toronto Postal Station, To- 
ronto 14 


Darham Industries (London) Ltd., 13 
Victoria Street, London, 8.W.1; 
Aisle 45, Booth 4571-4573—Road 
wagon tanks for bulk liquid pro- 
ducts; pressure vessels, air re- 
ceivers, fabricated stainless and 
mild steel work, Canadian repre- 
sentatives: Engineering Industries 
Association, Canadian Export 
Group, 6 Wellington Street East, 
Toronto 1. 


Ellis Ltd., Bernard J., Apollo Works, 
Epsom . Leyton, London, 

E.10; Aisle 48, Booth 4809—Non- 
silicone, non-abrasive, polish for 
automobiles, aircraft, glass, metals, 
paintwork; an anti-rust, anti-cor- 
rosive, protective liquid asbestos 
base underseal for all road trans- 
port. Canadian representatives: 
Canadian Apollo Ltd., c/o British 
Trade Centre, Royal Bank Build- 
ing, King & Yonge Streets, To- 
ronto, 

Rubery Owen (Warrington) Ltd., 
Cleveleys “Road, Warrington, 
Lanes.; Aisle 23-24, Booth 2303- 
2307; 2402-2406—Heavy duty auto- 
mobile trailer axles. Canadian 
representatives: Rubery Owen, 
Canada Ltd., 1470 The Queensway, 
Postal Station N, Toronto 14. 

Servais Silencers Ltd., Ashford Road, 
Cricklewood, London, N.W.2; Aisle 
45, Booth 4571-4573—Mufflers for 
automobiles, trucks, tractors, sta- 
tionary engines and marine en- 
*gines. Canadian representatives: 
Engineering Industries Associa- 
tion, Canadian Export Group, 6 
Wellington Street East, Toronto 1. 

Slack Ltd., J. & R., 25 Beaverbank 
Place, Edinburgh 7; Aisle 45, Booth 
4571-4573 — Storage vessels for 
liquids; component parts for trac- 
tors and heavy vehicles, expansion 
strips, Canadian representatives: 
Engineering Industries Associa- 
tion, Canadian Export Group, 6 
Wellington Street East, Toronto 1. 

Wilmot Breeden Limited, Amingten 
Road, Birmingham 25; Aisle 45, 
Booth 4512-4514 — Automobile & 
refrigerator die-cast & plastic 
components & accessories. Cana- 
dian representatives: Faucher & 
Fils, 680 Craig Street Ouest, Mont- 
real, 


Household Furnishings 


Campbell Engineering Co, Liéd., 
Sherman Works, Bromley, Kent; 
Aisle 45, Booth 4571-4573—Electric 
rapid water heaters; metal iron- 
ing tables; floor cleaning appli- 
ances. Canadian representatives: 
Engineering Industries Associa- 
tion, Canadian Export Group, 6 
Wellington Street East, Toronto 1. 

Dennison, Kett & Co. Ltd., Farmer's 
Road, London, §8.E.5; Aisle 45, 
Booth 4571-4573—Rolling shutters 
and grilles; collapsible gates; iron 


staircases; general light steelwork. 
seers ation, 


Kitchen equipment and do- 
mestic appliances; absorption re- 
frigerators and electric washing 
machines. Canadian representa- 
tives: Rubery Owen, Canada Ltd., 
1470 The Queensway, Postal Sta- 
tion N, Toronto 14, 

Essex Aero Ltd, The Airport, 
Gravesend, Kent; Aisle 45, Booth 
4571-4573 — Magnesium and alu- 
minum alloy castings, bottle 
crates, furniture, etc. Canadian 
representatives: Engineering In- 
dustries Association, Canadian Ex- 
port Group, 6 Wellington Street 
East, Toronto 1. 

Kingsland Co, (1897) Ltd. 155-157 
Haggerston .Road, London, E.8; 
Aisle 45, Booth 4571-4573—Plastic 
products, toilet seats, cabinets, etc. 
Canadian representatives: Engi- 
neering Industries Association, 
Canadian Export Geoup, 6 Wel- 
lington Street East, Toronto 1. 

Mansell Hunt Catty & Co. Ltd, 
Cressy Road, Hampstead, London, 
N.W.3; Aisle 22, Booth 2246-2248— 
Christmas crackers; table decora- 
tions; Christmas novelties; doilies; 
baking cases, etc. 

Nutbrown Litd., Thos. M., Walker 
Street, Blackpool; Aisle 22, Booth 
2206-2212 — Kitchenware; knives. 
Canadian representatives: Abbott 
of England, 114-116 Jarvis Street, 
Toronto. 


Publications 

B. B. C., 35 Marylebone High Street, 
London, W.1; Aisle 24, Booth 2432- 
2438—British technical magazines. 
Canadian representatives: Wm. 
Dawson Subscription Service Ltd., 
587 Mount Pleasant Road, Toronto 
12. 

Economist, The, 22 Ryder Street, 
London, 8.W.1; Aisle 24, Booth 
2432-2438—British technical mag- 
azines, Canadian representatives: 
Wm. Dawson Subscription Ser- 
vice Ltd. 587 Mount Pleasant 
Road, Toronto 12. , 

Engineering, 35 Bedford Street, Lon- 
don, W.C.2; Aisle 24, Booth 2432- 
2438—British technical magazines. 
Canadian representatives: Wm. 
Dawson Subscription Service Ltd., 
587 Mount Pleasant Road, To- 
ronto 12. 

Evans Bros. Ltd., Montague House, 
Russell Square, London, W.C.1; 
Aisle 24, Booth 2432-2438—British 
technical magazines, Canadian 
representatives: Wm. Dawson 
Subscription Service Ltd. 587 
Mount Pleasant Road, Toronto 12. 


Geogravhical Magazine. 40 William 


IV Street, London, W.C.2; Aisle 
24, Booth 2432-2438—British tech- 
nical magazines. Canadian repre- 
sentatives: Wm. Dawson Subscrip- 
tion Service Ltd. 587 Mount 
Pleasant Road, Toronto 12. 


lliffe & Sons Ltd., Stamford Street, 


London, 8.E.1; Aisle 24, Booth 
2432-2438—British technical mag- 
azines. Canadian representatives: 
Wm, Dawson Subscription Ser- 
vice Ltd. 587 Mount Pleasant 
Road, Toronto 12. 


Building for the future 
in CANADA 


and overseas.. 


West Ham “B” Power Station for 
British Electricity Authority 
Consulting Engineers: Messrs. Merz 
& McLellan and Sir Alexander Gibb 


end Partners. 


* 


Sadler House, Nairobi 
For The Motor Mart & Exchange Ltd. 
Architects: Messrs. Jackson & Hill. 


TAYLOR WOODROW 


Building & Civil Engineering Contractors 
24 ISABELLA STREET, TORONTO 5 


Work completed and in hand includes: 
ATOMIC & THERMAL POWER STATIONS, HYDRO ELECTRIC PROJECTS, HARBOUR WORKS, RAILWAYS, 
ROADS, BRIDGES, TUNNELS, SUBWAYS, OIL REFINERY WORKS, PIPELINES, OPEN CAST COAL 
MINING, INDUSTRIAL, COMMERCIAL AND MUNICIPAL BUILDINGS, HOUSING DEVELOPMENTS, 


AIRPORTS, HOSPITALS AND SCHOOLS. 


y 


A keen eye for good investment 
in Canada has brought about a 
new type of British empire-build- 
ing in Canada that’s sharply 
divided from the swashbuckling 
days of the last Elizabethan era. 

Despite the almost insurmount- 
able exchange difficulties British 
industrialists have entered into 
almost every phase of Canadian 
manufacturing since the end of 
the war in Canada. 

And much of it has taken place 
at an accelerated pace in the last 
year since the improvement in 
Britain's gold and dollar balances. 

Direct British investments in 
Canada rose to $175 millions be- 
tween 1945 and 1952. Then in 
1953 investments—mostly in man- 
ufacturing—rose by another $60 
millions with anywhere up to 
$100 millions expected this year. 

Right now there are some 81 
postwar British-owned, controlled 
or affiliated plants in Canada em- 
ploying 24,284. 

Biggest single investment by 
the U.K. postwar has been 
through U.K. Government long 
term loans to Aluminum Co. of 
Canada. Under an agreement back 
in 1950-51 $65 millions has been 
made available to Alcan (used 
mostly in expansion at Kitimat) 
in exchange for aluminum. 

Biggest single plant investment 
is the U.K. Hawker Siddeley 
Group’s holdings which include 
the A. V. Roe aircraft and engine 
plants and the recently purchased 
Canadian Steel Improvements 
Ltd.—total value, about $43 mil- 
lions. 

With the establishment of Avro 
Canada, aviation has become one 
of the strongest manufacturing 
fields in Canada, almost directly 
as a result of British participation. 

At the end of World War II 
there were the British aircraft in- 
dustries of de Havilland Aircraft 
Co. of Canada and Fairey Avia- 
tion. Today the list includes, 
Rolls-Royce, Bristol Aeroplane, 
Lucas Rotax, Dowty Equipment, 
Photographic Survey, Flight 
Equipment and Williamson Co. 

In some cases these companies 
started out as mere importers and 
parts and spares businesses to 
grow quickly to full-scale manu- 
facturing. 


Industrial Newspapers Ltd. 49 
Wellington Street, London, W.C.2; 
Aisle 24, Booth 2432-2438—British 
technical magazines. Canadian 
representatives: Wm. Dawson 
Subscription Service Ltd., 587 
Mount Pleasant Road, Toronto 12. 

Lomax Erskine Co., 154 Fleet Street, 
London, E.C.4; Aisle 24, Beoth 
2432-2438—British technical mag- 
azines. Canadian representatives: 
Wm, Dawson Subscription Service 
Ltd., 587 Mount Pleasant Road, 
Toronto 12. 

Machinery Lioyd, 6 Cavendish 
Place, Regent Street, London W.1; 
Aisle 25, Booth 2514—British tech- 
nical magazines, Canadian repre- 
sentatives: Gordon & Gotch (Can- 
ada) Limited, 43 Victoria Street, 
Toronto, 

Morgan Bros. (Publishers) Ltd., 28 
Essex Street, London, W.C.2; Aisle 
24, Booth 2432-2438—British tech- 
nical magazines, Canadian repre- 
sentatives: Wm, Dawson Sub- 
scription Service Ltd., 587 Mount 
Pleasant Road, Toronto 12, 

McGraw Hill Publishing Co. Ltd., 
95 Farrington Street, London, 
E.C.4; Aisle 24, Booth 2432-2438— 
British technical magazines. Cana- 
dian representatives: Wm. Dawson 
Subscription Service Ltd. 587 
Mount Pleasant Road, Toronto 12. 

National Trade Press, Drury Lane, 
London, W.C.2; Aisle 24, Booth 
2432-2438 — British technical 
magazines, Canadian represent- 
atives: Wm. Dawson Subscription 
Service Ltd., 587 Mount Pleasant 
Road, Toronto 12, 

Temple Press Ltd., Bowling Green 
Lane, London, E.C.1; Aisle 24, 
Booth 2432-2438—British technical 
magazines. Canadian representa- 
tives: Wm, Dawson Subscription 
Service Ltd., 587 Mount Pleasant 
Road, Toronto 12. 

Tothill Press Ltd., 33 Tothill Street, 
London, S.W.1.; Aisle 24, Booth 
2432-2438—British technical maga- 
zines, Canadian representatives: 
Wm. Dawson Subscription Serv- 
ice Ltd., 587 Mount Pleasant Road, 
Toronto 12, 


Construction, Roads 

Aveling-Barford, Limited, Invicta 
Works, Grantham; Outside 39-40 
—Road rollers (diesel & gasoline); 
earthmoving & civil engineering 
equipment. Canadian representa- 
tives: J. M. Paterson, 9 Brule Gar- 
dens, Toronto 3. 

Neal & Company Limited, R. H., 
Ealing, London, W.5.; Outside 25, 
26 — Mobile cranes, diesel and 
gasoline powered. Canadian rep- 
resentatives: J. H. Ryder Machin- 
ery Co, Limited, 1130 Bay Street, 
Toronto 5. : 

Parker Ltd. Frederick, Viaduct 
Works, Catherine Street (Exten- 
sion), Leicester; Outside 58-59 — 
Various rock and gravel crushers; 
asphalt mixing plants. Canadian 
representatives: J. Clark & Son 
Ltd., Fredericton, N.B.; The Dale 
Equipment Co. Ltd., 1524 Erin 
Street, Winnipeg, Manitoba; Con- 
struction Equipment Co, Ltd, 
10503 107th St., Edmonton, Al- 
berta; The Vancouver Machinery 
Depot, 1155 West 6th Avenue, 
Vancouver 9, B.C.; F. H. Hopkins 
& Co. Litd., 8500 Decarie Bivd., 
Montreal 9. Que; M. L. Baxter 
Limited, 1900 St. Clair Ave. West, 
Toronto, Ontario; Construction 
Equipment Co. Ltd., 135 Lower 
Water Street, Halifax, N.S, 

Wood & Co. Ltd., Hugh, Gateshead- 
on-Tyne, 11; Aisle 45, Booth 4571- 
4573—Belt and chain conveyors; 
electric and compressed air drill- 
ing machines; diesel] mine locomo- 
tives, etc. Canadian representa- 
tives: Engineering Industries As- 
sociatio:., Canadian Export Group, 
6 Wellington Street East, To- 
ronto 1. 

Craham, Patterson & Benham Lid., 
Straysfieid Rd., Clay Hill, Enfield, 
Middlesex; Aisle 45, Booth 4571- 
4573—Quarry plant; road surfacing 
plant; . vibratory screens; shale 
shakers. Canadian  representa- 
tives: Engineering Industries As- 
sociation, Canadian Export Group, 
6 Wellington Street East, To- 
ronto 1. 


The manufacturing of many of 
the products has brought new 
types of industries to Canada as 
well as world firsts to Canada in 
the design and engineering of jet 
engines, a jet transport and a. jet 
fighter. 

In other fields, Imperial Chemi- 
cal Industries is building a $20 
million plant at Millhaven, néar 
Kingston, Ont.,. to make “Tery- 
lene,” a synthetic textile material 
(known as Dacron in the U. S.). 

TCF of Canada Ltd., in which 
Courtaulds Ltd. is majority share- 
holder, last year completed a new 
plant at Cornwall, Ont. which 
makes transparent cellulose film. 
The same product, made at Shaw- 
inigan Falls, by Canadian Indus- 
tries Ltd., is sold under the trade 
name “Cellophane.” Investment is 
estimated at $8 millions. 

Electrical Investment 

English Electric, which not long 
ago acquired control of John 
Inglis Co. and English Electric of 
Canada, last year bought control 
of Canadian Marconi Co., Mont- 
real. Marconi control was in U. K. 


before, so no shift from here into 
U. K. hands was involved, but the 
move was seen as an indication of 
greater participation in the Cana- 
dian electrical field by this im- 
portant U. K. manufacturing con- 
cern. 

British Insulated Callender’s 
Cables this past summer put $3 
millions into purchase of Phillips 
Electrical Works at Brockville, 
raised another $9 millions in 
Canada. 

British Paints recently announ- 
ced establishment of a subsidiary 
in Canada which has bought the 
Langmuir paint division at Oak- 
ville of General Products Manu- 
facturing Corp. 

Yardley, a U. K. cosmetics con- 
cern which has been in Canada 
many years, has built a new plant 
at Scarborough, outside Toronto. 

The list extends into retailing, 
real estate, engineering, construc- 
tion, mining and oil development 
as Canada today holds the num- 
ber one spot as the most desirable 
country for British industry to 
invest money in and expand and 
build for a future because of: 
stable government and a good 
investment climate allowing rea- 
sonable profits; an expanding 
market with longterm growth 
potential; Canada is still part of 
the. British Commonwealth, 


Wool Dominates Canadian 


Textile Imports From U.K. 


Many Canadians need no in- 


However, there are difficulties 


troduction to that very heart of|and problems as the outlook for 
British industry—the cotton mills| world trade in wool products is 
of Lancashire and the woolen! not so bright as in the 1900’s when 
mills of Yorkshire. Their exports|the wool and cotton textile jn- 
to Canada, along with other =| provided 40% of the total 


ish textile and fibre products, 
added up to $113 millions in 1953, 

But today, for all purposes, it 
is the U. K.’s wool industry rather 
than cotton or synthetic fibres 
which play the predominant role 
in Canada’s textile import trade 
from Britain. 

Wool in bulk, worsteds, blan- 
kets, carpets, tweeds, clothing or 
yarn, the Canadian market has 
been the U. K.’s top wool buyer in 
recent years. 


This industry, as al] textile in-| 


dustries, has had its booms and 
recessions since the war. Now it’s 
on the comeback and determined 
to hold the Canadian buyer with 
low prices, new colors and im- 
proved quality wools. Britain ac- 
counted for 93% of all Canadian 
wool cloth imports in 1953, 
Prospects 

The industry’s competitive effi- 
ciency was never greater, for its 
exports of manufactured goods 
exceed the combined wool exports 
of all other countries. Late in 
1951 it ranked as the fourth larg- 
est export trade in the U.K, In 
the all important dollar markets, 
it is the nation’s leading exporter 
of manufactured goods. ‘ 


t 
ry 
{i 
: 
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value of U, K. exports. 

The reason: world consumption 
of wool has been declining with 
only sporadic increases 
mand, 

In 1950 and the early part of 
1951, for example, there was an 


in de- 


abnormally heavy demand for the| 


raw wool products—partly caused 
by the big rise in wool prices and 
fears that they might go up even 


wool prices began to fall. 

The result of this phase was an 
overstocking of finished goods 
which coincided with a subnor- 
mal consumer demand and the 
holding up of further orders until 
existing stocks were liquidated. 

This situation was especially 
pronounced in the U.K., Canada 
and the U. S., the largest wool 
consuming countries. 

A second seause of the slump 
was that world production of wool 
goods (in fact all textile goods) 
had overtaken the accumulated 
postwar demand to the point of 
temporary “saturation.” 

These factors combined 


| wool 





| Britain’s 
|}founded on wool and the mer- 
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pen to the wool price structure; 
when would the demand for or- 
ders start again and 
quantity? 


ENGLAND 


as the Roman times. In fact were 
it not for the “un-English” gaudy 


in what/desire of the early Britons to 
|paint themselves with woed dye, 


However, industry views are|wool might even have had a 


that following an encouraging de- 
mand for wool at last year’s Aus- 
tralian and New Zealand sales 


there is already a return in de-| 
mand for the manufactured pro-| 


ducts. 


industry leaders have said they 
now see a return to orders based 


on replacement with some slight} 


expansion in Canadian ‘and U. S. 
business, 

This implies no lack of U. K. 
industry interest 


vidual efforts of the industry in 
Canada and the U. S. have been 


|marked by aggressive salesman- 


ship and advertising. 
History 
The importafice of wool in the 


island’s history is second to none. 
forelgn trade was 


chant marine established by it. 
It is not for nothing that the Lord 
Chancellor sits upon the “Wool- 
sack” in the House of Lords as a 
symbol of the source of the na- 
tion’s wealth. 

So naturally the woo] industry 


in the} 
further. This was followed by a| North American markets—on the| 
serious decline in new orders as| contrary, 


|production with 
'revolution and its machine spin- 
ining and weaving. And this proe 
| duction increase has been main- 
|tained despite competition from 
tolis probably the oldest of “the/first cotton and later the syn- 





longer history. 

After those early days the in- 
dustry almost became extinct and 
did not. revive until the late Mid- 
dle Ages with the immigration of 


ithe Flemish weavers and an 
In carefully worded statements, | 


abundant supply of locally pro- 
duced wool of high quality. 

The industry then began to 
flourish and grow rich under the 
guild craftsman and the growth 
of the apprenticeship system 
which ensured a high quality of 
craftsmanship, By 1700 the U. K. 


th tlecti a indi-| “5 the world’s largest manu- 
e collective and in@l-| tacturer and exporter of wool 


goods, and the industry was by 
far the most important in the 


| country. 


Later on other industries grew 
up and the wool industry became 
only one of many making a valu- 


lable contribution to the U. K.’s 
|trade and standard of life, but it 
jshared in the general industrial 
|devélopment of the country. 


There was a great increase in 
the industrial 


create an uncertainty in the in-| U.K.’s staple industries. Its man-|thetics—rayon, nylon, dynel and 


dustry—what was going to hap- 
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ufacture was begun as far back 
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«-IRST APPEARANCE OF MR. SAMUEL WELLER”, Says 
F the title of this illustration in Pickwick Papers. 
And such is the artistry of “Phiz’ that we know Sam 
would be the kind of man Mr. Pickwick found him to 
be—cheerful, cheeky, a willing servant and a true 


friend. 


‘Phiz’, born Hablét Knight Browne, illustra- 
ted ten novels by Dickens between 1836 and 


1859. 


He modelled his pseudonym on ‘Boz’, 


the nom-de-plume under which Dickens published his 


dacron. 


eed 


first major work at the age of ‘twenty-five. 

It can be said of all the classic figures in literature, 
whose names are as familiar as our own, that without 
paper they could never have lived. Nor, indeed, would 
these famous characters have given delight to so many 
people all over the world had not the paper-maker 
made it possible to produce inexpensive editions in vast 


quantities. 


Wherever words are read, they are read by the hundred: 
million on paper made by Bowaters. 


Bowaters 


An international organization making paper, board and packaging 
materials that answer the needs of industry and trade throughout the world 


Issued by Bowater’s Newfoundland Pulp & Paper Mills Limited, Corner Brook, Province of Newfoundland. 
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